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Exhibit 4 

Set forth below are proposed changes to the rule text, with additions represented 

by underscoring and deletions represented by [bracketing]. 

Cboe Futures Exchange, LLC 

Rulebook 

 

* * * * * 

 

403. Order Entry and Maintenance of Front-End Audit Trail 

Information 

 

(a) No change. 

 

(b) Each single Order other than a Cancel Order or Cancel Replace/Modify 

Order must contain the following information: (i) whether such Order is a buy or 

sell Order; (ii) Order type; (iii) price or premium (if the Order is not a Market 

Order); (iv) quantity; (v) Contract identifier or product and contract expiration(s); 

(vi) Client Order ID; (vii) EFID; (viii) Order Entry Operator ID; (ix) Clearing 

Corporation origin code (C for Customer or F for Firm); (x) Customer Type 

Indicator code; (xi) manual Order indicator; (xii) account designation (which shall 

be the account number of the account of the party for which the Order was placed, 

except that a different account designation may be included in the case of a 

bunched Order processed in accordance with Rules 406(g) and 605 or in the case 

of an Order for which there will be a post-trade allocation of the resulting trade(s) 

to a different clearing member); (xiii) in the case of Orders for Options, either 

Contract identifier or each of strike price, type of option (put or call) and 

expiration; and (xiv) such additional information as may be prescribed from time 

to time by the Exchange. 

 

(c) Each Cancel Order must contain the following information:  (i) Client 

Order ID of Order to be canceled; (ii) EFID; (iii) Order Entry Operator ID; 

(iv) manual Order indicator; and (v) such additional information as may be 

prescribed from time to time by the Exchange. 

 

(d) Each Cancel Replace/Modify Order must contain the following 

information:  (i) Client Order ID; (ii) Client Order ID of Order to be canceled; 

(iii) EFID; (iv) Order Entry Operator ID; (v) manual Order indicator; (vi) Order 

type; (vii) price or premium; (viii) quantity; and (ix) such additional information 

as may be prescribed from time to time by the Exchange. 

 

([c]e) Each Bulk Message must contain the following information:  (i) Quote 

Update ID; (ii) EFID; (iii) Order Entry Operator ID; (iv) Clearing Corporation 

origin code (C for Customer or F for Firm); (iv) Customer Type Indicator code; 

(v) manual Order indicator; (vi) account designation (which shall be the account 

number of the account of the party for which the Quotes in the Bulk Message 
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were placed, except that a different account designation may be included in the 

case of a Quote that is a bunched Order processed in accordance with Rules 

406(g) and 605 or in the case of a Quote for which there will be a post-trade 

allocation of the resulting trade(s) to a different clearing member); (vii) at least 

one Quote; and (vii) such additional information as may be prescribed from time 

to time by the Exchange. 

 

([d]f) Each Quote must contain the following information:  (i) whether the 

Quote is to buy or sell; (ii) price or premium; (iii) quantity; (iv) Contract 

identifier; and (v) such additional information as may be prescribed from time to 

time by the Exchange. 

 

([e]g) In the event that any [Any] single Order, Bulk Message, or Quote that 

does not contain required or permitted information in a form and manner 

prescribed by the Exchange: 

 

(i) the single Order, Bulk Message, or Quote will be rejected 

or canceled back to the sender by the CFE System; or 

 

(ii) the match capacity allocation through which the single 

Order, Bulk Message, or Quote was submitted will be disconnected by the 

CFE System. 

 

([f]h) With respect to Orders received by a Trading Privilege Holder (including 

its Authorized Traders) which are immediately entered into the CFE System, no 

record needs to be kept by such Trading Privilege Holder, except as may be 

required pursuant to Rule 501 and Applicable Law.  However, if a Trading 

Privilege Holder (including its Authorized Traders) receives Orders which cannot 

be immediately entered into the CFE System, such Trading Privilege Holder must 

prepare an order form in a non-alterable written medium, which shall be time-

stamped and include the account designation, date and other required information.  

Each such form must be retained by the Trading Privilege Holder for at least five 

years from the time it is prepared.  Any such Orders must be entered into the CFE 

System, in the order they were received, as soon as they can be entered into the 

CFE System. 

 

([g]i) Each Clearing Member and each Trading Privilege Holder that is a 

Futures Commission Merchant or Introducing Broker shall maintain front-end 

audit trail information for all electronic Orders entered by that party into the CFE 

System, including all related modifications and cancellations.  Each Clearing 

Member shall also maintain, or cause to be maintained, front-end audit trail 

information for all electronic Orders entered into the CFE System by any Trading 

Privilege Holder for which the Clearing Member is identified in the Order 

submission by EFID as the Clearing Member for the execution of the Order, 

including all related modifications and cancellations.  This audit trail must contain 

all Order entry, modification, cancellation and response receipt time(s) as well as 

all Financial Information Exchange interface (“FIX”) tag information and fields 
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or Binary Order Entry (“BOE”) Order message information, as applicable.  

Notwithstanding any of the provisions of this Rule 403(c), each Trading Privilege 

Holder is obligated to comply with the provisions of Commission Regulation 

§1.35 as applicable to that Trading Privilege Holder. 

 

* * * * * 


