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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe EDGA Exchange, Inc. 

* * * * * 

Rule 11.11. Routing to Away Trading Centers 
 
 (a)-(f) No change. 
 
 (g) Routing Options. The System provides a variety of routing options. Routing 
options may be combined with all available order types and Times-in-Force instruction, with the 
exception of order types and Times-in-Force instruction whose terms are inconsistent with the 
terms of a particular routing option. The System will consider the quotations only of accessible 
Trading Centers. The term “System routing table” refers to the proprietary process for 
determining the specific trading venues to which the System routes orders and the order in which 
it routes them. The Exchange reserves the right to route orders simultaneously or sequentially, 
maintain a different System routing table for different routing options and to modify the System 
routing table at any time without notice. The System routing options are: 
 
  (1)-(9) No change. 
 
  [(10) SWPB. SWPB is a routing option under which an order checks the System 

for available shares and then is sent to only Protected Quotations and only for displayed 
size. To the extent that any portion of the routed order is unexecuted, the remainder is 
posted to the EDGA Book at the order’s limit price, unless otherwise instructed by the 
User. The entire SWPB order will be cancelled back to the User immediately if at the 
time of entry there is an insufficient share quantity in the SWPB order to fulfill the 
displayed size of all Protected Quotations.] 

 
  (1[1]0) Reserved. 
 
  (1[2]1) Reserved. 
 
  (1[3]2) The following routing strategies utilize a MidPoint Peg Order to check the 

System for available shares and any remaining shares are then sent to destinations on the 
System routing table that support midpoint eligible orders. If any shares remain 
unexecuted after routing, they are posted on the EDGA Book as a MidPoint Peg Order, 
unless otherwise instructed by the User. 

 
  (A) RMPT 
 
  (B) RMPL 
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 (1[4]3) Destination Specific. Destination Specific is a routing option under which 
an order checks the System for available shares and then is sent to an away trading center 
or centers specified by the User. Post to Away. In addition to instructions to cancel an 
order back to a User or post to the EDGA Book following the routing process, as set forth 
above, a User may elect the Post to Away routing option. 
 
 (1[5]4) Post to Away is a routing option that routes the remainder of a routed 
order to and posts such order on the order book of a destination on the System routing 
table as specified by the User. Post to Away can be combined with the following routing 
strategies: ROUT, ROUX, ROUE, ROUD, ROUZ, ROUQ, RDOT, RDOX, ROBB, 
ROCO, and INET. 
 
 (1[6]5) A User may select either Route To Improve (“RTI”) or Route To Fill 
(“RTF”) for the following routing strategies: ROUE, ROUT, and ROUX. RTI may route 
to multiple destinations at a single price level simultaneously while RTF may route to 
multiple destinations and at multiple price levels simultaneously. 

 
* * * * * 

Rule 11.16 Trading Halts Due to Extraordinary Market Volatility 

 (a)-(d) No change.  

 (e) Limit Up-Limit Down Mechanism 

  (1)-(4) No change 

  (5) Re-pricing and Cancellation of Interest. Depending on a User’s 
instructions, the System shall re-price and/or cancel buy (sell) interest that is priced or 
could be executed above (below) the Upper (Lower) Price Band. When re-pricing resting 
orders because such orders are above (below) the Upper (Lower) Price Band, the 
Exchange will provide new timestamps to such orders. The Exchange will also provide 
new timestamps to resting orders at the less aggressive price to which such orders are re-
priced. Any resting interest that is re-priced pursuant to this Rule shall maintain priority 
ahead of interest that was originally less aggressively priced, regardless of the original 
timestamps for such orders. 

   (A)-(C)  No change. 

  (D)   Routable Orders. If routing is permitted based on a User’s 
instructions, orders shall be routed away from the Exchange pursuant to Rule 
11.11, provided that the System shall not route buy (sell) interest at a price above 
(below) the Upper (Lower) Price Band. 

  (i) Re-routing. When the Upper (Lower) Price Band adjusts 
such that the NBO (NBB) becomes executable, a routable buy (sell) 
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Market or marketable Limit Order will be eligible to be re-routed by the 
Exchange if such order contains an Aggressive or Super Aggressive 
instruction. 

  (ii) Routing strategy[ies] SWPA [and SWPB (together, 
“SWP”)], as described in Rule 11.11(g), [are]is eligible for routing in 
accordance with the Plan as follows: the System will immediately cancel 
orders utilizing an SWPA routing strategy when an order to buy utilizing 
an SWPA routing strategy has a limit price that is greater than the Upper 
Price Band or if a sell order utilizing an SWPA routing strategy has a limit 
price that is less than the Lower Price Band. 

* * * * * 

Cboe EDGA U.S. Equities Exchange Fee Schedule 
 

Effective [March]May 1, 2019 
 

* * * * * 

Fee Codes and Associated Fees: 
 

Fee 
Code 

 
Description 

Fee/(Rebate) 
Securities at 

or above 
$1.00 

Fee/(Rebate
) Securities 
below $1.00 

10 – S No change. No change.  No change.  
SW3 Routed using SWPA[/SWPB] routing strategy 

(except for removal of liquidity from NYSE) 
0.00310  0.30% of 

Dollar Value 
T – Z No change. No change. No change. 
 

* * * * * 

3 Fee code D will be yielded if an SWPA [or SWPB ]routing strategy removes liquidity from NYSE. 
 


