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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.33. Complex Orders 
* * * * * 

(b) Types of Complex Orders. Complex orders are available in all classes listed for trading on the 
Exchange. Complex orders may be market or limit orders. 
 

* * * * * 

QCC with Stock Order 

A “QCC with Stock Order” is a QCC Order (including a Complex QCC Order and a FLEX QCC 
Order), as defined in Rule 5.6(c), entered with a stock component to be electronically 
communicated by the Exchange to a designated broker-dealer for execution on behalf of the 
submitting User pursuant to subparagraph (l)(3) below. QCC with Stock Orders are available to 
Users on a voluntary basis. A User may not designate a QCC with Stock Order as Direct to PAR. 

* * * * * 

(l) Stock-Option Orders. Stock-option orders execute in the same manner as other complex orders 
pursuant to this Rule, except as follows: 

* * * * * 

(3) QCC with Stock Orders. The System processes QCC with Stock Orders as follows: 

(A) Entry of QCC with Stock Order. When a User submits a QCC with Stock 
Order to the System, it enters a QCC Order (which may be a Complex QCC Order 
or FLEX QCC Order) pursuant to Rule 5.6(c) or 5.72(e), as applicable, with a 
stock component (pursuant to this Rule 5.33). When entering a QCC with Stock 
Order, the User must: (i) include a net price for the stock and option components 
in accordance with the minimum increments for stock-option orders set forth in 
paragraph (f) above or Rule 5.72(e), as applicable, and (ii) identify the designated 
broker-dealer as set forth in subparagraph (l)(2) above. 

(B) Execution of Option Component. If the option component (i.e., the QCC 
Order, [or] Complex QCC Order or FLEX QCC Order) of a QCC with Stock 
Order can execute, the System executes it in accordance with Rule 5.6(c) or Rule 
5.72(e), as applicable, but does not immediately send the User a trade execution 
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report, and automatically communicates the stock component to the designated 
broker-dealer for execution at a stock trading venue. If the option component(s) of 
a QCC with Stock Order cannot execute, the System cancels the QCC with Stock 
Order, including both the stock and option components. 

* * * * * 

Rule 5.70. Availability of Orders 
 
(a) Pursuant to Rule 5.6(a), the Exchange may make order types, Order Instructions, and Times-
in-Force available on a class basis. The Exchange may make the following order types, Order 
Instructions, and Times-in-Force available for orders submitted in FLEX Options (“FLEX 
Orders”): 
 

(1) No change. 
 
(2) Order Instructions: All Sessions, Attributable, Direct to PAR, Electronic Only, Non-
Attributable, Not Held, FLEX QCC (as defined in Rule 5.72(e)), and RTH Only. 
 

* * * * * 

Rule 5.72. FLEX Trading 

(a) – (d) No change. 

(e) FLEX QCC Orders. A “FLEX QCC” order is comprised of an originating order to buy or sell at 
least 1,000 standard FLEX Option contracts (or 10,000 mini FLEX option contracts) that is 
identified as being part of a QCT (as defined in Rule 5.6(c)) coupled with a contra-side order or 
orders totaling an equal number of contracts. If a FLEX QCC order has more than one option leg (a 
“Complex FLEX QCC” order), each option leg must have at least 1,000 standard FLEX option 
contracts (or 10,000 mini FLEX option contracts). See Rule 5.33(b) for a definition of a FLEX QCC 
with Stock Order. Unless the context otherwise requires, the term FLEX QCC order includes 
Complex FLEX QCC order and FLEX QCC with Stock Order. 

(1) Notwithstanding paragraphs (a) through (d) above, a FLEX QCC order may execute 
automatically upon entry without exposure. A FLEX QCC Order is cancelled if it cannot 
execute. A FLEX QCC with Stock order executes pursuant to Rule 5.33(l). Rule 5.9 (related 
to exposure of orders on the Exchange) does not apply to FLEX QCC orders. 

(2) A FLEX QCC order may only be entered in the increments applicable to FLEX 
Orders under Rule 5.4(c)(4). 

(3) A User may not designate a FLEX QCC order (including a Complex FLEX QCC order) 
as Direct to PAR.  

(f) Section 11(a)(1) of the Exchange Act. All executions of FLEX Orders must comply with Section 
11(a)(1) of the Exchange Act, which prohibits a TPH from effecting transactions on the Exchange 
for the TPH’s own account, the account of an associated person, or an account with respect to which 
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the TPH or its associated person exercises investment discretion (collectively referred to as 
“proprietary” orders), unless an exception applies. 

* * * * * 


