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EXHIBIT 5 
 
Note:  Proposed new language is underlined.  Proposed deletions are enclosed in [brackets]. 
 

Rules of Cboe Exchange, Inc. 
 

* * * * * 

Rule 5.33.  Complex Orders 

* * * * * 

(d) Complex Order Auctions (COAs).  

* * * * * 

(3) Response Time Interval. The “Response Time Interval” means the period of time during 
which Users may submit responses to the COA auction message (“COA Responses”). The 
Exchange determines the duration of the Response Time Interval on a class-by-class basis, which 
may not exceed [5]3000 milliseconds. However, the Response Time Interval terminates prior to 
the end of that time duration: 

* * * * * 
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