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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Cboe Options Rules 

* * * * * 

Rule 24.21. Index Crowd Space Dispute Resolution Procedures 

* * * * * 

(b)  Requesting the Assistance of the Exchange. A Trading Permit Holder shall 

request the assistance of the Exchange in resolving a crowd space dispute by calling the Office of 

the Secretary of the Exchange, which shall promptly refer the request in writing to the Exchange 

designee for the trading station where the dispute has arisen (hereafter “the Space Mediator”). 

The Space Mediator shall be an Exchange employee. 

* * * * * 

 (g) CSDR Panel. After the Trading Permit Holder submits his Hearing Fee to the 

Office of the Secretary, the Space Mediator shall select a Crowd Space Dispute Resolution Panel 

(“Panel”) composed of [seven] five Trading Permit Holders to hear and resolve the dispute. [The 

Space Mediator shall select six members of the Panel from members of the Exchange (other than 

the Space Mediator himself). Three] Two of the members of the Panel shall be Trading Permit 

Holders who trade in the trading station where the dispute has arisen and two [three] shall be 

Trading Permit Holders who do not trade in the trading station where the dispute has arisen. [The 

selection of all Panel members will be according to the sole discretion of the Space Mediator.] 

The [seventh] fifth Panel member shall be a Trading Permit Holder Floor Official designated by 

the Exchange and may trade in or outside of the trading station where the dispute has arisen. The 

selection of all Panel members will be according to the sole discretion of the Space Mediator. 

The Space Mediator shall also designate the Panel member who shall serve as the Panel 

Chairman. 

* * * * * 

 


