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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Chicago Board Options Exchange, Incorporated 
Rules 

* * * * * 

Rule 6.25. Nullification and Adjustment of Options Transactions 

* * * * * 

. . . Interpretations and Policies: 

.01 - .05 No change. 

.06 Limit Up-Limit Down State.  For purposes of the obvious pricing error provision in paragraph 
(a)(1) of this Rule, executions will not be adjusted or nullified if they occurred while the underlying 
security was in a limit up-limit down state, as defined in Rule 6.3A. Nothing in this provision shall 
prevent such executions to be reviewed on an Exchange motion pursuant to Rule 6.25(b)(3). This 
provision will be on a [one year] pilot basis to expire on February 20, 2015 [following the adoption 
of this paragraph]. The Exchange will provide the Commission with data and analysis during the 
duration of this pilot as requested.   

* * * * * 


