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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe C2 Exchange, Inc. 

* * * * * 

Rule 6.13. Complex Orders 
 

* * * * * 

 
 (a)-(b) No change. 
 
 (c) COB Opening Process (Including After a Trading Halt). The COB Opening 
Process occurs at the beginning of each trading session and after a trading halt. 
 

 (1)  Complex Order Entry Period. The System accepts complex orders for 
inclusion in the COB Opening Process at the times and in the manner set forth in Rule 
6.11[(a)], except the Order Entry Period for complex orders ends when the complex 
strategy opens. Complex orders entered during the Order Entry Period are not eligible for 
execution until the COB Opening Process occurs. Beginning at 7:30 a.m. and updated 
every five seconds thereafter until the initiation of the COB Opening Process, the 
Exchange disseminates indicative prices and order imbalance information based on 
complex orders queued in the System for the COB Opening Process. 
 
 (2) No change. 

 
 (d)-(j) No change. 
 
 (k) Trading Halts.  

  
 (1) Halts During Regular Trading. If a trading halt exists for the underlying 
security or a component of a complex strategy, trading in the complex strategy is 
suspended. The System queues a [Trading Permit Holder]User’s open complex orders 
during a [Regulatory H]halt, unless the [Trading Permit Holder]User entered instructions 
to cancel its open complex orders upon a [Regulatory H]halt, for participation in the re-
opening of the COB as set forth in subparagraph (3) below. [A Trading Permit Holder’s 
complex orders are cancelled unless the Trading Permit Holder instructed the Exchange 
not to cancel its orders. The System cancels a Trading Permit Holder’s open complex 
orders upon a halt that is not a Regulatory Halt.] The COB remains available for Users to 
enter and manage complex orders that are not cancelled. The System enters incoming 
complex orders that could otherwise execute or initiate a COA in the absence of a halt in 
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the COB. The System cancels or rejects incoming complex orders with a Time-in-Force 
of IOC. 

 

* * * * * 

Rule 6.32. Trading Halts 

 (a) No change. 

 (b) If the Exchange determines to halt trading, all trading in the effected class(es) is 
halted. [For non-Regulatory Halts, the System cancels all orders in the class(es).] For 
[Regulatory H] all halts, the System queues a User’s open orders pursuant to Rule 6.11(b) unless 
a User entered instructions to cancel its orders. C2 disseminates through its trading facilities and 
over OPRA a symbol with respect to the class(es) indicating that trading in the class(es) has been 
halted. The Exchange makes available to vendors a record of the time and duration of the halt. 

* * * * * 

 


