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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 
C2 Options Exchange, Incorporated Rules 

 
* * * * * 

Rule 6.1. Days and Hours of Business  
 
The hours during which option transactions may be made on the Exchange shall be from 
8:30 a.m. Chicago Time to 3:00 p.m. Chicago Time except for option contracts on Index 
Options, Index Portfolio Shares, Index Portfolio Receipts, and Trust Issued Receipts 
which may remain open for trading beyond 3:00 p.m. but in no case later than 3:15 p.m. 
Chicago Time, as designated by the Exchange. 

. . . Interpretations and Policies: 

.01 The Board of Directors has resolved that, except under unusual conditions as may be 
determined by the Board or its designee, hours during which transactions in options on 
individual stocks may be made on the Exchange shall correspond to the normal hours for 
business established by the exchanges currently trading the stocks underlying Exchange 
options. 

.02 The Board of Directors has determined that the Exchange will not be open for 
business on New Year's Day, Martin Luther King, Jr. Day, Presidents’ Day, Good Friday, 
Memorial Day, Independence Day, Labor Day, Thanksgiving Day or Christmas Day. The 
Board has also determined that, when any holiday observed by the Exchange falls on a 
Saturday, the Exchange will not be open for business on the preceding Friday, and that 
when any holiday observed by the Exchange falls on a Sunday, the Exchange will not be 
open for business on the following Monday, unless unusual business conditions exist at 
the time. 

.03 On the last trading day, transactions in expiring Quarterly Index Expirations (QIXs) 
may be effected on the Exchange between the hours of 8:30 a.m. and 3:00 p.m. (Chicago 
time). 
 

* * * * * 
 


