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EXHIBIT 5 

Deleted text is [bracketed].  New text is underlined. 
 
NASDAQ OMX BX Rules 

* * * * * 
Chapter VI Trading Systems 

Sec. 1 Definitions 
The following definitions apply to Chapter VI for the trading of options listed on BX 
Options. 

(a) – (d) No change. 

(e) The term "Order Type" shall mean the unique processing prescribed for designated 
orders that are eligible for entry into the System, and shall include: 

(1) Cancel-replacement order shall mean a single message for the immediate 
cancellation of a previously received order and the replacement of that order with 
a new order with new terms and conditions. If the previously placed order is 
already filled partially or in its entirety, the replacement order is automatically 
canceled or reduced by the number of contracts that were executed. The 
replacement order will not retain the priority of the cancelled order except when 
the replacement order reduces the size of the order and all other terms and 
conditions are retained. 

([1]2) Directed Order.  The term “Directed Order” means an order to buy or sell 
which has been directed, provided it is properly marked as such, to a particular 
market maker (“Directed Market Maker”). Directed Orders are handled within the 
System pursuant to Chapter VI, Section 10.  Directed Orders may be available 
only in certain options.   

([2]3) "Limit Orders" are orders to buy or sell an option at a specified price or 
better. A limit order is marketable when, for a limit order to buy, at the time it is 
entered into the System, the order is priced at the current inside offer or higher, or 
for a limit order to sell, at the time it is entered into the System, the order is priced 
at the inside bid or lower. 

([3]4) "Minimum Quantity Orders" are orders that require that a specified 
minimum quantity of contracts be obtained, or the order is cancelled. Minimum 
Quantity Orders are treated as having a time-in-force designation of Immediate or 
Cancel. Minimum Quantity Orders received prior to the opening cross or after 
market close will be rejected. 
 
[(4) Reserved.] 

(5) and (6) No Change. 
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[(7) Reserved.] 

([8]7) "Intermarket Sweep Order" or "ISO" are limit orders that are designated as 
ISOs in the manner prescribed by BX and are executed within the System by 
Participants at multiple price levels without respect to Protected Quotations of 
other Eligible Exchanges as defined in Chapter XII, Section 1. ISOs may have 
any time-in-force designation except WAIT, are handled within the System 
pursuant to Chapter VI, Section 10 and shall not be eligible for routing as set out 
in Chapter VI, Section 11. ISOs with a time-in-force designation of GTC are 
treated as having a time-in-force designation of Day. 

Simultaneously with the routing of an ISO to the System, one or more additional 
limit orders, as necessary, are routed by the entering party to execute against the 
full displayed size of any protected bid or offer (as defined in Chapter XII, 
Section 1) in the case of a limit order to sell or buy with a price that is superior to 
the limit price of the limit order identified as an intermarket sweep order (as 
defined in Chapter XII, Section 1). These additional routed orders must be 
identified as ISOs. 

([9]8) "One-cancels-the-other" shall mean an order entered by a Market Maker 
that consists of a buy order and a sell order treated as a unit; the full execution of 
one of the orders causes the other to be canceled. 

([10]9) "All-or-none" shall mean a market or limit order which is to be executed 
in its entirety or not at all. All-or-None Orders are treated as having a time-in-
force designation of Immediate or Cancel. All-or-None Orders received prior to 
the opening cross or after market close will be rejected. 

([11]10) "Post-Only Orders" are orders that will not remove liquidity from the 
System. Post- Only Orders are to be ranked and executed on the Exchange or 
cancelled, as appropriate, without routing away to another market. Post-Only 
Orders are evaluated at the time of entry with respect to locking or crossing other 
orders as follows: (i) if a Post-Only Order would lock or cross an order on the 
System, the order will be re-priced to $.01 below the current low offer (for bids) 
or above the current best bid (for offers) and displayed by the System at one 
minimum price increment below the current low offer (for bids) or above the 
current best bid (for offers); and (ii) if a Post-Only Order would not lock or cross 
an order on the System but would lock or cross the NBBO as reflected in the 
protected quotation of another market center, the order will be handled pursuant 
to Chapter VI, Section 7(b)(3)(C). Participants may choose to have their Post-
Only Orders returned whenever the order would lock or cross the NBBO or be 
placed on the book at a price other than its limit price. Post-Only Orders received 
prior to the opening cross or after market close will be rejected. Post-Only Orders 
may not have a time-in-force designation of Good Til Cancelled or Immediate or 
Cancel. 

(f) - (h) No Change                                                                                    * * * * * 


