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EXHIBIT 5
New language
[deleted language]
BOX Exchange LLC
*

*
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Rule 7600, Qualified Open Outcry Orders – Floor Crossing
(a) After an order has been announced to the trading crowd as provided in Rule 7580(e)(2), the
Floor Broker must submit the agency order as part of a two-sided order (Qualified Open Outcry
Order or “QOO Order”) to the Trading Host for execution. When a Floor Broker submits a QOO
Order for execution, the order will be executed based on the market conditions of when the order
is received by the Trading Host and in accordance with Exchange rules. A QOO Order on the
Exchange is not deemed executed until it is processed by the Trading Host. All transactions
occurring from the Trading Floor must be processed by the Trading Host. Floor Brokers are
responsible for handling all orders in accordance with Exchange priority and trade-through rules.
QOO Order functionality will assist the Floor Broker in respecting the BOX Book, consistent
with Exchange priority rules, as described in Rules 7600(c) and (d).
(1) There will be an initiating side and a contra-side of a QOO Order. The initiating side
is the order which must be filled in its entirety. The contra-side must guarantee the full
size of the initiating side of the QOO Order and may provide a book sweep size as
provided in Rule 7600(h). If the Floor Broker was soliciting interest from the trading
crowd when the initiating side was announced or to the extent the trading crowd offers a
better price, the contra-side will be the solicited interest from the trading crowd. If the
Floor Broker had sufficient interest to match against the initiating side when the initiating
side was announced, such Floor Broker interest will be the contra-side to the initiating
side. If Floor Participants responded with interest to the initiating side where the Floor
Broker provided sufficient interest to match against the initiating side, the Floor Broker
will allocate the initiating side of the QOO Order(s) pursuant to Rule 7600(d).
(2) QOO Orders will be limited solely to the Trading Floor.
(3) Only Floor Brokers may use QOO Orders.
(4) QOO Orders may be multi-leg orders [up to four (4) legs]with no more than the
applicable number of legs, as determined by the Exchange and communicated to
Participants, including Complex Orders[,] as defined in Rule 7240(a)(5), and tied to
hedge orders as defined in IM-7600-2.
(5) The QOO Order will be rejected if there is an ongoing auction in the option series
when the QOO Order is received by the Trading Host. A Complex QOO Order will not

SR-BOX-2018-30

Page 18 of 18

be rejected if there is an ongoing auction in the options series of some, but not all, of the
components of the Complex QOO Order.
(b) through (i) No change.
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