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EXHIBIT 5

The obligations set forth in subsection (e) of this rule shall not apply to Market Makers

with respect to adjusted option series. For purposes of this Rule, an adjusted option

series is an option series wherein, as a result of a corporate action by the issuer of the

underlying security, one option contract in the series represents the delivery of other than

100 shares of underlying stock or Exchange-Traded Fund Shares.

* * * * *



