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Ms. Margaret McFarland 
Deputy Secretary 
Securities and Exchange Commission 
Judiciary Plaza 
450 Fifth Street, N. W. 
Washington, D.C. 20549-0609 

Re: File No. SR-DTC-00-10 and File No. 600-32 

Dear Ms. McFarland: 

This letter is written in response to the letter to you dated December 18, 2000 (the 
Letter") from Mr. Justin Lowe, Chief Executive Officer, and Robert 

Raich, Chief Financial Officer, both of Trading Network, Inc., commenting on 
change and the application which are the respective subjects of the 

above. 

correct. 
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services to the Participants on whose behalf the vendors are acting with no additional 
charges to the vendors .1 

The Global Joint Venture itself will, at the option of its customers, either enter 
settlement instructions on their behalf into the DTC settlement system (or any other 
settlement system with which the Global Joint Venture interfaces) or make the 
settlement instructions available to the customers or their vendors so that the customers 
or vendors can enter the instructions into a settlement system. The Global Joint 
Venture will charge fees for such services only to its customers with no additional 
charges to vendors acting on behalf of the customers. 

The TLX Letter also expresses concerns about access by vendors to the unified 
database to be operated by the Global Joint Venture when the Standing Instructions 
Database ("SID") currently operated by DTC is linked to the ALERT database 
currently operated by the TTC subsidiaries and about the level of service to be 
provided by the unified database. Those concerns are misplaced. 

vendors acting on behalf of customers of the TradeSuite family of services 
vendors can enter data in and receive data on 
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consultation with customers of the Global Joint Venture. Open access to the unified 
database by vendors acting on behalf of customers of the Global Joint Venture will be 
part of those services. 

Very truly yours, 

Covt)H~ 
Carl Urist 

cc: Mr. Justin Lowe 
Chief Executive Officer 


Trading Network, 


CHU\McFarland (ltr) 




