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April 3,2006 

Chairman Christopher Cox 
Securities and Exchange Commission 
100 F. Street NE 
Washington, D C. 20549 

Dear Chairman Cox, 

It has come to my attention that on December 1,2005, members of the Information 
Assurance Consortium provided a briefing to the Securities and Exchange Commission's 
Division of ~nveshnent~ana~ement ,  Trustedon the American National Standard X9.95-2005 
Time Stamp Management and Security. The X9.95-2005 Trusted Time Stamp is a mathematical -
tamper seal for electronic records that uses time as an immutable reference. 

. . 

The tamper seal's reliability is based on a complex mathematical method involving 
cryptography. .Records with aTrusted Time Stamp can later be verified%+ anyqne.&h@pwtFhes 
the mathematical elements inthe tamper seal against the reliableand readity,available reeference. 

~~ 

As you are undoubtedly aware; there is a growing problem~f sauring:and~validating 
ele~tronicrecords, especial.ly,in Mutual Fund late trading and narket.timing. . The.X995-2005 
solves this problem by electronically time stamping digital documents, confirming the time and 
existence of that document, while also providing an evidentiary trail of authenticity for that -~-.-	 document....~ The key to determining data integrity hinges upon , .the ability to prove time.. .~ .  .~ ~- _ ._-_ -. .__ 

If time is a factor of control in mutual fund order entry and processing, our National Time 
Authority is an essential reference. The X9.95-2005 was developed in cooperation with the, 
~itionailnstitute of Standt~ds and Technology (NIST), with the:helpof D;.1udah;&evine,.who 
m s  the Time Synchronization Lab for NIST; our civilian Nationak Time Aufhor&yi:i. ., . . . 

As Chairmin ofthe Science Subcommi.ttee on Enviroqn6nt,jT~finology and Standards, I 
ask you and the SECto give strong censideration to the issuedtechieal:stand&ds .published % 
the American National Standards ~nstitute anddeveloped in cop~rar ion%ththeNational, 

. ' 

Institute of Standards ind Technofogy. 
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'Thank you for your consideration of this request 

Member of C-
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