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CFFICE OF THE SECHFTARY

Chairman William Donaldson

Secunties and Exchange Commission 2 f {

450 Fifth St,, NW

Washington, DC 20549 5\7' 14-0 /

Dear Sir,

I am writing in support of the proposed modification of the trade through rule.
This modification is long overdue. For far too long, manual markets have been forced to
remain stagnant while electronic markets unencumbered by such a rule have been free to
adjust to investors’ needs. As a result, electronic markets allow investor more choice and
are much faster than manual markets.

In the increasingly fast world of high-speed technology, the trade through rule
prevents investors from considering important factors when making trades on manual
markets. For example, though an investor may be more concerned with the speed of a
transaction, the trade through rule requires the investor to chase the best price, sometimes
forcing the investor to seek the best price on other markets. Such a requirement only
serves to hinder those investors more concerned with factors other than best price.

The modification of the trade through rule, the opt out exception, is a step 1n the
right direction in providing investors with more flexibility when buying and selling
stocks. With a simple process for executing the opt out exception, the Commission could
provide more choices to investors trading on manual markcts. Not only would the opt out
exception allow investors to consider more than the best price when making trades, it
would also allow manual markets to perform at the speed of electronic markets.

J strongly support the modification of the trade through rule.

Thank you for listening.

Sincerely, o C:/ﬂ
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Mury Jo Long v

CC: CONGRESSMAN BOB NEY



