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May 7,2004 

Chairman William Donaldson 
!%xuritieeand E x h p  Commission 
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MAY 2 O 2004
File No S7-10-04 

Dear Ch2ll'nnanDoddsm, 

I am writing to urge your favorable consideration of the proposed RegulationNatiod 
Markot System. Understandably,you and your predecessors have recognized the need 
ibr modamization of the Currant National Market System in a comprehensive mama. 

'Inmy mind there is no part Gore in need of an overhad than the vastly antiquated ''W 
h u & "  rule. AS1mderstand, the proposed Regulatron National Market System 
includes an "opt out" pvision, thereby enhancing investors' choice and power over th& 
tradas. 

Again. I urge your favorable considerationof the proposed Regulation Market System 
and 1appreciate your efforts in seeking public comment. 

Sincerely, 

cc: Congressman Bob Ney 

Division of P 6 D Transportation, Inc. 



Americans for Investor Choice 

Itlu tlmu to rnodernke our financial nlarketplace and glve investors the 
choices they deserve, 

Thv U.S. Swurities and Exchange Commission hui recently issued a proposed rule-- to e w e  that 
modernization results in a fairer, more transparent, and more efficient marketplace for all investors. 

To strengthen investors' bedom to trade on the marketplace of t b i  choosi~g, the SEC yhould bwe i~ 
decision-making on rhasc principles: 

'Regulatory mform should promote competition between mnrlu?tplaces. 

B ~ ~ M . I J  to competition have prevented electronic mark& from competing with manud, floor- 
based markets. It's time to unleash compc?titiva forcca and deliver the hef irs  to dl iavastora, 

The outdated trade through rule vhould be repealed or roforrmwi. 

The SEC is already considering usiny an "opt-out" provision that .would movu the revform effort 
ahead. But new provisions must be efficient and user-tkiendly, and must alhw invaatofi to take 
advantage of the refom without onerous requitementa. 

AU investors want and should get "best" price. 

Progressive regulatory reform is not r debate about qwed vs. prica. The SECs ptoyosab are 
about investors getting tbe best price. Period. Promoting competition, increasing aff*loitmcy, and 
hocking dowh b&m wiU result in beW prices for all investors. 

Join our growing national coalition in supporting thwc important changes. 
Write the SEC or comment online vls ernall at ruh-comme~lts~scc.~ov. Put 'Tilt No. S7-10-04 in. the 
subject line. For more information, go online at hm://www.sec.~ov/sub~tc~meats.htt or go to   cab site, 

Slanature Release 

By signing this release, I am authorizing uAmerlcans far Investor Choice" to use my name in the 
advertisement shown above, calling on the Security and Exchange Commission to modernize 
financial marketplaces. 

Print Name: 
(Please print legibly) 


