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Dear Chalrmrn Donrldson, 

l am a small but rctlve Invartar and Iam wrltlng to express my 
deep concern over tho SEC propesrl to waakmn the 'Best Price or 
Trade mrwrgh ndm-. 

Thts mle is a cornerstone of tho mqultlms markots In thls country. 
Why In the mama of all that lo holy wauld you consldmr ellmlnatlng or 
even werkenhmg a rule that Insunr lmdlvldurl Investor, the h t  pdee 
avallrbde at any glvm tlme? Thlm M dMms cornman rmsd Is thls 
anothw mxample of our gav,mmmnt ervlng In to tka 'Cync(.l lmbmmts' 
(1.0. Flddlty and ethers)?It Is obvbus to me that tho Irrgminstttutlonst 
Investors a r e  far mom about thelr o(nntlng carts than thmy do about 
k t  pricm. 

With mvarythlng that has h a w  latady to shake investor 
confldonce In the mrrkmts, Iflnd It outrrgsoua that Washington would 
want to w e a h  thlr Important i m r d m e  protm&Ian. 



Why should 
other that the vmry b.rt prkr 8vaR.bkT 


