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THE NASDAQ STOCK MARKET LLC’S JOINDER IN MOTIONS FOR STAY

The Nasdaq Stock Market LLC hereby joins the Motion for Stay filed by New York
Stock Exchange LLC, NYSE Arca, Inc., NYSE American LLC, NYSE National, Inc., and
NYSE Chicago, Inc. (collectively, “NYSE”) and the Motion for Stay filed by Cboe BZX
Exchange, Inc., Cboe BYX Exchange, Inc., Cboe EDGA Exchange, Inc., and Cboe EDGX
Exchange, Inc. (collectively, “Cboe”) regarding the final rule of the Commission entitled
Transaction Fee Pilot for NMS Stocks, Release No. 34-84875, File No. S7-05-18, 84 Fed. Reg.
5202 (Feb. 20, 2019) (the “Fee Pilot Rule™).

For the reasons given in NYSE’s and Cboe’s motions and briefs in support, Nasdaq
respectfully requests that the Commission stay the Fee Pilot Rule during the pendency of the
petitions for review filed by Nasdaq, NYSE, and Cboe in the D.C. Circuit. See N.Y. Stock
Exchange LLC v. SEC, No. 19-1042 and consolidated cases. All relevant factors weigh in favor
of a stay: Nasdaq is likely to succeed in challenging the Fee Pilot Rule; Nasdaq would be
irreparably injured if the Fee Pilot were implemented during the pendency of judicial review; a
stay would not harm any other party; and the public interest favors a stay. See Nken v. Holder,
556 U.S. 418, 425-26 (2009); see also SEC Rule of Practice 401; Exchange Act Release No.
33870 (Apr. 7, 1994). To minimize the burden on the Commission and avoid duplicative

briefing, Nasdaq joins NYSE’s and Cboe’s motions.
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