
June 17, 2005 
 
 
I am writing today to comment on NASD Rule 3360.  I am responsible for 
corporate governance and investor relations for Fentura Financial, a 
pink sheets company and feel that an amendment to Rule 3360 is 
necessary to eliminate the devastating impact that companies face when 
the market for their stock is tarnished by manipulation from hidden 
short selling.  
I feel the NASD broker dealers must be required to maintain a record of 
total short positions in all customer and proprietary firm accounts in 
all publicly traded equity securities as well as report this 
information to the NASD for public dissemination of the short position 
by each security.  This action is urgently needed to prevent fraudulent 
acts, expose market manipulation, promote fair principles of trade and 
to protect investors.   
 
Thank you for taking the time to consider my request for this 
amendment. 
 
Sincerely, 
Ronald Justice 
 
 
Ronald L. Justice 
Senior Vice President 
Corporate Governance & Investor Relations 


