UNI TED STATES OF AVERI CA
BEFORE THE
SECURI TI ES AND EXCHANGE COWM SSI ON

| NVESTMENT COVPANY ACT OF 1940
Rel ease No. 28826/ July 22, 2009

In the Matter of

ROCHDALE | NTERNATI ONAL TRADE FI XED :
| NCOVE FUND :

570 Lexi ngton Ave.

New Yor k, NY 10022-6837

(811- 22244)

ORDER UNDER SECTION 8(f) OF THE | NVESTMENT COVPANY ACT OF 1940
DECLARI NG THAT APPLI CANT HAS CEASED TO BE AN | NVESTMENT COMPANY

Rochdal e I nternational Trade Fixed Income Fund filed an
application on January 9, 2009, and anmended on June 8, 2009,
requesting an order under section 8(f) of the Act declaring that
it has ceased to be an investnent conpany.

On June 26, 2009, a notice of filing of the application was

i ssued (I nvestnent Conpany Act Rel ease No. 28803). The notice
gave interested persons an opportunity to request a hearing and
stated that an order disposing of the application would be issued
unl ess a hearing was ordered. No request for a hearing has been
filed, and the Conm ssion has not ordered a heari ng.

The matter has been considered and it is found, on the basis of
the information set forth in the application, as anended, that
appl i cant has ceased to be an investnent conpany. Accordingly,

I T 1S ORDERED, under section 8(f) of the Act, that applicant's
regi stration under the Act shall forthwith cease to be in effect.

For the Comm ssion, by the Division of Investnent Managenent,
under del egated authority.

Florence E. Harmon
Deputy Secretary



