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From:pe: erMLamore,commPeter ission rates Page I of2 
to: Suh, Slmona 

If's no reflection on you -don't teelbad, vntn 1R51ZW6 7:10:02 PM commissions from cvstomers. conducted the 
exam, I also thou~ that they rece~ 

From: Suh, Simona 
Sent: Wed 1/25/2005 4:19 PM to: Lamore, P,t,, 
Subject: Ri: 

BLM commission rates 
Shows how 

Cn~h~Lknow about the 
business... Thanks! From: Lamore, Peter 

To:Sent:Suh,~e~j~nesday,Simona 3anvaF/ 25~ 2006 4:18 pM 
Subject: RE: BLM commission rates 
Goodthought, b,t BLM's 

I'm sure that i makeany 
~~mm/ssions~ The firmmakes 

'Inoneyby makinga market(~he spread betweenthe bid 
andoffer-buys at 

market-making (Non-IA business) is 
different. Nan-IA BLMcustomers 

"'*''"" '-~U~·-·· .,,,,.,,,., ~ firms (e g. A.G. Edaards) forAG Ed\Nards retail custome, order RoW are not charged 

explain it to you better i, 
person. 

From: Suh Simona 
Sent: Wed 

1/25/2006 2:24 PM To: Lamore, P,t,, 
Subject: BLM commi5sion rates 

When you have time, could you check if 
We have information ,n Commission Z,:-~~··---·--·-····-..~~~~ --··~··.~~,..,_ hl·h.~h~nh.~~,r"~~·a~~) (Norun-a 

don.t need i- same rate for everybody7 Are they (olyer. 
thought was that if the other 

customers' rates ar, markedly lo"er. We this before th, testimony tamorror;,y COUld say that the 
~ncrem,nt is a hidden Simona K: Szlh 

~S. Securities andExchange Cbmmissiov2 
Northeast R 

egional O~i~ce· L~visio 
n of~nSorcemenr 

3 WorldFinancial Genrer, Room 4300 
New York, NY1028~ 
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