
RE: Madoff: Faiijield GreenwichProduction 
Page ~.ofZ 

Re: i/ladof~ FalrReld Qreenwich Produalon 
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Proml Lamore, P  
Toe sub, slmon   OV] 
·*ILIIIIIIIIIIIIIII·~11*113~·11111*~·1111111 · 

Ok. I'llglve you a call tomorrow morning and setup a time for either lats moming or early afternoon. 

From: Suh, Simona 
seni: Tuesday, December 13, 2005 4:41 PM 
Tot Lamore, Peter 
Subject: RE:·Madoff: Fairfleld Greenwlch Production 

I am around end have nothing scheduled on either day, so]ust let me know when you would like to stop hy 

From: Lamore, Peter 
Sent: Tuesday, December 13, 2005 4:36 PM 
To: Suh, Simona 
Subject: RE: Madoff: Fairfield Greenwich Production 

Hi Simona, 

I will definitely make time to help review these documents. The options strategy/account is an issue because 
C~b~Cally told us that he stopped imorporating options as orJanuary i. 2004 because it became too 

I am available tomorrow affemoon and Thursday morning. I am out this Frida)i and Monday, Tuesday and Wednesday of next week. Next Thursday, I will bd going to the field to conduct an interview, but I'm not sure of the time yet. I am available next`friday too. 

Irl order to obtain as'much infomtation about BLM and Fairfield Greenwich as possible, I recommend that you ask for copies of the monthly statements, performance data, and newsletters that the administrators of the two relevant funds send to investors. 

j~i~ Imow if you are avallabte tamormw afternoon or Thursday morning to discuss me dowments and our 
Peter X04'11 

From: Sub, Simona 
Sent: Tuesday, December'l3, 2005 3:24014 
'To: Lamore, Peter; Cheung, Meaghan S. 
Subject: RE: Madoff: Fairfield Greenwich Production 

<1 File: Fai~eld 12.8.05 cov tet.pdf>> 

From: 3011, Simona 
Sent: Tuesday, December 13, 2005 3:17 PM 
To: Lamore, Peter; Cheung, Meaghan S. 
Sub~egt Madoff: Farrfield Greenwlch Production 
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Fairfleld Oreenwlch produced 11 binders of documents last Thursday. Ten of those binders contain account 
statements and trade connrmatlons, one - general fund documents, such as subscription materials, private · 
placement.memoranda, etc. Fairfleld Oreenwich, did.not produce the monthly statements with p'erformani~ data 
that the administrators of the two relevant funds (Cit~o Fund Services (Europe) B.V. for FairCield Sentry Limitii~d 

· and ~lobeOp Financial Services, LLC for Oreenwich Sentry, L.P.) send directly to investors, but offered to 
request and produce them, If we ask. FairReld OreenwlchS(e produce account statements and trade 
confirmations that It receives from Madoff. (AIVhough Falrfield ~reenwich did not expressly represent that these 
documents came from Madoff, they are on Madoffletterhead and are ddresaed to FairReld Oreenwich Group.) 
Thus, with the data produced so far, It looks like we should be able to verify whether the information Madoff 
provided to Fairfield Ore$nwich matches ti~e data Madoff gave to Peter and his team, but we will need td make 

'an additional request If we decide to try matching this data with the information that Fairfield'Ore~nwich provides 
- to its In;vestors. 

While I have not yet completed the review of the general binder, one odd discrepancy did catch my eye. As you 
know, Madoff told Peter that he sropped using options as pad of his trading strategy in January 2004. Yet the 
account statemeints and trade confirmations produced by Falrfie.ld Oreenwich show trading in S&P 100 Index 
options all through 2004 and up to Ootober 2006, the last month for which data was produced. Furthermore; 
Fairfield Oreenwich's cover letter (attached) and the documents I have r~i~ilewed io far continue to refer to the 
Split Strike Conversion Strategy. Moreover, the CD with ·aocount statements that Madoff produced to Peter and 
his. team does' not include statements for three accounts and one sub-account in the Fairfield Oreenwich 
production: FN045(equity trading account of Fairfield Sentry Limited); FN069 6 FN070 (005008 trading 
accounts of FairRekl Sentry Limited); and G0092-4 (options trading sub-account of Oreenwich Sentry, L.P.) (I 
compared a few random trades in the January 2005 statements for the other fairfield Sentry Limited equity 
trading account, FNOIIL, and the trades on the Madoff CD and on the produced statement matched - but the 
sample was admittedly too small for any serious conclusions.) 

Peter, would you have time to take a look at the data to see if I am missing some obvious - and innocent - 
explanation for this? (I understand that Madoff also said during the examination that his clients may hedge his 
strategy themselves, without hisadvice, but there is nothing in the cover -letter or the documents I have reviewed . 
so far to indicate that Fairfield Greenwich is doing that.) 

Thank youl 

Simona~ Suh 

U..S Securities and Exchange Commission 

Northeast Regional'O$ice, Division oJfEnforcement 

3 FVorldFinancial Center, Room 4300 

· New York; NY1028I 
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