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5 knew, you know, like high net worth individuals 
6 that had money with us as well. Adding up those 
7 that we knew, that was an estimate. 
8 q. It was a low estimate, would you say? 
9 Because you only added up certain amounts that you 

10 knew? 
11 A. Yes. Well, you know, again, last year 
12 we are talking about what? Fifty billion or 
13 something like that. 
14 MR. WILSONi HOW did you know that more 
15 money was coming in ~f the feeder funds -- I don't 
16 know if you are say~ng feeder funds in the united 
17 States were closed, but how did you~know there was 
18 this 20 percent that just keeps coming in? 
19 THE WITNESS: Again, we were following 
20 these ths, the assets under management for these 

21 funds. each time, you know, you were asking 
22 them, they were calling -- first of all, they were 
23 calling to say if there is capacity or not. 
24 so, that was a little bit strange, to 
25 say, well, it is closed and then it is open and 
0041 

1 then you have growth and it is closed. so we were 
2 think~ng maybe there was a match between 
3 redemptions and the money coming in. 
4 Again, making a funa a rare thing, it 
5 is always a big marketing push for investors. 
6 q. After it came out that Bernie Madoff 
7 confessed, did you have interest in the story? Did 

9 Harry Ma rkoOUSrtunjty to read the complaint that 8 you have an 
rovided? It was in the papers. 

10 A. I thinI: I actually -- someone here 
11 printed the 50-page thing that was there. You 
12 know. 
13 q. Did you have any thoughts on whether it 
14 seemed credible or it seemed like there was a lot 
15 of information in it or did you have any kind of 
16 thoughts on it? 
17 A. You know, some of his stuff were 
18 documented, some were not. so, you know, aga~n, 
19 really it sums up to what everybody was say~ng 
20 anyway. so, nothing new. 
21 q. Is there anything else you can think of 
22 that we haven't asked about maybe? 
23 A. No. I think you guys did a good job. 
24 MR. KOTZ: Thank you very much. 
25 ~Time noted: 5:43 p.m.) 
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