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ISIPC& Interpol Discovers $1.3 billion hidding by Madoff in Malaysia

ISIPC managing director Mr. Dominique Logan in charge of the discovery unit said "We have being tracking this stolen fund for couple of
months but after concrete information got 1o us that Madoff might have hiding some funds in various discrete locations our teams interrogated
some of Madolf past workers and with the interview we had with Madolf last month we were able o conclude our invesltigation, It is had 10
imagine that such kind of cash can be hiding in a remote area in Malaysia whereas other people are losing their homes and property Decause
of the scandal Madoff committed™

The Maiaysian Government has being notified about the recovered funds and have taking measures 1o help liquidate the funds, after press
briefing Malaysian Minister of finance || of Malaysia Mr. Ahmad Husni Hanadziah said ~ we are real sormy and surprised that Madoff will take our
couniry as a source to launder and hide such huge amount of funds, our government will jointly support the ISIPC & interpol on security and
movemeant of the discoverad fund in order for it 10 be distributed amongst the acclaimers affected by Madoff scam”. ISIPC will be singing a8 joint
transfer agreement with the Central Bank Malaysia (CBM) on the movemant of the funds fo the central bank of Malaysia

CBM's Governor Zetl Akhtar Aziz said “with the urgency at hand we will allocate some smaller commercial banks who will partake in refunding
the victims affected by Madoff via offshore wire transfer to their various banks, our banks must follow the instruction given o them before the
can release any funds to acclaimers when we start the refunding”.

A federal judge issued an order that may help investors swindled by the scheme recover some of their money. The order paved the way for the
Intemational Securities Investor Prolection Corporation (ISIPC) in noting their branch office at the U.S about the on going discovery of funds at
Malaysia therefore urging the Madoff Trustee chairman irving H. Picard, and his trustee members to make a list of the acclaimers affecied by

Madoff scheme in anyway so that their refunds can be remitted 1o all affected by the scheme.
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"We have being given go ahead by the International Securities Investor Protection Corporation (ISIPC) Switzerland to work very closely with
ISIPC U.5.A 1o ensure thal investors affecled are totally refunded to the maximum extent possible,” Picard said. Authorities continue o unravel
the far-reaching Ponzi scheme masterminded by Madoff that bankrupted some once-wealthy investors and forced many nonprofit groups and
foundations to shut down or make drastic cuts,
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