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PROCEEDING INSTITUTED AGAINST MI-5 AND LAWRENCE MURRAY

The Commission instituted public administrative proceedings under Sections 203(e) and
(f) of the Investment Advisers Act of 1940 against Management Intelligence Five Corp.,
(MI-5), a registered investment adviser located in West Chester, Pennsylvania, and
Lawrence Murray, founder, shareholder and chairman of the board of MI-5.

The Order alleges as grounds for action against MI-5 and Murray violations of the
antifraud and registration provisions of MI-5, Venture Frontiers Corp., (Venture)
and Financial Management Professional Corp., (FMPC), prior to their becoming
associated with MI-5. Murray is chairman of the board of Venture and FMPC. The Order
alleges that Murray and Venture made false statements Iin press releases which
misrepresented the conditional nature and expected profitability of two overseas
ventures in which Venture held an interest. The Order further alleges that FMPC and
Murray engaged in fraudulent offerings of unregistered limited partnership interests.
On June 27, 1989, the Commission filed an injunctive action against Murray, Venture,
and FMPC based upon similar allegations. The Administrative Proceedings are also
based on Murray's conviction in December 1989 for multiple counts of tax fraud. (Rel.
1a-1237)

APPROVAL OF PROPOSED RULE CHANGES

The Commission has approved proposed rule changes filed by: National Assocjation of
Securities Dealers (SR-NASD-90-23) to amend Article II, Section 35 of the NASD’s Rules
of Fair Practice regarding filing requirements and review procedures for
advertisements and sales literature concerning public direct participation programs
and conformity of NASD members' public communications with all applicable SEC rules
(Rel. 34-28152); Pacific Stock Exchange (SR-PSE-90-13) to amend the PSE’s Equity Floor
Procedure Advices to establish more definitive guidelines for decorum violations and
to establish procedures for the time-stamping of trade tickets. (Rel. 34-28154);
National Securities Clearing Corporation (SR-NSCC-90-08) to provide for membership

of Government Securities Clearing Corporation in the Securities Clearing Group. (Rel.

34-28156); Government Securjities Clearing Corporation (SR-GSCC-90-02) to permit GSCC




to join the Securities Clearing Group. (Rel. 34-28157); Pacific Stock Exchange (SR-
PSE-90-17) to amend the PSE’'s Lead Market Maker program to encourage increased

participation by PSE market makers. (Rel. 34-28160); and New York Stock Exchange (SR-
NYSE-89-10) to modify the Exchange’s procedures for handling and executing market-

on-close (MOC) orders. (Rel. 34-28147)
NOTICE OF FILING AND IMMEDIATE EFFECTIVENESS
Proposed Rule changes filed by the following under Rule 19b-4 are immediately

effective: Boston Stock Exchange (SR-BSE-90-09) to amend its Constitution with
respect to the Intermarket Trading System (ITS) Rule. (34-28155) Publication of the

“Release in the Federal Register is expected during the week of July 2, 1990; and
Chicago Board Options Exchange (SR-CBOE-90-15) to increase both member dues and the

SPX/NSX market maker transaction fee per contract, and decrease the inactive nominee
status change fee, has become effective under Section 19(b)(3)(A) of the Securities
Exchange Act of 1934. (Rel. 34-28158)

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

S-4 QRSCA;A CORP, P O BOX 764, COLUMBIA, SC 29218 (803) 748-3000 (FILE 33-35577 - JUN. 29)
(BR. 13)

N-1A  DREYFUS PENNSYLVANIA MUNICIPAL MONEY MARKET FUND, 200 PARK‘AVE. NEW YORK, NY 10166
(212) 922-6130 - INDEFINITE SHARES. (FILE 33-35604 - JUN. 27) (BR. 18 - NEW ISSVE)

N-1A AMERICAN CAPITAL GOVERNMENT TARGET SERIES, 2800 POST OAK BLVD, HOUSTON, TX 77056
(713) 933-0500 -~ INDEFIMITE SHARES. (FILE 33-35610 - JUN. 27) (BR. 17 - NEW ISSUE)

S-4 HALLWOOD REALTY PARTNERS L P, 3710 RAWLINS STE 1500, DALLAS, TX 75219 (214) 528-5588
- 9,859,575 ($140,393,825) LIMITED PARTNERSHIP CERTIFICATE. UNDERWRITER:
DEAN WITTER REYNOLDS INC. (FILE 33-35621 - JUN. 28) (BR. 5 - NEW ISSUE)

S-8 DIMENSIONAL MEDICINE INC, 10901 BREN RD EAST, MINNETONKA, MW 55343 (612) 938-8280 -
400,000 (5$225,000) COMMON STOCK. (FILE 33-35630 -~ JUN. 268) (BR. 10)

s-3 USX CORP, 600 GRANT ST RM 6116, PITTSBURGH, PA 15219 (412) 433-1121 - 325,000,000
($325,000,000) CONVERTIBLE DEBENTURES AND NOTES. (FILE 33-35633 - JUN. 28) (BR. 4)

§-3 MCA INC, 100 UNIVERSAL CITY PLZ, UNIVERSAL CITY, CA 91608 (818) 777-1000 - 61,000
($3,877,875) COMMON STOCK. (FILE 33-35634 -~ JUN. 29) (BR. 12)

s-3 VISHAY INTERTECHNOLOGY INC, 63 LINCOLN HWY, BALVERN, PA 193855 (215) 644-1800 -
2,300,000 ($48,587,500) COMMON STOCK. (FILE 33-35635 - JUN. 29) (BR. 3)

s-8 SOUTHWEST GAS CORP, 5241 SPRING MOUNTAIN RD, PO BOX 98510, LAS VEGAS, NV 89198
(702) 876-7178 - 800,000 ($13,446,000) COMMON STOCK. (FILE 33-35637 - JuN. 29)

(BR. 8)

s-11 FBS MORTGAGE CORP, 2550 UNIVERSITY AVE W, STE 300, ST PAUL, W 55114 (612) 641-3800
- 300,000,000 ($300,000,000) PASS-THROUGH MORTGAQE-BACKED CERTIFICATE. (FILE 838-35639

- JuN. 29) (BR. 11)

S-8 GRUBB & ELLIS CO, ONE MONTGOMERY ST PACIFIC TELESIS CTR, TELESIS TWR 31ST FLR,
SAN FRANCISCO, CA 94104 (413) 956-1990 - 900,000 ($2,979, 000) COMMON STOCK. (FILE

33-35640 - JUN. 29) (BR. S)
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REGISTRATIONS CONT.

$-8 NELSON L B8 CORP, 100 MARINE PKWY, STE 375, REDWOOD CITY, CA 94065 (415) 593-8600 -
425,000 ($476,125) COMMON STOCK. 400,000 ($450,000) COMMON STOCK. (FILE 33-35641 -
JUN. 28) (BR. 5)

$-3 CODA ENERGY INC, 9400 N CENTRAL EXPWY STE 500, DALLAS, TX 75231 (214) §92-1800 -
2,829,450 ($6,266,220.50) COMMON STOCK. (FILE 33-35644 - JUN. 29) (BR. 4)

S-8 HADSDN ENERGY RESOURCES CORP, SUITE 1400, 101 PARK AVE, OKLAHOMA CITY, OK 783102
(405) 235-9531 - 50,000 ($512,500) COMMON STOCK. (FILE 33-35646 - JUN. 29) (BR. 4)

$-8 PROVINCE OF NOVA SCOTIA, CANADIAN CONSULATE GENERAL, 1251 AVENUE OF THE AMERICAS,
NEW YORK, MY 10020 - 300,000,000 ($300,000,000) FOREIGN GOVERNMENT AND AGENCY DEBT.

_ (FILE 38-35647 - JUN. 29) (BR. 9)

REGISTRATIONS EFFECTIVE

June 21: Llifeline Holdings, Inc., 33-33078-NY.

June 22: Chiron Corp., 33-34918; Merchant Capital Enterprises, Inc., 33-34095-NY;
Midlantic National Bank Midlantic 1990 A Home Equity Loan Trust, 33-34706, 33-34706-
1; Phoenix Laser Systems, Inc., 33-34833; Starburst Funds II, 33-35473; and Tudor Fund
for Employees L.P., 33-33982.

June 25: Galveston-Houston Company, 33-35501; Gambro Incorporated, 33-34707;
Household Financial Center Inc., 33-34881-07; Household Finance Corporation II, 33-
34881-03; Household Finance Corporation III, 33-34881; Household Finance Corporation
of Alabama, 33-34881-01; Household Finance Corporation of California, 33-34881-02;
Household Finance Industrial Loan Company, 33-34881-05; Household Realty Corporation,
33-34881; Household Finance Realty Corporation of New York, 33-34881-06; and Tax-Free
Trust of Arizona, 33-34719.

June 26: AICorp. Inc., 33-34864; Atlantic City Electric Co., 33-35471; Arctco, Inc.,
33-34984; Benchmark Electronics, Inc., 33-34898; Carolina First Corp., 33-33394;
Golden 0il Company, 33-33669; Morgan Stanley Group, Inc., 33-35300; Norwest Bank
Minnesota, NA Norwest Automobile Trust 1990-A, 33-34885, 33-34885-01; and Premark
International, Inc., 33-35137.

June 27: Aifs, Inc., 33-34604; AMR Corp., 33-34916; Chantal Pharmaceutical
Corporation, 33-32846; Elmwood Capital Corp., Inc., 33-33946-NY; Medical Imaging
Centers of America, Inc., 33-34802; and Tyson Foods, Inc., 33-35273.

June 28: CMA Massachusetts Tax-Exempt Fudn of CMA Multi-State Municipal Series Trust,
33-34610; CMA New Jersey Tax-Exempt Fund of CMA Multi-State Municipal Series Trust,
33-34609; CMA Pennsylvania Tax-Exempt Fund of CMA Multi-State Municipal Series Trust,
33-34608; General Motors Acceptance Corp., 33-35340-01; Martech USA, Inc., 33-35092;
Micrografx, Inc., 33-34842; Monongahela Power Co., 33-35330; Ontario Hydro, 33-35486;
Residential Funding Mortgage Securities-I, Inc., 33-35340; Swift Transportation Co.,
Inc., 33-34983; Vidmark, Inc., 33-35053; and West Penn Power Company, 33-35331.
June 29: Capital Holding Corp., 33-35006; Crest Industries, Inc., 33-34678; Greenery
Rehabilitation Group, Inc., 33-35310; Home Depot, Inc. Home Depot U.S.A., Inc., 33-
35503, 33-35503-01; John Hancock Variable Annuity Account U, 33-34813; Manufacturers
National Corp., 33-34947; Microdyne Corp., 33-35154; Horsehead Resource Development
Co., Inc., 33:34808; Mountaintop Corp., 33-33979; Rhone-Poulenc S.A., 33-35645;
Sundowner Offshore Services, Inc., 33-34981; United Bankshares, Inc., 33-34747; and
Universal Holding Corp., 33-34110.
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Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1, :

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision.

EVENT SHRS(000)/ CUSIP/ FILING
$OWNED __ PRIORY STATUS

NAME AND CLASS OF STOCK/OWNER FORM DATE _ 0
UNITED DOMINION REALTY TR IN COM 357 91019710
SIAM LIMITED 13D 6/15/90 3.1 6.7 UPDATE
XYVISION INC CoM 292 98418010
SALTZMAN PARTNERS 13D 6/19/90 5.3 0.0 NEW
AMERICAN REAL ESTATE PARTNR DEPOSITRY UNIT 1,663 02916910
STERIK CO INC ET AL 13D 6/18/90 11.5 0.0 NEW
AMPAL AMERN ISRAEL CORP CL A 5,057 03201510
BANK HAPOALIM BM 13D 6/28/90 35.3 34.3 UPDATE
CALVIN EXPL INC COM 1,689 13165810
WILKINS GARY C 13D 3/22/90 20.9 0.0 NEW
CERAMICS PROCESS SYS CORP  COM 1,514 15690510
AMERICAN RESH & DEVL I ET AL 13D 6/15/90 22.6 17.0 UPDATE
COLES MYERS LTD ORD ‘ 68,761 19387099
VOYAGER DISTRIBUTING CO ET AL 13D 6/25/90 16.5 21.7 UPDATE
DCX INC COM NEW 157 23316130
PESICK ROBERT M 13D 6/13/90 5.6 0.0 NEW
EMPIRE STATE LIFE INS COM 1,142 29208710
UNITY MUTUAL LIFE INS 13D 6/13/90 68.6 67.9 RVSION
ETZ LAVUD LID ORD 97 29788210
INTERGROUP ET AL © 13D 6/22/90 5.6 0.0 NEW
EXPLOSIVE FABRICATORS INC  COM 1,150 30214010
OKABENA PARTNERSHIP V-6 13D 6/19/90 12.7 0.0 NEW
FIRST LIBERTY FINL CORP COM 110 32069110
PHELPS STANFORD N ET AL 13D 6/18/90 5.6 0.0 NEW
HOSPOSABLE PRODS INGC COM 89 44106910

CECIL DONALD 13D 6/28/90 7.7 8.6 UPDATE
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ACQUISITIONS CONTINUED

IG LABORATORIES INC CcoM
GENZYME CORP
MGM UA COMMUNICATIONS CO CoM

KERKORIAN KIRK ET AL

MGM UA COMMUNICATIONS CO CoM
LINCY FOUNDATION

MATERIAL SCIENCIES CORP CoM
JMB/FH INVMT PRTSHP III ET AL

METRO MOBILE CTS INC CLB
MCCAW CELLULAR COMM ET AL

MILTON ROY CO COoM
SUNDSTRAND CORP

NEORX CORP CoM
EASTMAN KODAK CO

PHOTRONICS INC CcoM
MORROW MARK

REGENCY CRUISES INC COM
CAYA ASSOC ET AL

REGENCY CRUISES INC CoM
LELAKIS ANTONIOS E ET AL

SEQUA CORPORATION CL A
TIGER ET AL

TWO PESOS INC CcOoM
BOMBAYWALA GHULAM M

USA WASTE SVCS INC COM
MOOREHEAD DONALD F JR

WOODWARD GOVERNOR CO coM
WOODWARD GOVERNOR PRF SHRG PLN

ADOBE RES CORP COM
MINORCO

C TEC CORP COM

GAMCO INVESTORS INC ET AL

CANAL CAPITAL CORP CoM
EDELMAN ASHER B. ET AL

CARMEL CONTAINER SYS LTD ORD
KRAFT ROBERT K ET AL

CHERAMI NATURAL PET FOODS coM
HEFKEY SALVAGNI GROUP

COLONIAL COML CORP coM
FARBER JACK
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ACQUISITIONS CONTINUED

CONCORD CAMERA CORP CoM 2,085 20615610

BENUN JACK C 13D 6/18/90 52.1 53.4 UPDATE
CORCAP INC coM 1,232 21835010

PRYOR MILLARD H JR ET AL 13D 6/20/90 45.2 33.7 UPDATE
DOVER REGIONAL FINANCIAL SHA SH BEN INT 43 26040910

NORTHWAY JOHN F ET AL 13D 6/19/90 5.7 0.0 NEW
FISCHBACH CORP COM 2,189 33765910

AMERICAN INTL GRP 14D-1 7/ 2/90 55.9 55.9 UPDATE
HARLEY DAVIDSON INC COM 1,435 41282210

HARRIS ASSOCIATES INC 13D 6/19/90 8.2 - 9.4 UPDATE
HEALTH IMAGES INC CoM 776 42217810

RIT CAP PARTNERS PLC 13D 6/15/90 12.3 15.3 UPDATE
ICM PROPERTY INVESTORS INC  COM : 1,856 44928010

BEDFORD PETER B 13D 7/ 2/90 33.9 30.1 UPDATE
INSPIRATION RES CORP COM 37,161 45772910

MINORCO 13D 6/29/90 56.1 56.1 UPDATE
INTER-CITY PRODS CORP ORD 324 46599710

BURNS FRY LTD ET AL 13D 6/21/90 4.5 0.0 NEW
JESUP GROUP INC COM NEW 457 47706620

CURD HOWARD R ET AL 13D 6/22/90 15.0 20.7 UPDATE
KOLLMORGEN CORP COM 2,417 50044010

GAMCO INVESTORS INC ET AL 13D 6/28/90 22.5 21.5 UPDATE
LANE TELECOMMUNICATIONS INC COM 420 51548710

PAUL BRUCE 13D 6/19/90 13.2 6.0 UPDATE
LIFETIME CORP COM NEW 476 53191120

KHALIFA RIDA H ESTATE OF 13D 6/14/90 5.9 9.6 UPDATE
LIFETIME CORP COM NEW 1,916 53191120

SINCLAIR MICHAEL J 13D 6/14/90 23.6 11.9 UPDATE
MCDANIEL AUSTIN CORP COM 126 58003010

PAUL BRUCE 13D 6/29/90 8.2 9.4 UPDATE
NATIONAL INTERGROUP INC COM 1,890 63654010

WALKER STREET ASSOC 13D 6/29/90 8.7 8.8 UPDATE
OXFORD ENERGY CO COM 6,538 69143510

CMS GENERATION CO , 13D 7/ 3/90 67.0 70.3 UPDATE
OXFORD ENERGY CO COM . 6,538 69143510

COLMAN ROBERT D ET AL 13D 6/22/90 67.0 70.3 UPDATE
PARKVALE FINL CORP COM 72 70149210

STEINHARDT MICHAEL H ET AL 13D 6/27/90 4.3 6.3 UPDATE
PICTURETEL CORP COM NEW 1,333 72003530

OAK INVESTMENT PARTNERS ET AL 13D 7/ 3/90 49.9 0.0 NEW
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ACQUISITIONS CONTINUED

POP RADIO CORP COM 2,617 73281710

HERITAGE MEDIA CORP 13D 7/ 2/90 79.7 81.6 UPDATE
RAND INFORMATION SYS INC COM PAR $0.30 4,495 75219620

TRINITY VENTURES LTD 13D 5/14/90 24.8 11.0 UPDATE
REGAL INTL INC COM 12,000 75881910

ZURICH CORP ET AL 13D 6/20/90 82.4 0.0 NEW
RESIDENTIAL RES MTG INVTS COM 2,167 76092910

MERRILL LYNCH & CO ET AL 13D 6/22/90 22.5 0.0 NEW
TELEMUNDO GROUP INC COM 29,679 87999310

RELIANCE GROUP HLDGS 13D 6/28/90 78.5 63.0 UPDATE
TORO CO COM 991 89109210

HARRIS ASSOCIATES INC 13D 6/20/90 8.4 5.3 UPDATE
VESTAUR SECS INC coM 518 92546410

ORION CAP CORP ET AL 13D 6/26/90 8.1 7.0 UPDATE
WCW WESTN CDA WTR ENTERPRISE COM 2,355 92999210

MARMON THOMAS W 13D 6/20/90 21.3 0.0 NEW
YUBA NAT RES INC CL A 910 98836310

WESTERN GOLD EXPL MIN LP 13D 6/29/90 5.0 5.0 UPDATE

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant’'s Certifying Accountant.
Item 5. Other Materiafly Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, respondin% to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission’s Public
Reference Room (when ordering, please give the date of the report). An invoice will
be included with the requested material when mailed.

STATE 6K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE COMMENT
AMERICAN CENTURY CORP DE X 06/18/90
AMERICAN MEDICAL TECHNOLOGIES INC DE X X 06/05/90 AMEND
APPLIED VISION SYSTEMS INC /MN/ il X 05/04/90 AMEND
ARES SERONO RESEARCH & DEVELOPMENT LIMIT MA X X 06/29/90

BELL NATIONAL CORP CA X X 06/15/90

81 INC co X 04/19/90 AMEND
BIOSYNERGY INC IL X 06/725/90 ANEND
CENTOCOR INC PA X 06/26/90
CITIZENS UTILITIES €O DE X 06/22/90

COCA COLA BOTTLING CO CONSOLIDATED /0DE/ DE X X 06/14/90
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8K REPORTS CONT.
STATE 6Ok ITEN NO.

NAME OF TSSUER CODE 12348678 DATE COMRENT
CODA ENERGY INC OE X 06/19/90  ANEND
COLLATERALIZED MORTGAGE OBLIGATION TRUST X X 05/14/90
COMMONWEALTH MORTGAGE OF AMERICA L P DE X 06/29/90
CONNECTICUT BANK & TRUST COMPANY NA X 06/15/90
DBA SYSTEMS INC FL X 06/13/80
DURAXKON INDUSTRIES INC nI X X 06715790
EAGLE CAPITAL CORP II DE x x 06/18/90
EAGLE FNOD CENTERS INC OE X X 06/18/90
ENERGY VENTURES INC /DE/ DE X 04/17/90  ANEND
ENERGY VENTURES INC /DE/ DE | X 06/21/90
ENTRONICS CORPORATION i DE X 04716790  ANEND
FIREMANS FUND MORTGAGE CORP DE I 06/20/90
FISHER FOODS INC /OH/ ] X 07/02/%0
FOOTHILL GROUP INC DE 4 07/02/90
FREQUENCY ELECTRONICS INC DE X 04/06/90
GENERAL iNSIRUMENT CORP /DE/ DE X X 07/01/90
HAVERFIELD CORP oN X 06/27/90
HOME SAVINGS OF AMERICA FA X 06725790
INLAND LAND APPRECIATION FUND IIX LP 2 X 04/25/90
KIMBELL DECAR CORP co | 09/80/87
LOVISIANA PACIFIC RESOURCES INC (14 X 06/26/90
MARINE MIDLAND BANK N A X X 06726790
MARINE MIDLAND CREDIT CARD TRUST 1990 A X X 06/07/%0
MI SCHOTTENSTEIN HOMES INC DE X 06/28/90
NET 2 L P DE X 06715790
NEWBERRY BANCORP INC DE X 06/27/90
NORWEST MASTER TRUST 4 X 06726790
PIEDMONT FEDERAL CORP DE X X 07/08/90
POWELL INKDUSTRIES INC 4V N0 ITEMS 06/28/90
RISER FOODS INC /DE/ DE X 07/02/90
RMED INTERNATIONAL INC co  § X 06/18/90
ROSS A J LOGISTICS INC N X 06/20/90
STATESMAN GROUP INC DE | 06/05/90
STEVIA CO INC IL X 06/25/90  ANEND
THERMO ELECTRON CORP DE b 05/30/90  AMERD
THERMO INSTRUMENT SYSTEMS INC WA 4 05/30/90  AMEND
778§ INC ny ‘06/04/%0
ULTRA PAC INC L 08/380/90

NC /LA/ Ny X 086/27/90
zzsszvT§:2"0LOGIES INC / -4 X g:;gg;:g AMEND

C/DE/ DE 4

WINNERS CIRCLE MANAGEMENT INC/DE of X X 06726790

ZAPATA CORP
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