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NOTICE OF COMMISSION MEETINGS

Following is a schedule of Commission meetings which will be conducted under provi-
sions of the Government in the Sunshine Act. In general, the Commission expects to
follow a schedule of holding closed meetings on Tuesdays, and open meetings on Thurs-
day morning. Meetings on Wednesday, and if necessary on Thursday afternoons, will be
either open or closed according to the requirements of agenda items under considera-
tion. '

Visitors are welcome at all open meetings, insofar as space is available.

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission's
headquarters building, 450 Fifth Street, NW, Washington, DC. Persons wishing to
photograph or videotape Commission meetings must obtain permission in advance from
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting.

CLOSED MEETING - WEDNESDAY, JANUARY 18, 1989 - 2:30 p.m,

The subject matter of the January 18 closed meeting will be: Settlement of injunctive
actions; Institution of administrative proceedings of an enforcement nature; Settle-
ment of administrative proceedings of an enforcement nature; Formal orders of investi-
gation.

OPEN MEETING -~ THURSDAY, JANUARY 19, 1989 - 10:00 a.m,

The subject matter of the January 19 open meeting will be:

(1) Consideration of whether to propose for public comment Rule 17 and amendments to
Rule 2 and Form U-3A-2 under the Public Utility Holding Company Act of 1935. Rule 17
would specify the circumstances in which non-utility diversification by an intrastate
public-utility holding company would not be deemed detrimental to the public interest
or the interest of investors or consumers. Amended Rule 2 would provide that a claim
of exemption under Rule 2 by an intrastate public-utility holding company, in order
to be effective, would require the holding company to meet one of the safe harbor
provisions of Rule 17, and amended Form U-3A~2 would require the company to furnish
information supporting its ability to rely on one of the safe harbor provisions of
Rule 17. FOR FURTHER INFORMATION, PLEASE CONTACT Sidney L. Cimmet at (202) 272-7340.

(2) Consideration of whether to adopt amendments to Forms N-3 and N-4 to (a) require
consolidation of all expense-related information in a fee table located near the front
of each variable annuity separate account prospectus; and (b) eliminate disclosure
that would be repetitive of information contained in the fee table. 1In addition, the
Commission will consider whether to adopt amendments to Form N-1A to eliminate the
fee table requirement for management investment companies offering shares exclusively
to separate accounts. FOR FURTHER INFORMATION, PLEASE CONTACT Nancy M. Rappa at (202)
272-2622,

(3) Consideration of whether to publish a release for comment which proposes amend-
ments to Rule 10b-4, The proposed amendments would clarify the net long proviso of
the rule. 1In addition, the release would propose for comment deregulation of hedged
tendering. FOR FURTHER INFORMATION, PLEASE CONTACT M. Blair Corkran or Jodie J. Kelley
at (202) 272-2848,

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: John Kincaid at (202) 272-2300



COMMISSION ANNOUNCEMENTS

DELTA GOVERNMENT OPTIONS CORP.

The Commission issued an order granting Delta Government Options Corp. registration
as a clearing agency under Sections 17A and 19 of the Securities Exchange Act of 1934
for 36 months. (Rel. 34-26450)

FOR FURTHER INFORMATION CONTACT: Richard Ronrath at (202) 272-2775

INVESTMENT COMPANY ACT RELEASES

LEGG MASON CASH RESERVE TRUST

A notice has been issued giving interested persons until February 3 to request a hear-
ing on an application filed by Legg Mason Cash Reserve Trust, Legg Mason Income Trust,
Inc., Legg Mason Special Investment Trust, Inc., Legg Mason Tax-Exempt Trust, Inc.,
Legg Mason Total Return Trust, Inc., and Legg Mason Value Trust Inc. on behalf of
themselves and all future investment companies which are advised or managed by Legg
Mason Fund Adviser, Inc. or Western Asset Management Company, for an order granting
exemption from Section 32(a)(1) of the Investment Company Act to permit the Funds to
file financial statements signed or certified by an independent public accountant
selected at a board of directors or trustees meeting held within 90 days before or
after each Fund's fiscal year. (Rel. IC-16744 - Jan. 9)

BEAR, STEARNS & CO. INC.

A notice has been igsued giving interested persons until January 30 to request a hear-
ing on an application filed by Bear, Stearns & Co. Inc., on behalf of Municipal Secur-
ities Trust, High Income Series, for an order granting an exemption from Section 17(a)
of the Investment Company Act to permit it as sponsor of the Trust to purchase a cer-
tain specified security from the Trust and granting confidential treatment for certain
information regarding such security. (Rel. IC-16745 - Jan. 9)

FIRST MUTUAL .FUND, INCORPORATED

An order has been issued exempting First Mutual Pund, Incorporated and its investment
adviser, BIL, Trainer Wortham Inc., from Section 15(a) of the Investment Company Act
to permit the Fund to reimburse the adviser for costs incurred under an interim advi-

gsory contract entered into without prior shareholder approval. (Rel, IC-16746 - Jan.
10)

HOLDING COMPANY ACT RELEASES

HAWAIJAN ELECTRIC INDUSTRIES, INC.

An order has been issvued authorizing Hawaiian Electric Industries, Inc., an exempt
public-utility holding company, and its subsidiaries, Hawaiian Electric Company, Inc.
and Maui Electric Company, Limited, to acquire all of the common stock of Molokai
Electric Company, Limited, a non-associated electric utility company operating on the
Island of Molokai in Hawaii. (Rel., 35-24802 - Jan. 6)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

* UNLISTED TRADING GRANTED

An order has been issued granting the application of the Midwest Stock Exchange for
unlisted trading privileges in the common stock of 12 issues which are listed and
registered on one or more other national securities exchanges and are reported in the
consolidated transaction reporting system. (Rel. 34-26432)
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SELF-REGULATORY ORGANIZATIONS

TEMPORARY APPROVAL OF PROPOSED RULE CHANGE

The Commission temporarily approved a proposed rule change filed by the Midwest Stock
Exchange (SR-MSE-88-7) to adopt a pilot program for the automatic execution of

"stopped, out-of-range” orders on a "next sale, but no better than last sale" basis.
(Rel. 34-26430)

APPROVAL OF PROPOSED RULE CHANGES

The Commission approved a proposed rule change filed by The Cincinnati Stock Exchange
(SR-CSE~88-4) to limit its liability for Exchange member and member organization use of
CSE facilities. (Rel. 34~26431); and The National Association of Securities Dealers
{SR-NASD-88-36) to amend Part III of Schedule D to its By-Laws to modify the eligibil-
ity criteria for NASDAQ National Market system securities and to add a requirement for
shareholder approval of certain issuer transactions. (Rel. 34-26433)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue,

S-18 INVESTAR INC /MN/, 726 CENTRAL AVE, STE 115, MINNEAPOLIS, #N 55414 (612) 378~9080 ~
19500,000 ($525,000) COMMON STOCK. 1,500,000 ($1,500,000) COMMON STOCK. 150,000
($63,000) COMMON STOCK. UNDERWRITER: VAN CLEMENS & CO INC. (FILE 33-25921-C -

DEC. 22) (BR. 11 -~ NEW ISSUE)

S-18 TELIDENT INC /MN/y 4510 WEST 77TH ST STE 199, MINNEAPOLIS, NN 55435 (612) 8352988
- 299,000 ($15495,000) COMMON STOCK. 1,495,000 ($1,046,500) CCMMON STOCK.
UNDERWRIT ER: LARGENT SECURITIES INC, STEICHEN R J & CO. (FILE 33-25922-C - DEC. 22)
(BR. 7 - NEw ISSUE)

S—-18 APOLLO ENERGY CORP, CAPITAL CENTER PLZ, 1325 CAPITAL PKY STE 117, CARRCLLTON, TX
75006 (214) 242-2640 — 3,000,000 ($44500,000) COMMON STOCK. UNDERWRITER:
COSTELLO SECURITIES INC. (FILE 33-26295-FW — DEC. 22) (BR. 3 ~ NEW ISSUE)

$-18 WINOFIELD DEVELOPMENT CORP, 5934 ROYAL LN STE 1092, DALLAS, TX 75230 (214) 369-1329
- 950,000 COMMON STOCK. 850,000 COMMON STOCK. (FILE 33-26311-FW ~ DEC. 23) (BR. 12
- NEW ISSUE)

$-3 CENTRAL MAINE POMER CO, EDISON DR, AUGUSTA, ME 04336 (207) 623-3521 - 2,000,000
{$37,000, 000) COMMON STOCK. {(FILE 33-26323 - JAN. 03) (BR. 7)

S-4 METROPOL ITAN CONSOLIDATED INDUSTRIES INC, 110 E 59TH ST, NEW YORK, NY 10022
{212) 371-1781 - 1,419,743 ($8,759,814.31) COMMON STOCK. (FILE 33~26324 - JAN. 04)
(BR. 5)

S-8 FIRST WEST CHESTER CORP, 9 N HIGH ST, WEST CHESTER, PA 19380 (215) 692-3000 - 150
{$250,000) COMMON STOCK. 5,000 COMMON STOCK. (FILE 33-26325 - JAN. 04) (BR. 1)

5-8 MECHAN ICAL TECHNOLOGY INCs» 968 ALBANY-SHAKER RDs LATHAM, NY 12110 (518) 785~2211 -
100,000 ($718,750) COMMON STOCK. (FILE 33-26326 - JAN. 03) (BR. 8 - NEW ISSUE)

S=4 FIFTH THIRD BANCORP, 38 FOUNTAIN SQ PLZ, CINCINNATI, OH 45263 (513} 579-5300 -
307,692 ($9,000,000) COMMON STOCK. (FILE 33-256360 - DEC. 30) (BR. 1)

$-3 HEALTH IMAGES INC, B601 DUNWOODY PL STE 200y ATLANTA, GA 30350 (404) 587-5084 -
686,666 ($3,948,329.50) COMMON STOCK. (FILE 38-26363 - DEC. 30) (BR. 6)

S-8 SILICON VALLEY BANCSHARES, 3000 LAKESIDE DRy SANTA CLARA, CA 95054 (408} 435-9500 -
100,000 ($1,530,000) COMMON STOCK. (FILE 33-26364 - DEC. 30) (BR. 2)
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S-8 SQUARE INOUSTR IES INC, 921 BERGEN AVE, JERSEY CITY, NJ 07306 (201) 798-0090 -
50,000 ($762,500) COMMON STOCK. (FILE 33-26365 - DEC. 30) (BR. 4)

IPPANY, NJ 07054
$-8 AMERACE CORP /DE/, 8 CAMPUS DR ARBOR CIRCLE SOUTH, PO 80X 254, PARS
(201) 644~-4500 ~ 64,705 ($1,941,150) COMMON STOCK. ({FILE 33-26368 — DEC. 30) (BR. 3)

PA 18195
$-3 AIR PRODUCTS & CHEMICALS INC /DE/y CORPORATE SECRETARY, ALLENTOWN, .
{215) 481-4911 - 100,000,000 ($100,000,000) STRAIGHT BONDS. UNDERHRITER;) (BR. 21
GOLDMAN SACHS & CO, SHEARSON LEHMAN HUTTON INCh {FILE 33-26369 - DEC. 2 .

$-18 GREENS TONE RABASCA ROBERTS INC, ONE HUNTINGEON QUADRANGLEey SUITE 1Cl4s MELVILLE, NY
11747 (516) 249-2121 - 496004000 ($4,600,000) COMMON STOCK. 400,000 ($100)
WARRANTS, OPTIONS OR RIGHTS. 400,000 ($480,000) COMMON STOCK. UNDERWRITER:
STUART JAMES CO. (FILE 33-26372-NY - DEC. 23) (BR. 5 ~ NEW ISSUE)

$-18 BLACKHAWK CAPITAL CORP, 6501 ACORN DR, OKLAHOMA CITY, OK 73151 (405) 771-5365 -
7,500,000 ($75,000) COMMON STOCK. 7,500, 000 ($375,000) COMMON STOCK. 7,500,000
($750,000) COMMON STOCK. 750,000 ($75) WARRANFS, OPTIONS OR RIGHTS. 750,000 ($9,375)
COMMON STOCK. UNDERWRITER: TARI BRADLEY INVESBMENTS INC. (FILE 33-26379-Fw - DEC. 29)
(BR. 11 -~ NEW ISSUE)

$-11 DIVERS IFIED HISTORIC INVESTORS VII, 1811 CHESTNUT ST, STE 800, PHILADELPHIA, PA
19103 - 30,000 ($30,000,000) LIMITED PARTNERSHEP CERTIFICATE. (FILE 33-26385 ~
DEC. 30) (BR. 6 - NEW ISSUE)

$-1 BIO MONITOR INC, 1500 AVON ST EXT, CHARLOTTESVILLE, VA 22901 (804) 979-4000 -
500,000 ($3,000,000) COMMON STOCK. 1,000,000 ($2,500,000) COMMON STOCK. 50,000
{$420,000) COMMON STOCK. 100,000 ($250,000) COMMON STOCK. UNDERWRITER:
INOIVIDUALS SECURITIES LTD. (FILE 33-26392 - DEC. 30) (BR. 3 — NEW ISSUE)

S-11 BOSTON FINANCIAL QUALIFIED HOUSING TAX CREDETS L P IV, 101 ARCH ST, B8OSTON, MA 02110
(617) 439-3911 - 60,000 {$60,000,000) LIMITED PARTNERSHIP CERTIFICATE. NDERMRITER:
BOSTON FINANCIAL SECURITIES INC. (FILE 33-26394 - DEC. 30) (BR. 6 — NEW ISSUE)

S—4 ADV ANCED MEDIC AL TECHNOLOGIES INC, 599 LEXIMGTON AVE, NEW YORK, NY 10022
(212) 836-4780 - 7,640,000 ($24,427+,500) COMHON STOCK. 1+412,500 COMMON STOCK., (FILE
33-26398 — CEC. 30) (BR. 6 — NEW ISSUE)

5-11 CORPORATE PROPERTY ASSOCIATES 9 L P, 689 FIFTH AVE, NEW YORK, NY 10022 - 100,000
($100,000,000) LIMITED PARTNERSHIP CERTIFICATE. UNDERWRITER: CAREY FINANCIAL CORP.
(FILE 33-26399 - DEC. 30) (BR. 6 - NEW ISSUE)

F-1 3 D SYSTEMS INC, 595 HOWE ST STE 604, VANCOUVER BC CANADA V6C 275, Al - 598,000
($3,324,880) FORE IGN COMMON STOCK. (FILE 33-26447 - DEC. 30) (BR. 10 - NEW ISSUE}

S—4 WASATCH EDUCAT ION SYSTEMS CORP /UT/, 5250 SOUTH 300 WESTY STE 350, SALT LAKE CITY, UY
84107 (801) 261-1001 - 9+197:547 ($1,161,620.33) COMMON STOCK. (FILE 33-26448 ~-
DEC. 30) (BR. 9)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of eqguity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). cCompanies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a 1i8st of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 ~ the type of form
filed; Column 4 - the date the transaction occurred; Column 5 ~ the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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NAME AND CLASS OF STOCK-DWNER

REL INDT INC cL A
LOWIN LEEAM

RERD GVLS INTL INC conm
TRENK DEVELOFMENT COFF

ALCO HERLTH SYCS CORP com
SALOMON EROTHERS INC

AVANTEK INC comM
BASS FID R.ET AL

BF3 BEANKORP INC cam
GPIFFIN WILLIAM M ET AL

BANCROFT CONY FD INC cOomM
GREEN ROPRERT I

BULL & BERFR GPOUF INC CL A
UPDYKE ASSDCIATES

CAFITRL CITY Pk GRP coM
SMITH ROBEPT HILL

CAPITAL CITY Bk GRP com
SMITH WILLIAM G IR

CAPITAL CITY Bk GRFP cam
SMITH WILLIAM GODFPEY

CEL-SCI COFP CDM
KERSTEN GEERT

CERTRON CORP comM
LOUARRT CDRP

CIRCLE EXPRESS INC comM
RPOCKER DARVID A

CIRCLE EXPRESS INC com
FOCKEF DAYID A

cOoMDIRL CORP com
SCHLETINGER RALPH D

CRESCOTT INC cam
CONSOLIDATED HOLLINGC LTD

CROZ: & TRECKER CORP oM
HENLEY GFP

CROSS & TRECKER COFP com
WHEELREPATOR GROUF

CREOWLEY FINL SVCS INC com
EE CORP

CROWN BANCDRP com

DOEDE JOHM H ET AL

DIASOMICSE INC COM
WAXMAN ALEERT S ET AL

DIME FINANCIAL CORF cam
RFOYAL EANK DOF PENNIYLVAMNIA

ELECTRO NUCLEOMNICS INC COM
FHARMACIA Ak TIEBDLAG
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ACQUISITIONS REPORTS CONT.

EMPIFE ERNC CORF
DUTMERY JAMEZ E JF

FINANCIAL MNEW. COMPDZITE IMD
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SAMCO IMWESTOPZ INC ET AL

INTEFIPEC INC
DEN MDRZHE CPEDRITEAMNK

ITEL CORF HEW
HEMLEY' GFP

ITEL CORF HEMN
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LEPF GLAZI MFG CORF

GRMCD IMVEITORT INC ET AL
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TOLZZIE POBERT I ET AL

MAGNETIC TECH CORF
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FIFVE MILD L
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ACQUISITIONS REPORTS CONT.

SEQUR CORPORATION CL B

GAMCO INVESTORSE INC ET AL

STENI'IG INDBS INC com
BLDCH RICHARD ET AL

TEREX CORP NEW cOm
STATE OF WISCONSIN INVEST BD

TURF PAFPADISE INC mialy)
WALKER ROEBERT L ET AL

UNITED SAYERS BANCORP INC com

PIKE MILO L

VICON INDS INC com
CHUGARI BOYEKI <(AMERICA> CORP

VORNADDO INC ) com
Z1SSU FREDERICK

WILTON ENTERPRISES INC oM
NACCARATO VINCENT R ET AL

ZE& ENERGY CORF com
CRALILEY S L

TRANSPIRATOR TECHNOLOGIES IN COM
MORAN J T & CO

UTD CABLE TELEVISIDON COmM
GAMCO INVESTORS INC ET AL

WICKES C£O: INC NEW com
WCI HLDG CORP

WY NNT

IMTL INC oM

FRECHTER HEINZ (

XTRA CORPP com
VALUE EQUITY ASSOC ET AL
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0.0
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6.8
s2sei110
10. &

92904110
25.6
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Sggres1 o
0.0

893%1010
0.0

FU9eeSt
8.¢

96744240
0.0

98413810
S.2

UFPDRTE

NEW

NEW

UFDATE

UPDRTE

UPDRTE

UPDARTE

UFDATE

NEW

RVSION

UFDRTE

UFDATE

NEW

UPDATE

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1.
Item 2.
Item 3,
Item 4.
Item 5,
Item 6.
Item 7.

Changes in Control of Registrant.

Acquisition or Disposition of Assets.
Bankruptcy or Receivership.

Changes in Registrant's Certifying Accountant.
Other Materially Important Events.

Resignations of Registrant's Directors.

Pinancial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or

amendments to 8-K reports previously filed, responding to the item(s) of the form

specified. Copies of the reports may be purchased from the Commission’'s Public

Reference Room (when ordering, please give the date of the report). An
will be included with the requested material when mailed.
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STATE 8K ITEM NO.

NAME CF ISSUER CODE 12345617 DATE COMMENT
ACVEN INC WA X X 12712788

ALAMCO INC DE X X 01705789
ALEXANDER & BALDWIN INC HI X X 01/07/89

ALFA CORP DE X 12/22/88

ALL IS CHALMERS CORP DE X 11717788 AMEND
ALOETTE COSMETICS INC PA X X 12/21/88

AMADEUS HOLDINGS INC DE X X X X 07/01/88
AMERICAN AFFORDABLE HOUSING II LIMITED P MA NO [TENMS 12/23/88

AMER ICAN AFFORDABLE HOUSING III LIMITED MA X X 12/22/88
AMERICAN HOUS ING TRUST 11 NY X 12723788

AMER ICAN LOCKER GROUP INC DE X 12728788
AMERICAN RESTAURANTS CORP CA X X X X 12/27/88

ASS ET GROWTE PARTNERS INC NJ X 12730788

ATHLONE INDUSTRIES INC DE X X 12728788

BANK MARYLAND CORP MD X X 12/21/88

BANK OF AMERICA NATIONAL TRUST & SAVINGS X 12/27/88

BANK GOF AMERICA NATIONAL TRUST & SAVINGS X 12727788

BARRIER SCIENCE & TECHNOLOGY INC DE X X 12/721/88

BMC SOFTWARE INC DE X X 12/723/88
BRIARWOOD CAP ITAL CORP co X X 12723788

BROWN FORMAN CORP DE X X 12/30/88

BUYTES GAS & OIL CO /DE/ DE X X 12/20/88

CAL IFORNIA FEDERAL SAVINGS & LOAN ASSOCIH CA X X 12/725/88

CAMERA ENTERPRISES INC 4] X X 01706789

CARLYLE REAL ESTATE LTD PARTNERSHIP Xvi IL X X 12723788

CBET BANCSHARES INC GA X X 01706789

CETUS CORP DE X 12/722/88

CHASE MANHATTAN CORP DE X X 01/06/89

CHECK EXPRESS INC FL X X 01/06/89

CHOCK FULL O NUTS CORP NY X 11714788

CLABIR CORP DE X X 12723788
CODERCARD INC NV X X 12/15/88
COLLATERAL I ZED MORTGAGE SECURITIES CORP MD X X 12/28/88
COLLATERAL IZED MORTGAGE SECURITIES CORP ND X X 12729788
COMMERCIAL, FEDERAL CORP NE X X 12/19/88
CONNECTICUT LIGHT & POWER CO cT X 12721788

CONTECH INDUSTRIES INC OE X 01705789

CONTROL RESCURCE INDUSTRIES INC DE NO ITEMS 10/28/88 AMEND
CORPORATE PROPERTY ASSOCIATES 7 CA X X 01705789
CUMBERLAND GOLD GROUP INC GA X X 12729/88

DE TOMASO INDUSTRIES INC MD NO ITEMS 08/18/88 AMEND
DIGITAL DEVICES INC DE X 09/17/88 AMEND
DIVALL INSURED INCOME PROPERTIES 2 LIMIT wl X X 11/10/88
DONNELLEY R R & SONS CO DE X 01/09/89

DRIVER HARRIS CO NJ X X 12/722/88

DYNCORP DE X X 12/722/88

EAGLE INSURED L P DE X X 12712788

ENV IRONMENTAL SYSTEMS CO /DE/ DE X X 12/22/88 AMEND

NEWS DIGEST, January 12, 1989



