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Issue 88-131

NOTICE OF COMMISSION MEETINGS

CHANGE IN THE MEETING: CANCELLATION

The July 14th open meeting has been cancelled.

AMENDMENT TO RULE 2(e) ADOPTED

The Commission adopted an amendment to Rule 2{(e) of the Commission's Rules of Practice
providing that proceedings conducted under Rule 2(e) will be public unless the Commis-
sion, on its own motion or after considering the request of a party, otherwise orders.
The amendment will be effective 30 days after publication in the Federal Register,
(Rel. 33-6783)

FOR FURTHER INFORMATION CONTACT: Emily P. Gordy at (202) 272-2422
»
COMMENTS REQUESTED ON TWO ALTERNATIVE VERSIONS OF RULE 465

The Commission is publishing for comment two alternative versions of new Rule 465
providing for automatic effectiveness of post-effective amendments filed to provide
information related to significant acquisitions by limited partnerships in specified
industries.

Comments should be submitted in triplicate to Jonathan A. Katz, Secretary, Securities
and Exchange Commission, 450 Fifth Street, NW, Stop 6-9, Washingten, DC 20549, Com-
ments must be received 60 days after the release is published in the Federal Register,
and should refer to File No. S7-12-88. All submissions will be available for inspec-
tion in the Public Reference Room. (Rel. 33-6784)

FOR FURTHER INFORMATION CONTACT: Sarah A, Miller at (202) 272-2589

COMMISSION ANNOUNCEMENTS

WEEKLY CALENDAR: TIME CHANGE

The time for today's hearing on insider trading has been changed to 10:30 a.m. from
9:30 a.m. The hearing will be held in Room 2123 of the Rayburn Bouse Office Building.

Tomorrow's hearing on arbitration will begin at 12:30 instead of 9:30 a.m. That hearing
will be held in Room 2322 of the Rayburn House Office Building.

CIVIL PROCEEDINGS

PERMANENT INJUNCTION ENTERED AGAINST OSCAR GOMEZ

The Atlanta Regional and Miami Branch Offices announced that on June 24 U.S. District
Judge William M., Hoeveler, Southern District of Florida, entered a Final Judgment of
Permanent Injunction against Oscar Gomez, of Coral Gables, Florida. Until February
1987, Gomez was a registered representative of a registered broker-dealer. The Final
Judgment enjoins Gomez from violating the antifraud provisions of the Securities Act
of 1933 and the antifraud and broker-dealer books and records provisions of the Secur-
ities Exchange Act of 1934. The Court retained jurisdiction for purposes of determin-
ing an amount to be disgorged by Gomez, if appropriate.



The April 25 Complaint alleges that Gomez and Michael W. Rehtorik, president of the
broker-dealer, induced at least 22 investors to invest at least $1.8 million through
"managed trading account" agreements. The agreements provided that the funds would
be used to invest in government securities, and that investors would receive interest
at a specified annual rate. It also alleges that Gomez and Rehtorik were not invest-
ing the funds as represented but were instead misapproprating them. It further
alleges that Gomez and Rehtorik caused the broker-dealer to make and keep current
accurate books and records. (SEC v. Michael W. Rehtorik and Oscar Gomez, Civil Action
No. 88-0735-CIV-HOEVELER, SDFL). (LR~11790)

DAVID L. WILLIAMS SENTENCED

The Boston Regional Office and the U.S. Attorney for the District of New Hampshire
announced that on June 29 David L. Williams, of Manchester, New Hampshire, was sen-
tenced to six years imprisonment. The indictment charged that Williams defrauded as
many as 350 investment advisory clients of $1.1 million. In April 1988, Williams
pleaded guilty to three of 15 federal charges of mail and investment fraud.

The U.S. Attorney alleged that, among other things, Williams misrepresented to inves-
tors that their funds would be invested in Individual Retirement Accounts managed by
a trust company while funds were actually used to pay the operating expenses of cer-
tain insolvent limited partnerships controlled by Williams.

In an earlier Commission action, Williams was enjoined from further violations of the
registration, reporting, and antifraud provisions of the securities laws. The Commis-
sion also barred Williams from association with any broker, dealer, municipal securi-
ties dealer, investment company, or investment adviser. (U.S. v. David L. Williams,
et al., Case No. 87-10-01-L, USDC DNH). (LR-11789)

INVESTMENT COMPANY ACT RELEASES

CRITERION ASSET BACKED INCOME FUND, INC.

An order has been issued declaring that Criterion Asset Backed Income Fund, Inc. has
ceased to be an investment company. (Rel. IC-16471 - July 6)

FG SERIES, INC.

A notice has been issued giving interested persons until August 1 to request a hearing

on an application filed by FG Series, Inc., an open—end management investment company

which is a series company, and its distributor, Financial Programs, Inc., on behalf of

themselves and other open-end registered investment companies distributed by Financial
Programs which may be organized in the future. The application requests an order

approving certain offers of exchange on a basis other than net asset value per share

at the time of the exchange. (Rel. IC~16472 -~ July 6)

DREYFUS A BONDS PLUS, INC.
An order has been issued on an application filed by Dreyfus A Bonds Plus, Inc., et

al., approving certain offers of exchange on a basis other than their respective net
asset value per share at the time of the exchange. (Rel. IC-16473 - July 6)

~

HOLDING COMPANY ACT RELEASES

NATIONAL FUEL ‘GAS COMPANY

An order has been issued authorizing National Fuel Gas Company, a registered holding
company, to issue and sell, through December 31, 1991 under an exception from competi-
tive bidding, up to one million shares of authorized but unissued common stock, no
par value, to shareholders participating in National's Dividend Reinvestment and Stock
Purchase Plan, as amended (New Plan). By order dated June 9, 1988 [Rel. 35-24656],
National was authorized to mail to each holder of record of its common stock a prospec-
tus and an authorization form in connection with the solicitation of shareholders’
participation in the New Plan. (Rel. 35-24673 - July 6)
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AMERICAN ELECTRIC POWER COMPANY, INC. -

A supplemental order has been issued authorizing American Electric Power Coipany, Inc.,
a registered holding company, to increase capital contributions to its subsidiary,
Columbus Southern Power Company, from $25 million to $40 million through Lecember 31,
1988. (Rel, 35-24674 - July 7)

.

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING SOUGHT

A notice has been issued giving interested persons until July 28 to comment on the
application of the Philadelphia Stock Exchange for unlisted trading privileges in
six issues which are listed and registered on one or more other national securities
exchanges and are reported in the consolidated transaction reporting system.

(Rel. 34-25892)

SELF-REGULATORY ORGANIZATIONS

ACCELERATED APPROVAL OF PROPOSED RULE CHANGES

The Commission granted accelerated approval to proposed rule changes filed by the
following to extend the market index option escrow receipt pilot program until Octo-
ber 31, 1988: Philadelphia, American, Pacific, and New York Stock Exchanges and the
Chicago Board Options Exchange (SR~Phlx-87-5; SR~Amex-87-9; SR-PSE-87-21; SR-NYSE-87-
40; and SR-CBOE-88-11). (Rel. 34-25888)

NOTICE OF PROPOSED RULE CHANGE

The National Association of Securities Dealers filed a proposed rule change under
Rule 19b-4 (SR-NASD-88-25) to amend Sections 5(c) and 6 of Article V, Part A of its
Code of Procedure to clarify that District Surveillance Committee action taken under
Article V, Part A, Section 5(c) constitutes final action of the NASD which is review-~
able by the Commission in contrast to written decisions issued under Sections 5(a)
and 5(b) of Article V, Part A. Publication of the proposal is expected toc be made in
the Federal Register during the week of July 5. (Rel. 34-25889)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by The National Association of
Securities Dealers (SR-NASD-87-1) to offer a new service consisting of a low-speed
ticker displaying last sale reports for all NASDAQ/NMS securities and to set appli-
cable fees. (Rel. 34-25890)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New 1Issue,

5-8 NAC ®¢ CDRP, DONE GRESMWICH PLZ, GREENWICH, CT 06836 (203) €22-5200 - 2,675,000
OTHER SECURITIES INCLUDING VOTIMNG TRUST. 100,000 ($2,675,000) COMMON STOCK. (FILE
33-22841 - JUN. 29) (BR. 10}

S-8 DIMENSIONAL MEDICINE INC, 10501 BREN RD EAST, MINNETCNKA, MN 55343 (612) 938-8280 -
250,000 ($132,812.50) CCMMON STCCKa (FILE 33-22843 - JUN. 29) (BR,., 8)

S-8 KRUG INTERNATIONAL CORP, 6 GEM PLZ STE 500, DAYTON, OH 45402 (513) 224-3066 -
250,000 ($1,968,750) COMMON STOCK. (FILE 33-22847 - JUNe. 29) (BR. 4}

S-1 DAMSON OIL CORP, 366 MADISCN AVE, NEw YORK, NY 10017 (212) S03-8500 - 11,102,906
($1,387,863.30) COMMON STOCK. (FILE 33-22848 -~ JUN. 30) (BR. 12}
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S-8 CARRINGYON LABORAYORICS INC /TX/, 1200 E ROCHELLE BLVD, IRPVING, TX 75062
(214) 541-2278 - 397,250 (45,012,785) CCMMCN STCCK. (FILE 32-22849 -~ JUN. 30} {BR. &}

s$-8 ANGELICA CORP /NEW/, 10176 CCRPORATE SQUARE DR, ST LOUIS, MC 63132 (314) 991-4150 -~
400,000 ($10,300,000) CCMMCN STCCK. (FILE 33-22850 - JUN. 29) (BRa 5)

S-1 BARRINGER PESOURCES INC, 15000 W 6TH AVE STE 300, GOLDEN, CO 80401 (303) 277-1687
- 800,000 ($1,000,000) PREFERREC STOCK. 800,000 ($2,400,000) COMMON STCCK. 800,000
($4,000,000) CCMMDN STOCK. 2,500,000 ($14875,0C0) COMMCN STCCK. (FILE 33-22851 -
JUN. 30) (BR, B)

S-8 CoMVEX COMPUTER CORP, 701 N FLANO RD, RICHARDSON, TX 75081 {214) 952-0200 - 750,000
($64562,500) CCMMON STOCK. (FILE 33-22853 - JuN. 30) (BR. 10}

$-8 HINDERL ITER INDUSTRIES INC, 7134 S YALE AVE, STE 600, TULSA, OK 74153 (918) 494-0992
- 250,136 ($500,272) COMMON STOCK. (FILE 23-22854 - JUN. 30) {BR. 4)

s-3 TWAIN MARK BANCSHARES INC, 8820 LADUE RD, ST LOUIS, MD 63124 (314) 727-1000 -
600,000 ($11,400,000) CCMMCN STICK. (FILE 33-22855 - JUN. 30) (BR. 1)

S-8 HOME OFFICE REFERENCE LABORATORY INC, 10310 ¥ 84TH TERR, LENEXA, KS 66214
(913) 888-~1770 - 1,000,000 ($20,270,240) CCMMDN STOCK. (FILE 23-22865 - JUN. 29)
(BR. 6)

S-8 VANGUARD CELLULAR SYSTEMS INC, ONE NCRTE POINTE, 3101 N ELM ST STE 300, GREENSBORO,
NC 27408 (919) 2R2-3690 - 2,571,000 ($55,775,750) CCMMON STOCK. (FILE 33-22866 -
JUN. 2S) (BR. 7}

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column ! - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 ~ the date the transaction occurred; Column 5 - the current number
of shares (in 000°s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPCRTS CONT.
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RECENT 8K FILINGS
Form B-K is used by companies to file current reports on the following events:
Item 1. Changes in Control of Registrant.
Item 2. Acquisition or Disposition of Assets.
Item 3. Bankruptcy or Receivership.
Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.
Item 6. Resignations of Registrant's Directors.
Item 7. Financial Statements and Exhibits.

The companies listed below have filed B-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form

specified.

Reference Room (when ordering, please give the date of the report).

will be included with the requested material when mailed.

NeME LF ISSLER

ACQUISITICN CROUP INC

ALIRCN INC

ACMIRAL FINANCIAL CORP

AGENLY RENT A CAR INC

ALRGAS INC

ALC (CMMUNICATICANS CCRP

AL(C FEALTH SERVICES CORP

ALCGC STANLARC CORP

ALLIANT CCMPUTER SYSTEMS CORP /DE/
ALLIS CHALMERS CCRP

AMERICAN EBICNETICS INC

AMERICAN COMMUNITY DEVELOPMENT GRCUP INC
AMER ICAN CENERAL CORP /TX/

AMERITRUST COkP

AMEAL INC

ATEL CASk DISTRIBUTICN FUND 11

ATLANTIC CRCUP INC

EAKER COMMUNICATICNS INC

E2LCGR REALTY INVESTORS €3

EALLY MANLFACTURING CCRP -
EANK GF AMERICA NATICNAL TRUST & SAVINGS
EANKATLANTIC FINANCIAL CORP

EZRTCN INCUSTRIES INC

EASIC AMERICAN MELDICAL INC

EEEN CAROLYN PUBLISKHING LTD

BC2TMENS EANCSFARES INC /MO

ERUNDOS INC

BURNEAM PACIFIC PROPERTIES INC
CAELEGUARL INC

CANTERBURY EDUCATIONAL SERVICES INC /sPA/
CEPSEARCE INC

CAREAMERICA INC

CARCGLINA POWER & LIGHT CO

CELESTIAL VENTURES CGRP

CENTERRE EANCCRPCRATICN

STATE
CCCE

3 1TENM nNCo
123 4567

X X X X
X X X
X X
X
NO ITEWS
: X
X X
X X
X X
X
X
X
X
X
X X
X X
X X
X
X X
X
X
X X
X X
X X
X
X X
X
X X X
X
X X
X X X
X X
X
X
X X

x

06/14/¢€8
06/11/¢8
06/1¢€/&8
06/z1/88
04/16/88
06/2C/88
06/2C/88
06/2G/88
06/17/88
07/C1/88
05721/88
De/10/88
06/28/88
06/c1/88
07/C1/€8
06/1¢/88
06/721/88
04/15/88
06/11/88
04rc2/88
06/721/88
06/21/88
06/21/¢€8
03/:21/88
ne/ce/88
06/:1/88
04/20/88
06/14/788
0571¢/¢88
05/Cc/88
06722788
06/22/88
05/21/88
06725788
06/¢1/7¢€8
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Copies of the reports may be purchased from the Commission's Public
An invoice
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RECENT 8K FILINGS CONT.

STATE 8K ITEM NO.

NEME CF ISSLER CCOE 1 23 4567 UATE COMMENT
CENTRAL BANCORPGRATICN INC/CG e x X 06/z1/88
CHELSEA INCLSTRIES INC MA X X 06/z5/88
CHILCRENS D ISCOVERY CENTERS OF AMERICA I CE X X 06/z1/88
CITICORP MORTGACGE SECURITIES INC DE X 06723788
CLEVELANC CLIFFS INC CH X X 06/z1/88
CCLCRALO MELICAL INC ce X 06723/€8
CCLGRALC NATICNAL BANKSHARES INC G X 06/21/68
CCM SYSTEMS INC cA X 06/23/88
CCMFEL SAVINGS BANK /MA/ X X 06/28/€8
CCMNET CORP MD X X 06/15/88
CCNSCLICATEC CAPITAL GROWTH FUND cA X 04/15/88  AMENC
CCRRECTIONS SERVICES INC FL X X 06/22/88
CCRVUS SYSTEMS INC CA X X X 06/21/88
CSX (CRP vA X X 06/2cC/88
CUMEERLANC PEALTHCARE L P I-A DE X X 06/z4/88
CYE SYSTEMS INC X X X 06/cCe/88
CE RCSE INCLSTRIES INC IN X 06/1¢€/88
CISEASE CETECTION INTERNATICNAL INC CE X X 06/28/88
CIVALL INSUREC INCOME PROPERTIES 2 LIMI I X X 06/1%/88
EAGLE INSLRED L P CE X X 06/15/88
EASTERN ECISCN CC MA X 06/25/88
EASTERN UTILITIES ASSCCIATES MA X 06725788
EZSTMCNT (RCUP INC CE X X 06722788
ELSINGRE CORP NV X X 06/20/88
ELSINCRE FINANCE CORP NJ X X 06/3C/88
ECLITEC 82 MORTGAGE INVESTORS cA X X 06/11/88
EUZ PCWER CCRP /NH/ NH X 06/25/88
EVERGCOL PRCCLCTS CORP ' CE X X 06/z0/88
FELCCNBRICGE LTC X X 05/2¢/88
+ZLCCNBRICGE LTC X X 06/z1/88
FIREMENS FUNC CORP DE X X 06/15/88
FIREMANS FUNC MCRTGAGE CORP DE X X X 06/:8/88
FIRST BANK SYSTEM INC DE X X 06/:1/88
FIRST CAPITAL INCCME PROPERTIES LTD SERI I X 03/25/88  AMENC
FIRST MANISTIQUE CORP MI X 02/11/88
FIRST WESTERN BANCORP INC PA X X 06/20/88
FIRST WYOMING BANCORPCRATICN hY x 06/1¢€/88
FLCRES CE NEw MEXICD INC DE X 06/2C/88
FCRL MOTOR CREDIT CO CE X X 06/20/88
FCRSTMANN & CC INC GA X X 06/z2/88
GARTNER CROLP INC DE X X 06/11/88
GENERAL ELECTRIC CAPITAL CORP NY X X 06/z2/88
GENERAL ELECTRIC FINANCIAL SERVICES INC DE X X 06722788
GENETICS INSTITUTE INC DE X X 06/28/88
GRUEE & ELLJS REALTY INCOUME TRUST ca X 06/15/88
GRUMMAN CCRP NY X X 06/3C/€8
HEREALIFE INTERNATIONAL INC NV X 06/C3/88
HCLILAY INNS INC ™ X X 06/1%/€8
HCMECALL INC /MD/ MD X 04/15/88
HCCK SUPERX INC CE X X 06/15/88
INTERANL CORP DE X 05/24/88
INTERMECICS INC ™ X X X 06/16/88
IRCQUCIS ERANCS LTD DE X X 06/28/88
JCNES CABLE INCOME FUND 1-B LTD co X X 06/11/88
JCNES CABLE INCCME FUND 1-C LTD cc X X J6/11/88
JCNES INTERCABLE INC co X X 06/11/88
JCNES SPACELINK LTD o X X 06/11/88
KANEE SERVICES INC CE X X 06/1€/88
KEYSTCNE CONSCLICATED INDUSTRIES INC CE X X 07/G5/88
KILCER PEABCCY MCRTGAGE ASSETS TRLST SEV X X 05/2€/88
KIRSCHNER MEC ICAL CORP ' DE X 05715788
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RECENT 8K FILINGS CONT.

STATE 8K ITENM KC.

NEME CF ISSUER CCOLE 12345617 UATE COMMENT
KCPPERS CC INC CE X X X 06/1¢€/88
KRUPP CASH PLLS IV LIMITED PARTNERSHIP MA X 06715788
LAMCRINCA F INANC JAL CCRP CA X X 06/21/88
LASER MASTER INTERNATIONAL INC NY X 06724788
LEGENL FOCDS INC NY X X 06/11/28
LINCAM PRCPERTIES LTL SERIES €5 iL X X 06716788
LCMAS & NETTLETON CMC TRUST ThO X X 05/21/88
LCLISVILLE €AS & ELECTRIC CO /KV/ KY X 06725788
MACMILLAN INC DE X X 06/28/788
MARINE MILLANC 1688-1 CARS TRLST NY X X 06721788
M(a INC CE X 06/28/¢€8
METRIC PARTNERS GROWTH SUITE INVESTORS L b ¢ X 04/25/88 AMENL
MISSICN VALLEY BANCORP Ca X X 06721788
MLt INCOME REALTY PARTNERSHIP VI NY X X 06720788
MCNTGCMERY wARD CREDIT CORP LE X 06722788
MCRRISON KNLOSEN CORP OE X 06/28/88
MULT] OPERATICNS INC NV X 06/2C/88
MUNFCORL INC GA X X X 06/1¢/88
NATICNAL CUARCIAN CORP DE X X 06/711/788
NERCC INC CR X X 06/72C/88
NEWPCRT VENTURE ACQUISITIONS CORP co X X 06/22/88
NICHCLL ACQUISITICNS INC LT X X X 06/1¢/88
NCKTH ATLANTIC FISHERIES INC NY XX XX 05724788 AMENL
NCRTH+ERN CANCER CORP €0 X X 06/1¢€788
NCVC CORP NY X X 06/C8/¢88
OCALA FUNLING INC DE X X X 06/C1/88
OVERL INE CORP . CE X X X X 06711788
PACIFIC FIRST FINANCIAL CORP hA X 04/11788
PAINEWEBEER CMO TRUST SERIES L OE X X 06/2Crae
PAINEWEBBER INCOME PRCPERTIES EIGHT LIMI DE X X 06714788
PICNEER WESTERN ENERGY 1588 INCCPE FUND FL X 06715788
PLYMCUTF RUBBER CC INC MA X X 07/14/88
PCRTEC INC OE X X 06728788
PUELIC SERVICE CC DF NEw HAMPSHIRE NH X 0672C/88
RATEL CORP X X X X 06/2C/88
RELCING & BATES CORP CE X 07/01/88
REAML PRIME RESOURCES INC NV X ’ X X 04720788
REGENCY ECUITIES CORP DE X X 06/%e/¢88
REXCN INC CA X X 06720788
RCEERTSON Fk + CO Pa X X 07/C¢€/88
RCUNLCYS INC . . i NO ITERS 04/18/788 MMENC
RYLANL ACCEPTANCE CORPORATICN FCUR VA N X 07/C¢€s¢e8
SCANTRON CORP DE X X X - 06/117/788
SCECCRP Ca X X 07/Cl/88
SE2RS MORTGAGE SEC CORP MORY PASS THR CE OE X X 06720788
SE2RS MORTGACE SEC CCRP MCRT PASS THR CE CE X X 06/3C/88
SEERS MORTIGAEE SECURITIES CORP CE X X 06720788
SECURNET MORTCGAGE SECURITIES CGRP 1 AZ X X 06/CS/¢8
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