
MAY 4 1988 
Jla& SEetlRmES AND RULES AND REUTED MATTERS 

AMENDMENTS TO RULES 14a-1, 14a-13, 14b-1, 14b-2,
14c-1, 14c-7, and 17a-3 ADOPTED 

The Commission adopted amendments to Rules 14a-1, 14a-13, 14b-1, 14b-2, 14c-1, 14c-7,
and 17a-3 under the Securities Exchange Act of 1934 that exclude specific employee
benefit plan participants from the operation of the shareholder communication rules. 
(ReI. 34-25631) 

FOR FURTHER INFORMATION CONTACT: Sarah A. Miller at (202) 272-2589 

COMMISSION ANNOUNCEMENTS 

ABIGAIL ARMS APPOINTED DEPUTY CHIEF COUNSEL 

Linda C. Quinn, Director of the Division of Corporation Finance, announced that 
Abigail Arms has been appointed Deputy Chief Counsel. In -that position, Ms. Arms 
will be responsible for the day to day administration of the activities of the Chief 
Counsel's Office. Ms. Arms has been on the Division's staff since 1984, serving as a 
Special Counsel in the Chief Counsel's Office since 1986. She received her B.A. £rom 
the American University in 1970, an M.A. from the New School for Social Research in 
New York in 1972, and a J.D. from Pace University School of Law in 1984. 

CORPORAtE REORIANIZATION RELEASES 

ALLIS-CHALMERS CORP. 

The Commission announced that on April 25 it had supported the right of a class repre
sentative to file a proof of claim on behalf of a class of like situated creditors in 
the Chapter 11 reorganization case of Allis-Chalmers Corporation. The Commission 
argued that class claims are permissible in bankruptcy cases absent adequate notice 
calculated to apprise the class members of the existence of and nature of the claim 
and the need to timely file individual proofs of claim if they wish to participate in 
any distribution. After a hearing, the bankruptcy court directed the debtor to notify
by publication, or other means if available, all potential class members of the pen
dency of the class action instituted on their behalf and of their obligation to file 
individual claims in the bankruptcy court. The court also extended the previously
fixed claims bar date to allow such claims to be filed. (In re Allis-Chalmers Corpor
ation, et al., Nos. 87 B 11225-11242, SDNY). (ReI. CR-372) 

FOR FURTHER INFORMATION CONTACT: Nathan M. Fuchs at (212) 264-9517 

TRADING SUSPENDED IN WORLD RESOURCES INTERNATIONAL, INC. 

The Commission announced the single ten-day suspension of over-the-counter trading in 
the securities of World Resources International, Inc., a Delaware corporation, for the 
period beginning at 11:45 a.m. (EDT) on May 2 and terminating at 11:59 p.m. (EDT) on 
May 11. 

The Commission suspended trading in World securities in view of questions that have 
been raised about the adequacy and accuracy of publicly disseminated information 
concerning the nature of World I s assets and business operations. (Rel. 34-25635) 



TRADING SUSPENDED IN FLUID CORPORATION


The Commission announced the single ten-day suspension of over-the-counter trading in 
the securities of Fluid Corporation, a Delaware corporation, for the.period b~ginning
at 11:30 a.m. (EDT.) on May 2 and terminating at 11:59 p.m. (EDT) on May H. 

The Commission suspended trading in Fluid securities because of a lack. of currant and 
accurate information concerning, among other things, Fluid's assets, business opera
tions, and financial condition as a result of an action filed on March 2 by the Small 
Business Administration against Fluid 's subsidiaries, Fluid Capital Corporation and 
Fluid Financial Corporation, in the U.S. District Court for the District of New Mexico. 
(Rel. 34-25634) 

CIVIL PROCEEDINGS 

PRELIMINARY INJUNCTIONS ENTERED AGAINST ROGER G. COLEMAN, SR. 
AND EFFICIENT TRANSFER, INC. 

The Denver Regional and Salt Lake City Branch Offices announced that on April 12 and 
April 15 U.S. District Judge David K. Winder, District of Utah, entered orders pre
liminarily enjoining Roger G. Coleman, Sr., of Salt Lake City, utah, and Efficient 
Transfer, Inc., a registered transfer agent, from further violations of the antifraud 
and transfer agent provisions of the Securities Exchange Act of 1934. Both defendants 
consented to the orders without admitting or denying the allegations of the Complaint
and pending final disposition of the litigation. A Temporary Restraining Order was 
entered against defendants on March 30, following a hearing. 

The March 29 Complaint alleged that Coleman, and Coleman doing business as Efficient,
falsified shareholder records of U.S.A. Medical Corporation and failed to comply with 
record retention and examination requirements. The Complaint also alleged that Effi
cient, and Coleman doing business as Efficient, failed to maintain required books and 
records, failed to fingerprint employees, failed to safeguard securities, and failed 
to report lost and stolen certificates. Both defendants were also preliminarily pro
hibited from altering or destroying Efficient's books and records. (SEC v. Efficient 
Transfer, Inc. and Roger G. Coleman, Sr., USDC UT, Central Division, Civil Action No. 
88-C-271W). (LR-11720) 

CIVIL ACTION FILED AGAINST MICHAEL O. INGOLDSBY 

The Commission filed a complaint on May 2 in the U.S. District Court for the District 
of Massachusetts against Michael O. Ingoldsby. The complaint seeks a permanent injunc-'
tion restraining and enjoining Ingoldsby from violat.ing the antifraud provisions of the 
Securities Exchange Act of 1934, disgorgement of accrued gains, and civil penalties
under the Insider Trading Sanctions Act of 1984. 

The Complaint alleges that Ingoldsby, an executive recruiter, purchased 23,500 shares 
of common stock of Artel Communications Corporation on February' 9, 1987, while in pos
session of material non-public information concerning a significant change in manage
ment at Artel, which information he obtained in confidence from his client Artel,
breach of a fiduciary duty, or other relationship of trust and confidence, owed 
Artel and its shareholders. (SEC v. Michael O. Ingoldsby, USDC DMA, Docket No. 
Civil 1001, MA). (LR-11721) 
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INVESTMENT COMPANY ACT RELEASES 

INTERACT PORTFOLIO SERIES 

An order has been issued permitting certain offers of exchange by Interact Portfolio 
Series and Interact Distributors, Inc. (Rel. IC-16386 - April 28) 
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HOLDING COMPANY ACT RELEASES-SAVANNAH ELECTRIC AND POWER COMPANY; EASTERN BOlSON COMPANY;
THE SOUTHERN COMPANY 

Notices have been issued giving interested persons until May 23 to request a hearing
on a .proposal by the following companies filed under Release 35-24631, dated April 28: 
SAVANNAH ELECTRIC AND POWER COMPANY - subsidiary of The Southern Company, to issue and 
sell prior to AprIl 1, 1990 up to $25.5 million of short-term notes outstanding at any
one time; EASTERN EDISON COMPANY - Montaup Electric Company, Blackstone Valluy Electric 
Company, and BUA servIce corporation, subsidiaries of Eastern Utilities Associates,
whereby Montaup will issue and sell short-term notes in the aggregate amount outstand
ing at anyone time not to exceed $40 million [.a supplemental notice was issued for 
Eastern]; and THB SOUTHERN COMPANY - a registered holding company, to issue and sell 
50,000 shares of Its common stock, $5 par, to the Profit Sharing Plan of Electric City
Merchandise Company, Inc., subsidiary of Mississippi Power Company, a subsidiary of 
Southern. 

USTING, DELlSnNG AND UNLISTED TRADING ACTIONS 

DBLISTING GRANTED 

An order has been issued granting the application of the New York Stock Exchange to 
strike the common stock, $1.00 par value, of HIGH VOLTAGE ENGINEERING CORPORATION 
from listing and registration thereon. (Rel. 34-25626) 

SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved a proposed rule change filed by: The Chicago Board Options
Exchange (SR-CBOE-88-5) to modify the opening rotation process for S & P 100 Index 
OptIons (OEX) so as to provide for a more rapid opening for the OEX, especially during
extreme market conditions. (Rel. 34-25627); The National Association of Securities 
Dealers (SR-NASD-88-6) to amend the InterpretatIon of the Board of Governors--Revlew 
of corporate Financing, at Article III, Section 1 of its Rules of Fair Practice, to 
require the participation of a qualified independent underwriter in certain public
offerings in which more than 10 per cent of the net proceeds of the offering are 
directed to NASD members participating in the distribution of the offering. (Rel.
34-25629); and (SR-NASD-87-18) to eliminate Section B.3 from Part IV of Schedule D 
to the NASO By-Laws, which permitted a refund of issuer fees for securities removed 
from the NASDAQ System. (Rel. 34-25632) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule change filed by
The American Stock Exchange (SR-Amex-88-9) to expand the uae of AUTO-EX, the Amex' s 
automated execution system, to 40 equity options on a pilot program basis. (ReI.
34-25630) 

SECURITIES ACT REGISTRATIONS' 
The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported info~ation appears as followsl Form, Name, Address 
and phone Number (if available) of the issuer of the securitYI Title and the number 
and/or face amount of the seourities being offered, Name of the managing underwriter 
or depositor (if applicable), File number and date filed, Assigned Branch, and a 
designation if the statement i8 a New ISlue. 

S-18 JAYLIH CORP, 7235 BONNIE DR, HUNTLE~. IL 60142 C815) 455-5487 - 35,000,000
IS350,000) COMMON STOtK. 35,000,000 (S350,OOOJCOMMON STOCK. 35,000,000 (SlOO,OOO)
COMMON STOCK. 35,000,000 ('815,000) COMMON SlOCK. (FILE 33-21170-C - APR. 181 
(8~. 12 - NEW ISSUE) 
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5-4 PRO GROUP INC. 50 MAIN STREET, BRADFOFD, PA 16701 e314) 368-3101 - 50,400

'$5,419,008) COMMDN STOCK. (FILE 33-21182 - APR. 251 (6k. 1 - NEWI55UE)


5-3 SEAGRAM CO LTD, 1430 PEEL ST. MONTREAL QUfBEtCANADA HlA IS9, A8 (514) 849-521l
250,000,000 U25t,OOO,0001 STRAIGHT BONDS. IFlLE33-21330 - APR. 25) 'aR. IU 

S-8 CITIceRP, 399 PARK AVE, NEW YORK, NY 10043 (212) 559-1000 - 25,000,000($484,315,000) COMMON STOCK. (FlLE 33-21331 -APR. 251 (BR. 1) 

S-18 MAX RET INC, 220 CAMP ST, NEW ORLEANS, LA 10130 (504. 524-1801 - 75,000,000
&$150,000) COMMON STOCK. 3,150,000 ($315) tOMMON STOCK. UNDERWRITER: 
JAMESON P B CO INC. (fiLE 33-21342-FW - APR. 19) CBR. 11 - NEW ISSUE) 

$-18 EDENVILLE CREATIONS INC. 6121 LAKESIDE DR SlE 250, RENO, NV 89511 (702) 821-6300. 100,000 ($100,000) COMMON STOtK. 5,aoo,000 1'7,000,000) CGMMO~ STOCK. IFIlE 
33-21349-LA - APR. 19~ (BR. 12 - NEW ISSUE) 

S-l OFFICE DEPOT INC, 41/t2 2ND AVE N W, BOCA RATON, fL 33431 (407) 994-2131 - 400,000
($5,60C,OOO) COMMOte SlOCK. 2,015,OOC ($28,210,000) COMMCN STOCK. UNDERWUTER: 
BEA' STURN5 & CO INt, MERRILL LYNCH PIERCE & FENNER. IFIU 33-21363 - APR. 2U 
(BR.'2 - NEW ISSUE' 

S-1 UGTC HOLDING CORP, 600 5 MAIN ST, AKRGN, OH 44397 (216) 374-3000 - 70,000,000
($1~,OOO,000) CDMMON STOCK. IFIlE 33-21401 - APR. 22) 18R. 5 - NEW I5S~EI 

5-11 MERICAN tIlUSING TRUST I, ONE FIRST NATIONAL PLZ. 
C/O FIRST NAT'l BANK OF CHICAGO CORP, CHICAGO, IL 60670 - 1.000,000,000 ($500,000)
PASS-THRDUGk MORTEAGE-BACKED CERTIFICATE. UNDERIIR1TER: fIRST eOSTON CORP, 
GOLDMAN SAChS & CO, MERRilL LYNCH CAPITAL MARKETS, SALOMON BROTHERS INC,
SHEARSDN LEhMAN hUTTON INt. (FILE 33-21403 - APR. 22) (8R. 11 - NEW ISSUE) 

S-8 SCHULTZ SAY a STORES INC, 2215 UNION AVE, SHEBOYGAN, WI 53S01 (414) 4'7-4433 
100,000 1$1,450.000) COMMOh STOCK. 'FILE 33-2140/t - APR. 221 (BR. 2) 

S-2 HMWCK tlDLDING CO. ONE HANCOCK PLI. POBOX 4019, GULfPORT, MS 39502 (6011868-410,- 150,000 .$6,750,0001 COMMON STOCK. IflLE 33-21405 - APR. 221 (BR. 1) 

S-3 PLACER DOME INC, IBM TOWER TORONTO DOMINION CTR, BOX 350 STE 3500,

TORONTO ONTARIO CANADA M5K 1N~, A6 (4161 868-6060 - 4/t,264 ($2,304,444.611

C'"NON STOCK. (FILE 33-21/tl0 - APR. 25) IBR. 1)


S-6 MUNICIPAL INSURED NATIONAL TRUST SERIES 22, 330 COMMERCE ST, CID J C BRADfORD , ~, 
NASHVillE, TN 31201 - 20,000 1$20,000,0001 UNIT INVESTMENT TRUST. DEPOSITORS 
8RACfOR£ J C & CO, GLICKENkAUS & CO, LEBENTHAL & CO INC. 
RAYMOND JAH~S , ASSOCIATES INC. (FILE 33-21411'- APR. 25) (BR. 16 - NEW ISSUE' 

S-6 ,TAX EXEMPT SECURITIES TRUST INSURED SERIES 16, 1345 AVE Cf THE AMERICAS,
C/O SMITH !ARNEY fARRIS UPHAM & CO, NEW YORK,'NY 10105 - 2,400 1$2,500,000'
UNIT INVESTMENT TRUST. DEPOSITOR: DREXEL BURNHA" LAMBERT INC,
KICtER PfAEeCy & CO INC, SMITH BARNEY HARRIS LPHAM & to INC. (FILE 33-21414 - APR. • lBR. 16 - NEW ISSUE J 

5-S MAY DEPARTMENT StORES CO, 611 OLIVE 5T, ST lOUIS, MO 63101 (314) 342-6300

5,000,000 ($114,315,000) COMMON STOCK. IFILE 33~21415 - APR. 26) (BR. 11


S-8 KAUFMAN & BROAD HlME CORP, 11601 WILSHIRE BLI/O, LOS ANGELES, GA 90025 (213) 312-500 
- 350,000 ($3,283,000, COMMON STOCK. (FILE 33-21430 - APR. 25) (BR. 10) 

S-3 TANDeN CORP, 20320 PRAIRIE ST, CHATSWORlH, CA 91311 IS18) 993-66 ....- 235,0001$528,7501 COMMON STOCK. (fILE 33-21/t31 - APR. 251 (BR. 10) 

S-1 ALLWASTE INC, ~800 SUGAR GROVE BLVD SlE 170, STAffORD, TX 71471 (713) 240-0360 _
1,586,134 ($20,20/t,~/t1.75'COMMON STOtK. IFILE 33-21432 - APR. 25) IBR. 10) 

S-l HEMET BANtoRP, 1600 E FLORIDA AVE, HEMET, CA 923 ....(114' 652-2871 - 182,380

1$1,823,800' PREFERRED STOCK. (filE 33-21434 - APR. 25) (8R.1) ,


5-4 ILllNI COHMUNJTY BANCORP INC, 50S W MONROE 51 IlLlNI fiNANCIAL CTR, SPRINGFIELD, lL-, 62104 (211) 5/t4-3196 - 52.000 ($930,314) CGMMCN STOCK. (FILE 33-21435 - APR. 25. 
IU. 2. 
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