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COMMISSION ANNOUNCEMENTS 

RULE 147 ADOPTED. The Commission today adopted Rule 147, "Part of an Issue," "Person 
Resident" and "Doing Business Within" for Purposes of Section 3(a)(11) of the Securities 
Act of 1933 (the "Act"). The rule, which is non-exclusive, defines certain tenns in 
and clarifies certain conditions of, Section 3(a)(11) of the Act (the intrastate exemption),
which exempts from the registration requirements of Section 5 of the Act securities that 
are part of an issue offered and sold only to persons resident within a single state or 
territory, if the issuer is a person resident and d'Jing business within that state or 
territory. The rule is available only to issuers of securities and will be effective for 
offerings commenced after March 1, 1974. 

The rule has been revised in several material respects from the rule as proposed
in Secutities Act Release No. 5349 on January 8, 1973. The definition of issue has been 
modified so that reference to the traditional integration factors will be necessary in 
many cases. In additiO) the definitions of residence of the issuer when it is a partner-
ship and of residence of offerees and purchasers have been revised to add more certainty.
Also, the proposed restriction on reoffers and resales out of state for a twelve month 
period from the date of the last sale by the issuer of part of the issue has been changed
to apply only to resales and the time period has been reduced to nine months. (ReI.
33-5450) 

CONSUMERS CAUTIONED ABOUT INVESTING IN WHISKY IIITERESTS. A substantial rise in the 
number of sales of whisky interests in this country and accompanying misrepresentation
have prompted the SEC and the Office of Consumer Affairs to caution the investing public 
about such investments. U.S. District courts in Rhode Island and Virginia have held 
whisky interests to be securities and that the companies involved had violated certain 
anti-fraud provisions of Federal securities laws. Whisky interests usually involve casks 
of Scotch malt or grain whisky warehoused in the United Kingdom. The purchaser receives 
a non-negotiable receipt, warrant or other written instrument. 

Promotions for whisky interests offered to the public contain many instances of 
false and misleading statements and omissions of material facts both in promotional 
literature and in other representations to purchasers. Among the more common: 

1. A rate of return of 20 to 25 per cent per year is touted to investors, while in 
fact many investors have experienced substantial losses. 

2. Scotch whisky investments are offered and sold in terms of malt or grain whisky 
without disclosing that there are differences in the characteristics of individual 
whiskies. 

3. Investors are not told that the prices which they are charged for Scotch whisky
interests are generally far in excess of the trade prices for such whisky, or that the 
"market price" information they are given is not related to the specific grades and types
of whisky being offered. In some cases undisclosed mark-ups to the investor may be in 
excess of 100 percent.

4. Investors are not told that whisky interests are often offered and sold in the 
trade; that due to their small holdings, the unknown quality of casking and warehousing,
and the difficulties involved in contacting and negotiating with Scotch whisky brokers 
and blenders, the investment is not easily disposed of and the investor is substantially
dependent upon the person from whom he purchases to resell his holdings.

5. Investors are not informed that by reason of their purchase and resale of 
whisky interests they may be liable under permit and special occupational tax provisions
relating to dealers in liquors.

Persons who are solicited to invest in securities in the form of whisky interests 
should insist upon a prospectus before making an investment decision. Anyone who may
have information regarding possible fraudulent practices in the sale of whisky interests 
or similar schemes should write or telephone the nearest SEC Regional or Branch office. 

(ReI. 33-5451) 
BOLDING COMPANY ACT RELEASE~ 

VGS CORPORATION. The SEC has issued an order approving a Section ll(e) plan filed 
by VGS Corporation (VGS), a registerec1.holding company, and its subsidiary gas utility 
company, Vermont Gas Systems, Inc. (Vennont), proposing the dive&titure of Vermont's 
stock by distribution to VGS shareholders. (ReI. 35-18247) 
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CONSOLIDATED NATURAL GAS COMPANY. A notice has been issued giving interested pa- sons 
until January 29, 1974, to request a hearing regarding proposals by Consoliqated Natural 
Gas Company, a registered holding company, to purchase an aggregate of $6,700,000 long-
term notes and $11,800,000 par amount of common stock from four of its wholly-owned
subsidiaries. The latter will use the proceeds to meet capital expenditures made or to 
be made through May 31, 1974. (ReI. 35-18246) 

INVESTMENT COMPANY ACT RELEASES 

INVESTORS DIVERSIFIED SERVICES. A notice has been issued giving interested persons
until January 29, 1974, to request a hearing on an application by IDS Growth Fund, Inc.,
IDS New Dimensions Fund, Inc., IDS Progressive Fund, Inc., Investors Mutual, Inc.,
Investors Selective Fund, Inc., Investors Stock Fund, Inc., Investors Variable Payment
Fund, Inc. (the Mutual FundS), IDS Life Variable Annuity Fund A and IDS Life Variable 
Annuity Fund B (the Variable Annuity Funds), Investors Syndicate of America, Inc. (ISA),
Investors Diversified Services, Inc., investment adviser to the Mutual Funds, ISA, and 
the Variable Annuity Funds, and principal underwriter for the Mutual Funds and ISA, and 
IDS Life Insurance Company, investment adviser to and principal underwriter for the 
Variable Annuity Funds, which applicatial was previously noticed on September 14, 1973 
(ReI. IC-7992) and subsequently amended to request an order that would, after the 
liquidation of The Allan Corporation and the reSignation of certain of the trustees of 
the Kirby family trusts, permit continued investment advisory and underwriting service 
under existing contracts pending approval by shareholders and directors. (ReI. IC-8161) 

STATE MUTUAL SECURITIES. A notice has been issued giving interested persons until 
January 29, 1974, to request a hearing on an application of State Mutual Securities, Inc., 
a diversified, closed-end management investment company and Joseph R. Carter for an order 
declaring that Jose{)h R. Carter shall not be deemed an "interested person" of that 
company. (ReI. IC-8162) 

MISCELLANEOUS 

SECURITIES ACT REGISTRATIONS. Effective January 4: Agway Employee Incentive Thrift 
Plan, 2-49864; The Chase Manhattan Corp., 2-49878; Computer Automation, Inc., 2-49456; 
The Gillette Co., 2-49919; Manpower, Inc., 2-49843; ADRs for Loraine Gold Mines Limited,
2-49934; Lucky Stores, Inc., 2-49739; National Medical Enterprises, Inc., 2-47094; United 
Data Centers, Inc., 2-49806. 

Effective January 7: Unionamerica, Inc., 2-49811; Union Bancorp , Inc., 2-49820 and

2-49812.


RECENT FORM 8-K FILINGS. Form 8-K is used by compaaies to file cuneot reports 011 the foUowingeveots: 

Item L Changes in Control of Registrant. Item 9. Optioos to PurcIIase Securities. 
Item 2. Acquisitioo or Dispositioo of Assets. Item 10. Revatuatioo of Assets or

Item 3. Legal Proceedings. Restat_t of Capital Share Account.

Item 4. Changes in Securities. Item lL Submission of lIatten to a Vote of Security Holders.

Item 5. Changes in Security for Registered Securities. Item 12. Changes in Registrant's Certifying Accountant.

Item 6. Defaults upon Senior Securities. Item 13. Other lIaterially I.-portant Events.

Item 7. Increase in Amountof Securities Outstanding. Item 14. Financial Stat_ts and Exhibits.

Item 8. Decrease in Amountof Securities Outstanding.


The companies listed below bave filed 8-K reports for the .-th indicated and/or _dmeots to 8-K reports previously filed, 
responding to the item(s) of the form specified. Copies of the reports may be purchased froID the CoIutission's Public Reference Section 
( in ordering, please giue ",onth and year of report I. An invoice wiU be included with tbe requested _terial wbeo mailed. 

COMPANY ITEM NO. MONTH 
AKKA~SA~ MI~~uUKI P0~c~ ~u 1 11/13AKKA~S~~ PUhc~ ~ Ll6hT Lu 1 11/13
A~~~I~l~u RUo~cK Cu 1 11/13A!>~U(!,llt:u fuuC ~10"I:S ll~'" "'t: .. Yuh,( 13,14 11/13
ATLA~Tl~ uULf~TKCAM LukP 1 11173 
J..\/M Cul<i> l,J,o,l,tJ,lJ,l,. 11/73
IlALll1'1UKI: to ""ill: I<AILkL~U vu 11,1" 11173 
oAK"'l"';;H.I~ l'~LJU!>TKH:~ JI.j~ 3,14 11/13oASS fl,.,AN\.lAL C~KP H 11/13~E~KM,l~ INSTh..JhENTS IN~ 11 11/13 
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8K REPOtTS CORT. 
rH;I,cH(. J Al I.J~I' 
tilKNLC,.."T.1. t.'JKI' 
OI:"tKAUI: ~A~"I:K~ 1."'4(. 
"I .. Ml~llAl ~~ltHt.c§ Ih~ 
l>ll. f1<:ult.lJ~Ue\.. 
dKA~lF~ I~TlK~ATI ..~Al Lu~~ 
blJEtllb< (.Ukf' 
bU~N§ H LL.....l " 
tiLkKI~ IN~t.Srklt~ J~l. 
UlJrl~~ HtNlJFA~ruHIN~ LL 
oUXTG~~ I.(U~r ... Sn~I'~~ 
CAI'I\..U 11~C 
LA~ALIA~ VAllfl(' LrV 
~AKUL lr.A PlJloLo{ to Lll>HT ('LJ 

CAMTtK ~HuUP J~L 
lbK\lEl (.t.I<P 

CA~CACi:: SlLcL Kulll.,u hill.) ll.l. 
I.t~TK~l l~~Kj~~ §VST~~ l~l. 
t.l~T"KY MtUII.~L i~ 
\..MAKTEK NE~ YUK~ UUkP 
(H[K~Y HILL ~uuD.) Ihl. 
'~It.Ac( L ~U ...TH wtSTtKh TKA~SPuKTkI.lJr. C 
(.IJItS §l~Vl ..i:: CU 
Clrl~t~.) IJKuftTH P~uvi::KJlt.)
CLl~TlN i..Il Cu 
COASTAL SIATcS lJAS I.LHP 
ClliiHl..l)LICE ('(;o{P
CC .. TECh tNt. 
lC~TI~t~IAl ~uHTuA~E 1~\Ic.)lu~S
t.I..Lsl~S HUHTuAGt L t~uITY j~vcS~~L"'S
lkJ~ltY ~IlNtK L Cll 
[RUw~ Ir.LLSIKltS INL 
..AlkY ~Ltt~ ~TlJKtS INt. 
UAll~S "UAt~ t. lIbHT cu 
UAYrt.~ PLWtK t. lIGHT LL 
~lLTL~h fULU~ I~t. 
UW(, lU~P 
lAsru<,'4 liAS to fUel A')SUl.IAfL')
t~lRuY HINtRAl§ lUKP 
l /liuKAhi iNl. 
Ei(ti lUl'lutR Cu 
tVANS Pku~ULr.) LU 
tXLHA~~t UIl ~ GAS ~UKP 
FAtlld Tt'" INC 
fAdKIC hhUli~~LtKS I~L 
fAIRuA~KS IN~uSTkltS IN(.
FAIKLHllL INUUST~IE~ I~C 
f Il"'ftA''-~INC 
fIK~T HukTbA~~ INVt~rOk~ 
~l~SI NATILN~ buSTu~ c.u~p
flK~l §Ll SHAKlS IN .. 
FluKICA NATlu~AL ~A~KS Ot fluhIu4 INC 
fUkU INTt~NATIUNAl ~APlrAL ~u~~ 
FlKU i'lIJTL~ W 

fLKU ~uTOR CKlOIT CO 
FLktSI CITY ~~lt~P~ISES ihl 
flJkt~r lAHLMATUkliS INC. 
FCTUflAT ,-URI'
GELMAN INSTKu"'iNl C.U 
"ElJKGIA l'ullloEK c.o 
GllutRT AS~u ..IAltS INC 
GlUdAl ~ARINc INt. 
l>lUUE: uNICN INC 
GuRuG~ JEwElRY CORp·
"CUlO INl 
~j{ANlTE\/lLlt C£J 
GHEAT NuwrHEK~ NfAUOSA t.~~ 
(,kI CC~PuTER CUKP 
HANUVER PlAN.dNb CO INC 
HAVOE'" STuNE INC 
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8K REPORTS CONT. 
HEAL TI1 l.1- toM Celkt> 
H[ PL"\P~S b~TcKI'K!)tS l!~l. Ur- KAi •.)A:'
HLllY~LU~ Tu~F l.LUb 

hLIoU"tLL INl. 
HL0~tK o~LL ~ ~t~KIN~ CO 

H(:.T 1,,,TlKI\Afll.NAL !,~C
Ml.u:.fCN LluHTIN~ ~ ~u~tK l.U 
HLJwc.Ll !.\jUu:, II{ It::. l,~l.
HU\Jht~ Co HATl.dEk IN\. 
HYURLN EURLPt

H~~~S , Hu~~S

1 C M r<tAL T'I' 
[utAl uASIL 
IMULO ~ATt:hA~ 

J/IIT':RLULi;.AU 

INf Lkl\AT ILNAL 

INTEMhATIUNAL 
II\T~NI\~TI\'NAl 
INTEr<N ..TILNAL 

iNC

htAl tSTATL I~l.


l;~vu:;rKlt~ i"1. 
l.uKP 

Teli'lt.T iu,~ INt. 
UA!"'Y C/Ulc,~ r.«,
hAKvESTtK Lu 
HYUkCNILS LuKP 
~lu~U CUkP 

13 11/13 
1 11173 

U 11173 
J 11173 

1.1 11173 
Lh14 11113 

3 11/13 
U,14 11173 

I,d 11173 
13,14 12173 
",14 11173 
1.13 11/73 

J,7,d,lJ 11173 
13 11/13 
L3 Ul13 

1",14	 11113 

3 11113 
3,i3.L4 il/lJ 

3 11173 
11,13,14 11173 

13,14 i.l17 :; 
7,J.U,L4 11173 

<J 11173 
2.14	 11/73 

13 11173 
11 11113 

d lJ./13 
H,14 11173 

3 11173 
NU I TtHS ll/B 

7,11,14 11/H 
l.,t .. 11/13 

7,8 11173 

INTtk:.TATt UNiTEU LelkP 
1St IhUuSTkltS INl. 
ru I r'TtK'~AT lu;~AL I.URP 
JACK:.CI, I\ATlu,.~L llt't Ir~sUK ... l.u 
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LAI~LLN A~pA~cL INC 
LEACH CUkl'

U:IIIN,,:.H.N S,tl~tHJiLul/11li l.u
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LuUI SIM.A LA,.J 
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lSL COI'P 
I'{.,S I:! Ao'~':UKI' 

KI:AL l:STATt !i.LuML l-u,.D L T L,14 11173 
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~tW YuKK 

uFFSHUkt 
Co LI~HT 
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3,13,J.4 11/73 

1 11113 
c.APLu~.i\T! UI~ Lu U,14 11173 
l.u	 11.14 Li/H 

2,'>,14 !l/73 
11 11/H 

INI.	 3,'1 11173 
U 11/73 
13 11/73 

7 11/73 
11',1. 3, L~ 11173 

s 11/73 
1,<J U/73 
3 11173 
3 11113 

HAN4GtMENT A~.)I~TAN':t
MAST!::f<:' u.e 
HCO ~LliJtI'lGS !,~C
H(Kt~ AKTHUK G Co Co,)
H("'ILLAN kAUl .. J IuN LAbS 
HOC CCKP 
HE ASURt:X CO kP 
HtCILAL Il'lvEsfMtNT CU~P 
HEI LCRP 

METKL liULoJ"Y'~ MArt:R 1,.1.	 13,14 11/13 

IIPORTAIT IOnCE 

Many requests for copies of documents referred to in the daily SEC News Digest have erroneously been directed to the Government 
Printing Office. They should be addressed: Public Reference Section, Securities and Exchange Commission, Washington, D. C. 20549. 
The reproduction cost will approximate 12¢ per page, plus postage, for mailing within four days, to 25¢ per page, plus postage, for over-
nigJIt mailing. Cost estimates given on request. 
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Copies of registration statements may be ordered from the Commission's Public Reference Section. ,All other referenced 
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