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COMMISSION ANNOUNCEMENTS 

PUBLIC HEARINGS SCHEDULED ON ~~SE COMMISSION RATE PROPOSALS. The SEC announced yesterday that it has 
received rule proposals from the New York Stock Exchange relating to commission rate increases. The propo
sals involve commission increases of 10% on orders involving between $100 and $5000 and 154 on orders amount
ing to more than $5000. They also would permit member firms to negotiate separate charges for services 
rendered, such as custodial fees; and the fixed commission on small investors' orders would become as in 
the case of larger investors' orders, a minimum commission. ' 

The Commission also announ~ed that a public hearing on the proposals will convene at 10:00 a.m., Monday, 
July 9, 1973, at the COIIII1issions Headquarters, 500 North Capitol St., Washington D.C. 20549, and invited 
all interested persons who wish to appear as witnesses to notify the hearing officer, William E. Toomey, 
Rm. 632, SEC Headquarters (Telephone: 202-755-1240) of their desire as soon as possible and not later 
than July 9, 1973 or, in lieu of personally appearing, to file written submissions for inclusion in the 
record by not later than July 23, 1973. The rule proposals themselves are reproduced in SEC Release No. 
10206 and persons who wish to obtain a copy of the economic report of the NYSE in support of the proposed 
revisions should write to Dr. William C. Freund, vice president and chief economist, New York Stock Exchange,
11 Wall St., New York, N. Y. 10005. (ReI. 34-10206) 

TRADING SUSPE~mED IN L-:Cl'ROMANAGEMENT SECURITIES. The SEC announced t he temporary suspension for 0 

teri-davperiod corrmencLng on June (;and terminating at midnight (CDT) on June IS, 1973 of t.hcsecur t t ies of 
Lcctro Manageuent Incorporate'; of Great ~:cck, ~:e,-?'fork. 

The Conmf s s Lon ipitiated the su spens Lon be c aus e Lec t ro has f a i Led to c ornpl. -.vith tuc reporting pro",,!"

s ions of t he Exchang~ Act resulting in t:1t.; lack of cur r cn t arid ac cur at c 1~for;"1at;'oi1 a"·nlil.:lc12 to the public.

III addition) que s t Lous :"1.:1'JC bce n r a Ls cd \..;i-=h r-e s pc c t to unauthoriz.ed c;:,<:p-2n...i.t u r e s of c o r por a t c f und s , The


;';:::tionalStock .::xchangeha Lted trnd ing in sacur It Les o~ Lcc t ro Oil June 5, 1973. (Re!. ")4-10205)


DECISIONS IN ADMINISTRATIVE PROCEEDING 

FUNDS FOR PEOPLE, INC. REVOKED. The SEC announced the issuance of an order revoking the broker-dealer 
registration of Funds for People, Inc., of Millstone, New Jersey.

The sanction imposed was based on findings that the firm violated antifraud, net cap~l, recordkeeping
and reporting provisions of the securities acts. On August 12, 1971, a permanent injunction was 
entered against the firm, with its consent, enjoining it from further violations of those provisions. 

The firm, without admitting or denying the charges ~gainst it, consented to the above findings and 
the sanction imposed. (ReI. 34-10187). 

ITT FAMILY SECURITY SALES CORPORATION AND HOFF CENSURED. The SEC has censured ITT Family Security 
Sales Corporation, of St. Louis, Missouri, a registered broker-dealer, and Gerhardt M. Hoff, who was its 
preSident. According to the deCiSion, registrant violated net capital and record-keeping requirements 
under the Securities Exchange Act, and it and Hoff failed to exercise reasonable supervision with a view 
to preventing such violations. 

The COllll1ission'sorder was based on offers of settlement in which respondents, without admitting
or denying the charges, consented to the indicated findings and sanctions. (ReI. 34-10186) 

HOLDING COMPANY ACT RELEASES 

GENERAL PUBLIC UTILITIES CORPORATION. The SEC has issued a notice giVing interested persons until 
June 28 to request a hearing on an application of General Public Utilities Corporation a~d two subsidiaries,
Jersey Central Power & Light Company and New Jer"ey Power & Light Company, regarding the merger of New Jer
sey into Jersey Central and transactions incidental thereto. (ReI. 35-17988) 

APPALACHIAN POWER COMPANY. The SEC has issued a notice giVing interested persons until June 28 to

request a hearing on an application of Appalachian Power Company, subsidiary of American Electric Power

Company, Inc., regarding the proposed issue and sale of notes by Appalachian to banks and to commerical

paper dealers. (ReI. 35-17990)


OHIO POWER COMPANY. The SEC has issued a notice giving interested persons until June 28 to request

a hearing on an application of Ohio Power Company subs Ldt ary of American Electric Power Company, Tnc ,,

regarding the proposed issue and sale of notes by Ohio Power to banks and to commercial paper dealers.

(ReI. 35-17991)
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AMERICAN ELECTRIC P0I1ZR COI1PANY. INC. The SEC has issued a notice giving interested persons until 
June 28 to request a haa ri ng on application of American Electric Power COmpany, Inc., a New.York holding
company, regarding the proposed issue and s31e of notes to banks and to a dealer in coamercial paper and 
propo.iec capital contributions to three of its subsidiary companies. (ReI. 35-17992) 

INDIANA & MICHIGAN ~LECTRIC CO}~ANY. The ~EC has issued a notice giving interested persons until 
June ':'3to request a hoaring on an application of Iridd ana ~,Michigan Electric Company, subsidiary of 
:mericaC' Llec t r L, POI,er Conpany, Inc., regarding the proposed issue and sale of notes by Indiana & Michigan
to banks and to coranercLal paper dealers. (ReI. 35-17989) 

SECURITIES ACT REGISTRATIOtlS FILED 

BLYTH EASTMAN DILLON & CO. The SEC has issued a notice giving interested persons until June 6 to 
request a hearing on an application of Blyth Eastman Dillon & Co., Inc., a New York Broker-dealer, for an 
order exempting it and its co-underwriters from Section 30(f) of the Act to the extent that such Section 
adopts Section 16 of the Securities Exchange Act of 1934 with respect to transactions incident to the 
proposed distribution of shares of common stock of American Express Income Shares, Inc., a newly registered 
closed-end investment company. (ReI. IC-7848) 

E. I. DU PONT DE NEMOURS AND COMPANY. The SEC has issued an order an application of E. I. du Pont de 
Nemours and COmpany permitting Du Pont to grant to Desarrollo Quimico Industrial, S. A., a Spanish corpor
ation and an affiliate of Du Pont, an exclusive license to certain patents, and to sell related technical 
information. (ReI. IC-7849) 

SHEARSON GROWTH FUND. INC. The SEC has issuee a notice giving interested persons until June 27 to. 
request a hearing on a proposal to declare by order upon its own motion that Shearson Growth Fund, Inc., 
of New York, is no longer an investment company. (ReI. IC-7850) 

SHEARS ON INSTITUTIONAL F~~. INC. The SEC has issued a notice giving interested persons until June 27 
to request a hearing on a proposal to declare by order upon its own motion that Shearson Institutional Fund,
Inc., of New York, is no longer an investment company. (ReI. IC-7851) 

INVESTMENT COMPAtlY ACT RELEASES 

MC DONOUGH CO., P. O. Box 1774, Parkersburg. West Virginia - 6,920 shares of common stock, to be 
offered for sale from time to time by certain shareholders at prices prevailing at the time of sale 
(* $17.75 per share maximum) through negotiated sales or by a combination of both methods. (File 2-47936 
May 4) 

JACK ECKERD CORPORATION, 2120 U. S. Highway 19 South, Clearwater. Florida 33518 - 1,460,852 shares of 
common stock. It is proposed to offer these shares in exchange for common stock of Ward Cut-Rate Drug 
Company, at the rate of .50 of an Eckerd share for each Ward share. Both Eckerd and Ward are in the retail 
drug store business. (File 2-47945 - May 4) 

TEXTRON INC., 40 Westminster St., Providence. Rhode Island 02903 - 5,000 shares of common stock 
issuable upon exercise of warrants attached to the company's subordinated debentures, due 1984, to be offered .~ 
for sale from time to time by certain shareholders at prices prevailing at the time of sale. (File 2-47946 - • 
May 2) 

NEVADA POWER COMPANY, Fourth St. and Stewart Ave., Las Vegas. Nevada 89151 - 350,000 shares of common 
stock to be offered for sale (*at $34-3/8 per share maximum) through underwriters headed by White, Weld & 
Co. Inc., 20 Broad St., New York. Net proceeds will be used to reduce short-term borrowings incurred for 
construction purposes (estimated at $39 million). Estimated construction expenditures for the years 
1937-75 are $194 million. (File 2-47947 - May 7) 

AMERICAN EXPRESS INCOME SHARES. INC., P.O. Box 7583, 550 Laurel St., San Francisco. Calif. 94120 
5,000,000 shares of common stock, to be offered for sale at $20 per share through underwriters headed by
Blyth Eastman Dillon & Co. Inc •• 1 Chase Manhattan Plaza, New York 10005. The company is a closed-end 
diversified management investment company whose primary investment objective is a high level of current 
income through investment in straight debt securities. American Express Asset Management Company will act 
as investment manager. (File 2-47948 - May 4) 

ELECTR03PACE CORPORATION, 956 Brush Hollow Rd., Westbury. N. Y. 11590 - 113,348 shares of common stock. 
It is proposed to offer these shares in exchange for the outstanding common stock of Custom Computer Systems, 
Inc. at the rate of one Electrospace share for each six Custom shares. Electrospace designs and manufac
tures commerical electrical pm~r distribution and construction equipment and other electronic equipment.
Custom Computer specializes in development of tUDl~ computer systems for business and industrial applica
tions. (File 2-47949 - May 7) 
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ROCKWELL INTERNATIONAL CORPORATION. The SEC has issued an order g r ant.Lng the application of Rockwe Ll, 
International Corporation pursuant to Section 310(b)(1)(ii) of the Trust Indenture Act of 1939 declaring
that the trusteeship of Bankers Trust Company under two indentures of Rockwell is not so likely to involve 
a material conflict of interest as to make it necessary to disqualify Bankers Trust Company from acting as 
trustee. (ReI. 39-339) 

WARNER-LAMBERT COMPANY. The SEC has issued a notice under the Trust Indenture Act of 1939 giving inter
ested persons until June 27, 1973 to request a hearing on an application by Warner-Lambert Company for a 
determination that the trusteeship of the Irving Trust Company under the 1966, 1968, 1972 and 1973 indentures 
is not so likely to involve a material conflict of interest as to make it necessary in the public interest 
or for the protection of investors to disqualify the Irving Trust Company from acting as trustee under these 
indentures. (ReI. 39-340) 

RECENT FORM 8·K FILINGS 

Form 8K is a reportwbicb must be filedwith tbe SEC by tbe 10thof the month afterany of the followingimportantevents or changes:
changes in controlof the registrant;acquisitionor dispositionof assets;legalproceedings;cbanges in securities(i.e., collateral (or reg
istered securities) ; defaultsupon seniorsecurities;increaseor decrease in the amount of securitiesoutstanding;optionsto purchase sec
urities;revaluationof assets; submission of mattersto a vote of securitybolders;and any newly enacted requirementseffectingregistrant's 
business. 

Tbe companies listedbelow have filedForm 8-K reportsfortbe month indicated,respondingto the item of the form specified.Photo
copiesmay be purcbased from the Commission's Public Reference Section (in ordering, please give month and year o( report I. An index of 
tbecaptionsof the items of the form was included in Monday's News Digest. 

COMPANY ITEM NO. MONTH 
LEEDS SHUeS i.~L 3,7,8 04/73LOUISVILLE CcMt~T LJ 11,14 04/73
LQ MOTuR I~~S INC 7,14 04173 
LYKES YOU~GSTJ~N CORP 6,14 04173 
MAPLE PRESS CO 11 04173 
MARINE RESOURCES INC 13 04/73MEDICAL ANALYTICS INC 1.13 04173 
MERCHANTS ~ATIJNAL CU~P 7,11,14 04173 
MISSISSIPPI POwER CU 11 04173 
MUL Tl~E:O 1A I~C 11 04173 
NATIONAL CHEMIC~l CJkP 3,13 04/73
NATIONAL GYPSUM CO 3,11,14 04173 
NEW JE:KSEY B~LL TllE:PHJN~ lw 11,14 04173 
NEWELL CCMPANI tS II'I:C 11 04173 
NEWPARK RESOuKCES INC 13 04173 
NORTHWEST INUUSTRI~S INC 7.14 04/73
OAKMOl'.T CORP 13 04173 
PACIfIC LIGHTIN~ SERVICE ~O 11.13.14 04173 
PENN TECH CO~P 2,13,14 04173 
PHILADELPHIA ELECTRIL ~O 7,13 04173 
PLAIN N FANCY DONUTS OF AMEhlCA INC 3,10 04/73
PREMIER ATHL~TIC PROuUCTS CLRP 1,7,9,14 04/73
PUBLtC SERVICE CU uF NORTh CAkOLINA INC 7.14 04173 
PUBLIC SEKVICE CO UF OKLAHOMA 11,14 04173 
RANGAIRE CORP 2,7,14 04173 
RAYBESTOS MANHATTAN INC 7.14 03/73
REGAL BELOIT CUkP 11 04/73
REPUfLIC SYSTEMS G PROGKAMMING INC 6 04/70
ROBINTECH INC 10.14 04173 
ROLLINS BURDICK HUNTER CO 7 04/13
SANDGATE CORP 7,14 04/73 
SARGENT INDLSTklES INC 11 04173 
SPACE CORP 1.1,14 04173 
SPOTTS FLORAFAX CURP 3 04173 
SQUARE 0 CO 11.13 04173 
STANDARD OIL CO OF INDIANA 11 04173 
TELEFROMPTER CORP 1.14 03173 
TEXSTAR CORP 10.14 04173 
UMC INDLSTRIES INC 11.14 04173 
UNIVERSAL HOUSING G OEVELOPME~T CO 2,14 ozrt» 
VALHONT INDLSTRIES INC 11 04173 
VICTORS L G GULO & CO INC 11 04173 
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8-K REPORTS CONT. 
11 04/73WEBd D~L i:: C:,.;,,'" 13 04173"t:STt:"'~u~.ci!.) CC 

WHE~LAti"ATG~ FkY~ I~C 10,14 04173 

wILLCCX I. ldhdS H.C 7 04173 

WILLIAMS LLM~AhItS 7,14 04/73 

11.14 04173wILLIAi<lS ...'" -:u 2,14 02/13
1or000 lO'.1iJLSTRIi::S 04173H.C 
Y('UNGSTJwN S·ki-T (. rue e Lli 11 

AERO QiSCURC=S INC 3. ,>.13 04/73 

ALISON ~0RTG'~E jNVESTMchT T~uST 7 01.17 3 

ALOUD cOPP 13 04173 

AMAII~X INC 2.",13,14 O~/H 

AMECO I~C 10 0,+/73 

AMEkIC~~ dUSINESS PRJDUCTS IN~ 13 04173 

AME~ICA~ FIN~NCI~l ~j~P 7,11,13,14 04/73 

AME~ICA~ M~CICAL AFFILIATL5 IhC 7,11,14 0~/73 

AMERICAN NUC~~Ak CJ~P 2,3,13,14 04/73 

AI'4EiUCAI~P,.C,>c.i<TYI.'4VI:.STU"'~T"O 1),1 .. 0:./73 

AMEil.H:AI\o P\,I<':'MlD COMP'INI£:S l~ 2,14 0 .. /73 

AMEk)(.~ iitSJU"~ES MA""o\(OtMt ...T Cj~.P 1 09/12 

AfI!c? i c A.'o SC HiII(.!: , t ;~Gi ."I:.;K 1N\> .....c 7 0'.173 

.M2~I~A~ SMfLTIHG (. R~FI~lNb ~u 11,14 0 ../73
AMERICA'" TELi:P"ulfE (. TC:Lt.l>I(APrl CC; ".11.14 .)4/73 

ANDOVE~ INSTITUTE OF 8USj~tSS I~C 2,13,14 04/13 

A~KANSAS lCLISIANA ~~s C~ 3,10,14 04/73
ARL£N REALTY (.~EVLLuP~E~T CQ~P 7.14 0 ../73 

ARMA[A CORP .~,14 04/73 

ASCUT T~XTIL~ co~p 3,12,14 04/73 

ASSOCIATED ~JRTGAbt I~V~~T0kS 10,13 0:./73 

AU'<IC CORP 7,14 04/73
AUTO'lATlC Did LlPH ..MACHI r.to.) 11,(. 9 0 .. /73 

BALDwIN 0 H CO 7.11,14 0:../73 

BANKiRS I~VEjT~~NT CURP 11,13 0,173 

BAFUdNGE:f< Rf:SEA"CH I'~C 12,13 04173 

BIG CRUM Ir\C 11 03173 

BIO ME~ICAl 5Clt~C~S INC 7.13.1:' 04/73 

BODIN APPARE~ INC 7,9 1)4/73 

BqENTJ~ BA~KS INC 7 04/73 

BUNKER qAMG CJRP 1,S 04/13 
4,11,13,14 0../73 

BUSH UNIVE~SAL I~C 
C AR IBIlEA~ ShJE C'jkP 13 0../73 

CAqLSBE~G MOdILE HJM~ pquPE~T.ES LTL 72 2,14 01./73 

CiDAR PCIfI4T I:K 1],14 04/73 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and over-the-counter 
trading in the securities of Goodway, Inc. and over-the-counter trading in the securities of Aaden Corpora
tion far the further ten-day period June 7-16, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective June 6: Allegheny Land and Mineral Company, 2-47116 (90 days);
Chrysler Corp., 2-48020; Cousins Properties Inc., 2-47484; First Valley Corporation, 2-47757; Maremont Corp.,
2-47457; Peabody Galion Corp., 2-48072; Petro-Search Exploration Corp., 2-46655 (90 days); Radiant Indus
tries, Inc., 2-47854; A. H. Robins Company, Inc., 2-48062; Spectra-Physics, Inc., 2-48091; Studebaker-
Worthington, Inc., 2-47990; Tennessee Valley Bancorp, Inc., 2-47925 and 2-47924. 

Effective June 7: Tootsie Roll Industries, Inc., 2-48097. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

* As estimated for purposes of computing the registration fee. 

---oooOeoo--

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other referenced 
material is available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the 
News Digest ($33.00 a year, first class mail; $8.25 additional for foreign mailing; 525.00 additional for air mail) and the 
SEC Docket ($17.00 a year. first class mail; 54.25 additional for foreign mailing) are for sale by the Superintendent of 
Documents. Government Printing Office. Washington, D. C. 20402. 


