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DOCISION It; ADNINISTRATl VE PROCEEDING 

ANEX APPLICATION TO DELIST LANGLEY CONHON STOCK GRANTED. The Cornrm s s i on has Issued an order g ra nt i ng an 

applIcatIon of the AmerIcan Stock Exchange to strIke from lIstIng and regIstratIon the common stock of Langley 

Co r po ra t i on . Trad i ng In the stock was suspended by the Exchange on ~larch 10, 1972. 
The Exchange appll~d to del 1St the stock pursuant to Its POlICY to consIder dell stIng a securIty when an


Issuer has net tangIble asseL~ of less than $3 mIllIon and has sustained losses In three out of ItS four most

recent f i s ca I years. Langley's latest annual report da sc l o s ed net assets of a pp rox i mat e l y $2.1 rm Ll i o n a-id


the company reported losses In each of Its last four fIscal years. A request by Langley to defer the dellstlng


pendIng consummatIon of a proposed werger WhICh It was alleged would ell~lnace the grounds for dellstlng was

denIed because the merger was stIll In a prelImInary stage of negotIatIon. (ReI. 34-9729)


COURT E;'TORCEl'1Ei'.'T ACTION 

PRUGH CONVICTED OF COKTENPT. The Fort Worth Reg i ona l Offlce announced that on July 31,1972, Byron E.

Prugh of Fort Lauderdale, F'Lo r a da , was found gu i l t y by a Federal d i s t r i c t court at Kansas CIty, ~l1ssoun of

crImInal contempt of an earlIer order by the Court enjOInIng hIm from further VIolatIons of the federal

securItIes laws. SentenCIng was deferred pendIng preparatIon of a pre-sentence report. (LR-5504)


SEC COMPLAINT CITES 24 PERSONS. The SOC New York Reg i ona l Of f i c e annourced that on August 16, 1972 a con
plaInt had been flIed In the Federal DIstrIct Court of New York seeking to enJOIn the follOWIng twenty-one 

defendants from further VIolatIons of the regIstratIon and antI-fraud prOVISIons of the federal securItIes laws 
In corine c t a on with the sale of the conunon st oc k of Galco Lea s r ng Syst eris , Inc.: Ramon D'Onofoo, St. Petersburg, 
Fla., AmSWISS InternatIonal Corp., New York, Glenn Woo, New York, Bank VOM Llnthgeblet, Rapperslll, SWItzerland, 
~hchael 'I'emk i n , Quoque, New York, Bernard Fr i.edman , Sorne rv i Ll e , l'i.J., Stuart Sc h i f f rnan , Brooklyn, N.Y., 
Ak i yo sh i Yamada, New York, Alan Segal, East HIlls, N.Y., Da n i e I Segal, :\. Ni arru , Fla., .Ia r t i n London, 
WhIte Pl a a n s , N.Y., Nartln Sussman, Old Bethpage, N.Y., Ira Skaletsky, New York, Peter A. Engelbach, .Jenk i nt own , 
Pa., Domr mck Ba s s arn , Ramsey, N.J., Perry Scheer, New York, Wlillam Rodma n , ~lonsey, c,.Y., I'ho-na s Wanderon, 
Naples, Fla., Edward Vanasco, Valley st rean , l\.Y., Harvey Labenow, West Babylon, N.Y., and Pe r i c Le s Cons t ant i nou , 
New York. 

In addItIon to the above named defendants, the CommISSIon's complaInt seeks to enJOIn DanIel EpsteIn of

Hallandale, Fla., Raul Sanchez, N. ~llaml, Fla., and Abe SIegel, N. ~l1anl, Fla., f ror» further v i o l a t i on s of the


antI-fraud prOVISIons of the federal securItIes laws In connectIon WIth the sale of the common stock Df GalcD.

(LR-5503)


IIWEsnlE"T CONPAc,l' ACT RELEASE 

PEl'CO. The SOC has Issued an order g ra nt i ng the app l a ce t i on for an order ex empt i ng Pemco, a hinted


partnersh1p under the laws of the state of ~ew York, from certaIn prOVISIons of the Act so as to permlt It

to, among other t h r ng s , operate as an "employees' sec u r i t i e s corr pany" wh i l e oe i ng mined exc l us i ve l y "Y


p r i nc r pa Ls and partners of Peat, ~larwlck, ~htchell & Co. (ReI. IC-7332)


SOCURITIES ACT REGISTRATlO\S 

KRELITZ INDUSTRIES, INC., 1500 Harmon Place, 'llnneapolIs, 'ann. 55403, f i Le d a reglstratlo, s t a t eruerrt Oil 

August 16 seaka ng r'eg i s t ra t i on of 175,000 shares of common stock, of i.h i c h 75,000 are to De offered for 
pub l i c sale by the company and 100,000 (beIng outstanding shares) by t"e r o l da r s thereof. 'l h e o f f e r i ng IS 

to be made (*at $14 per share max i mum) t h roug h underwnters headed b) The ':arshall COMpany, Inc., 800 

~larlne Plaza, Hi Iwaukae , WIS. The company 1S engaged If' the wholesale d i s t r r bu t r o r. of p re sc r i pt i or. 
pharmaceutIcals, propr i et a ry drugs, health and beauty a i d pre pa ra t i oris and drug sund r i e s and other products. 
Net proceeds of r t s stock sale WIll be used for the rcduc t i on of bank l oar.s .1'ld f o r other corporate purposes. 
(fIle 2-45368) 

GULF STATES UTILITIES CONPANY, P. O. Box 2951, Beaumont, Tex. 77704, f r l s d a regIstratlon statement on 

August 16 seekIng reg1stratlon of 350,000 shares of d,VIdend preferred stock to be offered for publIC sale 

at compe t i t i ve b i.dd i ng , Net proceeds WIll be used to pa) off a po r t i o n of Its out s t ard i ng short-tenn notes 
(estImated at $40,OOO,0(XJ) Incurred for c ons t ruc t a o n purposes. Con s t ruc t i o r, e xps nd i t u r e s are e s t r rnat e d at 
at $115,000,000 for 1972 and $95,000,000 for 1973. (FIle 2-45371) 

OVER 
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TIPCO, H.C., 444-46 Bat t e rymarc h St., I>oston, Mass. OU10, filed a reglstratlon statement On August 16 
see k i ng reglstratlon of 110,000 un i t s and 110,000 sha re s of common stock to be sold r n un i t s each cons i s t i ng 
of two shares of common stock plus one war ruut to purchase One sha rs of common stock at a proposed maxi rnurn 
of f e r i ng pr i ce of~lZ per sha re thr-ough uude rw r i t e r s headed by Fahe r t y and Swar t wood , Lnc , , 70 Pane St., 

iNew York, N. Y. 10005. The company l~ ellgd-sed r n maki ng r ns t a l Lmen t; loans La f i na nc e nsu r'anc e pr'ermurns 
whi ch are sec u red by such po l i c i e s , _1n,jo t he r Li nanc i a l s e rv i ce s , Appro x rmat e l y $875,000 of the net proceeds 
w i l L be used to reduce sho rt vt e r.n i ude bt eduo s s to bauk s , (Li l e 2-45372) 

TEXAS Ic.DLJSl'RU.S, INC., 8100 Ca c peut e r rr-eeIlJY, Dallas, 'l'cx . , 75247, f t l ed a r eg i s t ra t i on statement on 
August 16 se ek i ng reglstratlon of $13,000,000 of subo rd i na t cd de bent u re s , due 1992 and 225,000 shares of 
common stock to be offer-ed fOl sale ln unlts edch conslstln" at one debepture ln the amount of $1000 and 
warrants to pu rc huse 15 sha t e s of coi uion stock tht-ough unde i wr i t er s headed by Di l Lon, Read & Co. Inc., 46 
W1ll1am St., New York 10005. fhe coml~ny ploduces co(mrete and cement products and lS also engaged 1n real 
estate act1vlLle3. Net proceerls ltO~ the sdle of Lhe unlts wlll be used fOl constructlon of a cement plant 
an Lowndes Count.y , ~llSS. at a cost ol $13 mi l l i ou . (l'lle 2-'+3174) 

APPROVEDE~CINEERINGTES r LA00i\,\TORIES, INC., 13037 Ventura Blvd., She r.oa n Oaks, Cal i f , 91403, f i l ed a 
reglstratlon s t a t ement; on AUg'"St 16 seak i ng r-eglstratlon of 150,000 shar-es of common stock, to be offered 
for pub l i c sal" (* at $10 per shale ria x i rnurn) t h roug h unde rwr i t e r s headed by B/W/A Inc., 1900 Avenue of the 
Stars, Cent ury Cr t y , Los Angeles, La l rI , 90067. The company 1S engaged In the bus i ua s s of t e s t i ng , ce r t i > 

f y i ng and i ns pec c i og unf a br i ca t ed I'latenals, manuf a c t u r ed pi oduc t s and c ornpo nent;s thereof. Net; proceeds 
wi I I be used tor work i ng ca p i ca I and other co rpo ra t e pu r po se s , (F'i l e 2-45375) 

ALABA.'lAPOWi:.RCmlPAc.y, 600~. l.dt h St., Blrmtngham, Ala. 35291, f i l od a reglstratlon statement On ) 
August 17 se ek i ng n'glstratlon of $65 mi l Lion of f i r s t mortgage bonds, to be offered for public sale at 
competrtlve bIddlng. Net proceeds of ltS fl~anclng wlll be used tor gener-al corporate purposes. Construc
tlon expendIture> are estlmated at $908,432,000 for the perlod 1972-1974. (Flle 2-45376) 

STANDARDKl'lICKERBOCKER,INC., 88 Hazel St., Glen Cove, N. Y. 11542, f i l ed a r eg i s t ra t i on statement on 
August 17 seek i ng r-eglstratlon of 300,000 shares of cornmon stock, to be otfered for pub l i,c sale (* $6 per share 
maxi mum) t h roug n undo rwr i t o rs headed by J. D_ Wl<ler & Co. , Inc., 5 Hanover- Square, New York 10004. The 
company deslgns, manufactures and sells boys' and men's western Jeans and casual slacks. Of the net pro
ceeds of ltS stock ,ale, $750,000 wlll be appl1ed to repay an lndebtedness to a prlnclpal stockholder and 
the balance for work i ng cap i t a l and other corporate purposes. (Flle 2-45377) 

cmlDISCO, I~.C., 2200 E. Devon Ave., Des PlaInes, Ill. 60018, bled a r eg i s t ra t i on statement on August 17 
seekr ng reglstratlon of 200,000 sha r e s of common stock, of whi ch 150,000 are to be offered for pub I t c sale 
by the company and 50,000 (belng outstandrng shares) by the holders thereof. The of f e r i ng r s to be made 
(* at $20 per share rnaxrmurn) through unde rw r i t e rs headed by J. Sha pi ro Co., l740 ~hdwest Plaza Bldg., 
Mlnneapol1s, Hlnn. 55402. The company i s pr i rnar i l y engaged as a dealer and as a broker r n used IBM/System 
360 commerclal (rather than sClent1f1c) computer systems and components. Net proceeds of ltS stock sale 
wi I L be used for work i ng ca p i t a l a nd other corporate purposes. (File 2-45378) 

FEDERATEDl\EGIONALRESEARCHIt\Vl:.sT:1E"'TS, INC., 421 Seventh Ave., P1ttsburgh, Penn. 15219, f i l ed a r eg i s » 

t ra t i on statement on August 17 se ek i ng r eg i s t ra t i on of 2 nu Ll i on shares of ca pi t a I stock $1 par value wi th 
spec1al subscrlptlons rlghts to be offered for publlc sale at $15 per share ln minlmum lots of 100 shares 
through underwrlters headed by Butcher & Sher-rerd, 1500 Walnut St., Phl1adelphla, Pa. 19102. The Fund lS il 
de s i gned to prov i de r nve s t o r s w i t h the oppc r t uru t y to r nve s t; i n a d i ve r s i f i ed por t f o l ro cons i s t i ng pre
dormnant l y of common stocks selected on the baS1S of research r nf o rmat i on prov i ded to the Fund's rnvestment 
adv i se r by r eg i ona l r nve s t rnent bank i ng or brokerage f r rrns . The Fund's rnvestment adv i se r r s Reglonal 
Research Corp. a wholly owned sub s i d i a ry of Federated Lnve s t.o r s , Inc. (F1le 2-45379) 

CABLECOcl-GENERAL, 4705 Ki ngs t o r- St., Denver, Colo. 80207, f i l ed a r eg i s t ra t i on statement onI"C.,

August 16 seeklng reg1strat1on of 650,000 shares of Common stock, of WhlCh 94,135 have been lssued and are

cu t s t a nd i ng and 555,865 are pr-oposed to be offered and r s suod from t i me to t i me r n exchange for or i n

connec t i on w i t h the ac qu i s i t i on of all or part of the assets or shares of other cornpan i e s . The company a s

pr i na r i l y engaged i n the ope ra t i cn of comrnuni t y antenna t e l ev i s i on systems. (F'r l e 2-45370)


AL~lADE'.VU:I:.YAKDS,11.C., One 'lantlme Plaza, San Fr-anclsco, Cal i f , 94111, f i.Led a r eg i s t ra t i on statement

on August 17 s e e k i ng r eg i s t ru t i o.: of 1,56':',llJ shares of LU[TlI!lUf1 s t oc k . lhe LUlupany 1S lssulng to the holders


of common stuck ot ::atlonal Dts t i Lle r s and Chcnuca l Corpo ra t i on , pr-esently the .so l e stockholder of the

company, t ruu sEera bLs nghts to su bsc r i be to these shar-es at the rate of one share for- each 17 shares of

Nat i or-a l coru .or: s t ock at, a p i oposed ua x i nur: of[enng pr i ce v of $20 per share through unde rwr r t or s headed by

Lehna n Erot~', r s , Inc., One Wlll1al,1 St., ;,eIJ York 10004. CLi I e 2-45381)


THE :10GLLlORPOKAIIO'" (hagr,n lall~ 44022, Lt Led a r eg r s t ra t i on statement on August 17 s eek i ng 
r cg i s t ra t i or: at 43,i:S00 uutstdndt"g s ha rr.s of conunon stock, whi ch ar-e to be o f f e re d [or pub l i c sale by the 
holders t h e rr.o r I he o r f e r i ru; 1S t o Ut.: tia de (A a t ~15.50 per s ha r-e x rnunu) t hr oug h uud e rw r r e r s headed bytua t 
Kuhn, Loeb , ('.J., 40 \,all St , :,"'" York 10005, ([ de 2-453bb) 

COl'-ITINUED 
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CLARKSON INDUSTRIES, INC., 107 Fourth Ave., New York 10003, f i. led a reg i st ra t 10n statement on August 17 
seeking reglstrat10n of 200,000 outstand1ng shares of common stock, to be offered for public sale by the 
holders thereof. The offering is to be made (*at $17.50 per share maximum) through underwriters headed by
W. E. Hutton & Co., 14 Wall St., New York 10005. The company is prIncIpally engaged In the desIgn and manu
facture of alr handllng and lIqUid f,ltratl0n eqUipment and systems for a wide varlety of lndustrlal and 
mum c i pa L app li.cat rons . (Flle 2-45393) 

THE PAVELLE CORPORATION, 8 Henderson Drive, West Caldwell, N. J. 07006, flled a reg i st ra t i on statement 
on August 17 seek1ng regIstratIon of 600,000 shares of common stock, of wh,ch an unspec,f,ed number are to 
be offered for pub li c sale by the company and the r ema i n i ng out stand i ng shares by the holders thereof. The 
offenng is to be made (kat $7.75 per share rnax i mum) through unde rwr i t e rs headed by Sterhng, Grace & Co. 
Inc., 39 Broad"ay, New York 10006. The company IS engaged in the manufacture and sale of photographic color 
pr i nt; paper and related proc ess i ng cherm ca ls , Net proceeds WIll be used for general corporate purposes.
(fIle 2-45394) 

CENCO INSTRUMENTS CORPORATION, 2600 S. Kastner Ave., ChIcago, Ill. 60623, f i led a reg i s t rat i on statement 
on August 17 seekIng reglstratlon of $20 m,ll,on of convertible subordlnated debentures, due 1997 
(Fa Le 2-45382). In a separate statement, the company seeks r'eg i st rat i on of 401,656 out st and i ng shares of 
common stock, to be offered for pubhc sale by the holders thereof. The offerlng is to be made (*at $30 
per share max i mum) through unde rwr i t e rs headed by Lehman Brothers Lnc , , One WIlham St., New York 10004. 
(File 2-45383). The company lS prlnclpally engaged In the bUSiness of deSIgnIng, plannIng, constructlng,
eqUIpping and flnanClng, on a turn-key baSIS, hospItals and professlonal bUIldlngs. Net proceeds from ItS 
debenture sale wlll be used for workIng capital and other corporate purposes. (F,le 2-45382 & 2-45383) 

TOLLEY INTERNATIONAL CORPORATION, 3901 N. MerIdIan St., IndIanapolIS, Ind. 46208, flIed a regIstration
statement on August 17 seeklng regIstratIon of 400,000 outstandIng shares of common stock, to be offered for 
publiC sale by the holders thereof. The offering is to be made (*at $10 p~r share maxlmum) through under
wrIters headed by LaIrd Inc., 140 Broadway, New York 10005. The company is engaged in prov,d,ng, consultIng,
actuarIal and admInIstratIve servlces to trustees of employee frInge benefIt plans. (FIle 2-45385) 

ADRs FOR RANDFONTEIN ESTATES GOLD HINING COMPANY FILED. Lrv i ng Trust Company, One Wall St., New York, 
flIed a regIstratIon statement on August 17 seekIng regIstratIon of 2,500,000 AmerIcan Deposltary ReceIpts
for lImIted shares of Randfonteln Estates Gold MInIng Company, WItwatersrand, a South AfrIcan Company.
(FIle 2-45387) 

TANG'S IMPORTS OF THE WORLD, INC., 4821 N. 20th St., Phoenlx, ArIZ. 85016, flIed a reglstratlon state
ment on August 17 seeklng reglstratlon of 150,000 shares of common stock, to be offered for publIC sale at 
$5 per share by ContInental SecurItIes Co., 206 S. 19th St., Omaha, Nebr. 68102. The company IS engaged ln 
the bUSIness of operatIng retaIL stores offerIng a WIde varIety of glftware ltems. Net proceeds WIll be 
applIed to the openIng of f,ve new retall Import stores. (F,le 2-45390) 

PETRO-LEWIS FUNDS, INC., 1600 Broadway, Denver, Colo. 80202, flIed a regIstrat,on statement on August 17 
seeklng reglstratlon of $25 mlll,on of PreformatIon LImIted Partnershlp Interests automatIcally convertlble 
Into interests ln l,m,ted partnershlps to be formed under Petro-LeW1S Natural Gas Program together wlth the 
promises of Petro-Lewls Funds, Inc., to repurchase the lnterests after formatl0n of the partnershlps. The 
l i.nnt ad par tne rsb i ps wa Ll not engage In exploratory or development dra Ll i ng and tm n i murn subsc ri pt i on of 
$5000. The offerlng IS belng made by Petro-LewIs Securltles Corporatl0n, 1600 Broadway, Denver, Colo. 80202. 
(F,le 2-45380) 

MISCELLANEOUS 

REC~NT FO~~ 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated, 
responding to the item on the 8K form numbered in Lhe parentheses. Photocopies may be purchased from the 
Co~nission's Public Reference Section (in ordering, please give month and year of report). An invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the August 3 News Digest. 

Capital Holding Cor-poration International Harveater Co

Apr 72 (4.7.11.14) 1-6701-2 (Del) (1).14)


Depoaiton Corp 
Apr 72 1-5236-2 

LSB Industries. Inc. 
Hay 72 (11,1) 1-5649-2 Apr 72 (12) 1-61)7-2

Diver.ified Financial Corp Meredith Corporation
Apr 72 (7.8,9.14) 0·5961-2 Apr 72 (12) 1-5128-2 Fairchild C..era & Instrument Mi.sissippi River Tran~ission Cor-p Apr- 72 () 1-1214-2 Corp Apr 72 (13.14) 1-6490-2 Fir-at Fid~lity Investment Trust NUS Corpor-ation
Har 72 (2.14) 0-5636-2 Dec 71 (11) 2-28670-2 

Oilgear CoIIpanyGeneral Telephone Co of III Apr 72 (2) 0.822-2 
Apr 72 (11) 0.1048-2 

OVER 
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Advanced "-«>ry Sy.t ••• Inc. Caapu-Sert Sy.t•• , Inc. 
Hay 72 (3.7.13) 0-5902-2 reb 72 (7) 2-31388-2 

Air Una Corp The ~ucator ~ Executive Ce 
F.b 72 (7) 0-2772-2 Apr 72 (13) 0·1161-2 

Alcolac Inc. Fibreboard Corp
Apr 72 (2.14) 0-1871-2 Apr 72 (3,11,13) 1.271-2 

A..rican Pacific Ho1dins Corp Fir.t S _ L Share., Inc. 
May 72 (2) 2-38688-2 Apr 72 (7) 0·5281-2 

Bunk.r a..o Corp Foote, Cone _ Beldina 
Apr 72 (11,12) 1-4158-2 co..unication., Inc. 

Cognitronic. Corporation Aor 72 (11,13) 1-5029-2 
Apr 72 (13,14) 0-3035-2 Jewel co.panie., Inc. 

Centran Corporation Apr 72 (7.8) 1-385-2 
Apr 72 (3) 0-4839-2 Kenvin Shop.. Inc. 

DoaiIU.Z Vater Corporation Apr 72 (11) 1·6680-2 
May 72 (11) 2-21619-2 LTV Corp

rir.t c....rc. Corporation Mar 72 (13) 1-4368-2 
Apr Apr 69 (7,8,11) 0-5494-2


r1.ur Delli. MDter Inn., Inc. Corporation
Lennar 
Apr 72 (13) 0-4777-2 Apr 72 (3) 1-6643-2 

International Indu,trie., Inc. Scheutzow Helicopter Corp 11 
Apr 72 ( 13) 1-5879-2 Apr 72 0-6195-2 

Loui. Sherry, Inc. 

HaJor Electronic. Corp Apr 72 (12.13) 0-5159-2 

Apr 72 <2,14) 2-40920-2 J.. el Talcott, Inc. 

Marine Iesource. Inc. Apr 72 (11,13) 1-2592·2 

Apr 72 (13) 0-4296-2 A.~rican Micro Device., Inc. 

lit ~ Harl. III Co Apr 72 (2,4,14) 2-18626-2 

Apr 72 (13) 1-1616-2 Giddings _ Levi. Inc. 

Stellar Indu.trie., Inc. (Del) Apr 72 (3) 1-5372-2 

Apr 72 <2,7) 1-6193-2 W.W. Grainger, Inc. 
Apr 72 (7,8.11.14) 1-5684-2 

Air Hichiaan Inc Maine Central lallro.d Ce 

Apr 72 (12) 0-4908-2 klr 72 (11) 1-867-2 

Aaerican Bakerie. Co (Del) National Steel Corporation 

Apr 72 (12) 1-74-2 Apr 72 (11) 1-983-2 

Aacrican Export Indu.trie.. Inc Sonder1ing Broadca.ting Corp
Apr 72 (3,7,14) 1-5054-2 (Del) May 72 (12) 1-6151-2 

Atlantic Technology Corp 
Mar 72 (2,7.12,13) 0·5442-2 '1\Banker. Uti1itie. Corp
Apr 72 (7) 1-5943-2 

MISCELLANEOUS 

SECURITIES ACT REGISTRATIONS. Effectlve August 18: Amerlcan Cement Corp., 2-44912; Athena Communica
tlons Corp., 2-43596 (Dec. 7); Flrst Texas Flnanclal Corp., 2-43962 (90 days); Hufflngton Exploration Corp., 
2-43114 (90 days); Kentucky Power Co., 2-45179; Loretto Mining Co., 2-38274 (90 days); Maremont Corp.,
2-45054 (40 days); John Nuveen & Co., Inc., 2-43120; Saunders Leaslng System, Inc., 2-44375; Teleprompter 
Corp., 2-44041; Unlted Telecommunlcatlons, Inc., 2-45050; Valley Bancorporation, 2-45191. 

NOTE TO DEALERS. The Period of tlme dealers are required to use the prospectus in trading transactions 
IS shown above In parentheses after the name of the Issuer. 

*As estimated for purposes of computing the registration fee. 
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