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SCHOOL BUS AIRLINES OF AMERICA, lNC. REG. A OFFERING SUSPENDED. The SEC has lssued an order temporarlly
suspending a Regulation A exemptlon from reglstratlon under the Securlties Act of 1933 wlth respect to a 
pub lLc offering of stock by School Bus Airhnes of America, Inc. ("Issuer") of Dayton, Oh,O. 

Pursuant to a notification fl1ed on May 27, 1971, the Issuer offered 2~0,000 ~hares of its stock at 50 cents 
per share. According to the order, the Commission has reason to believe that: (a) the offenng Cl rcular con
tains untrue statements and omits to state facts necessary to make the statements made, in Ilght of the Clr
cumstances under which they were made, not misleadlng, partlcularly wlth respect to the Issuer's fallure to 
establish an escrow for the proceeds of the offerlng contingent on the sale of all 250,000 shares offered, the 
Issuer's failure to terminate the sale of ltS shares 45 days after the commencement of the offerlng, the 
Issuer's failure to refund in full all proceeds recelved by lt, and lts fallure to dlsclose the contlngent
liability arislng from the sale of lts stock ln v,olat,on of Sectlon 5 of the Securltles Act of 1933; (b) the 
terms and conditlons of Regulation A have not been complied wlth ln that the Issuer's not,f,cat,on falled to 
disclose the sale of 157,268 shares of ltS unreglstered stock and the Issuer falled to flle a Form 2-A report
of sales; and (c) the offering was made ln vlolatlon of Sectlon 17 of the Securltles Act of 1933. 

TRADING SUSPENDED'IN FIBROTHANE INDUSTRIES CORPORATION. The SEC has ordered the temporary suspension of 
over-the-counter trading in the COmmon stock of Flbrothane Industrles Corporation of Farmlngda1e, Long Island, 
New York for recurrlng ten day perl ods commenclng August 17 through August 26, 1972. Fibrothane lS a New York 
corporatlon which until Aprll 24, 1972 was known as Long Island Plastlcs Corporation. The suspenslon was 
ordered because although Flbrothane's common stock has been actlvely traded for approximately the last two 
years, the company has not lssued any f,nanc,al statements to its shareholders for the last ten years. The 
suspenSion will remain in effect untll Flbrothane issues adequate and accurate f,nanclal lnformatlon to its 
shareholders. (Rel. 34-9737) 

COURT ENFORCEMENT ACTIONS 

RESTRAIN COMSTOCK TUNNEL AND DRAINAGE. The Commlssion announced on Wednesday that a complalnt for 
injunction against Comstock Tunnel and Dralnage Co. and James B. Schryver, ltS presldent, was flled on 
August 15, 1972 in the Federal Court for the Dlstrlct of Columbla. The complalnt alleges, among other thlngs,
that the defendants Comstock Tunnel and Dralnage Co. and James B. Schryver vlo1ated the proxy provlslons of 
Sectlon 14(a) of the Securlties Exchange Act of 1934 and Rules 14a-3 and 14a-9 thereunder when, theysollclted
proxles on behalf of management from the shareholders of Comstock Tunnel Dralnage Co. by means of wrltten 
proxy soliclting materlals whlch did not contaln and were not accompanled by cert,f,ed financlal statements 
and whlch were otherwlse materlally deflclent, so that sald shareholders were not furnlshed the lnformation 
necessary for them to make an lnformed judgment on the matters proposed to be acted upon at the July 7, 
1972 annual and general meetlng of the shareholders, WhlCh proxles were voted at sald annual meetlng.

On August 15, 1972, the Court, pursuant to the stlpulatlon of the partles, temporarl1y restralned 
defendants Comstock Tunnel and Dralnage Co. and James B. Schryver from taking any action to implement any
matter approved at the July 7, 1972 annual and general meetlng, lncludlng a plan to iSsue a new class of 
securitles ln exchange for an eXlstlng class and to dlspose of or to sell property of defendant Comstock 
Tunnel and Dralnage Co. Pursuant to the stlpulatlon of the partles, a hearlng upon the Commlss10n's Motlon 
for Preliminary Injunctlon has been set down for September 14, 1972. (LR-5500) 

ACQUITTED OF CONSPIRACY COUNTS. The SEC New York Regl0nal Off,ce announced that on July 12, 1972, follow
ing a trial by jury before the Federal Dlstrlct Court with respect to the sale of securltles of Imperlal
Investment Corp., John DloGuardl, also known as Johnny D10, Robert R. Frank, Phllip BonoDonna, Erwln Layne,
Vincent Guguliaro were acqultted of consplracy to vlolate the reglstratlon and antlfraud provls10ns of the 
Securitles Act of 1933 and the Securitles Exchange Act of 1934. 

DioGuardi and Frank were also acqultted of alleged substantlve vlolatl0ns of the reglstratlon and antl
fraud provlsions. (LR-5502) 

HOLDING COMPANY ACT RELEASES 

KENTUCKY POWER CO. The SEC has issued an order authorlzlng Kentucky Power Company, Ashland SubSldlary of 
American Electric Power Company, Inc., to issue and sell $45 mlliion of first mortgage bonds at competitlve
bidding. Net proceeds, together with other funds, wlll be used to prepay $49 mlll10n of long-term bank notes 
due December 31, 1972, which were issued to finance the company's co~structlon program, to re1mburse its 
treasury for money actually expended for such purposes, and for working capital. (35-17672) 

OVER 
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DELMARVA POWER & LIGHT COMPANY. The SEC has issued a notlce giving interested persons until September 5, 
to request a hearlng upon an appllcatlon of Delmarva Power & Light Company of Maryland, Subsldlary of Delmarva 
Power & Llght Company, to lssue and sell to the parent company (1) promlssory notes, due October I, 1973, in a 
total prlnclpal amount not exceeding $7,050,000 and (2) 70,500 shares of ltS $100 par value common stock for 
$7,050,000. Proceeds from the proposed transactlon wlll be used by the Subsldlary company for capital ex
pendltures (estlmated at approxlmately $12.3 mllllon ln 1972 and $12.5 mlillon ln 1973) and other corporate 
purposes. (35-17673) 

NORTHEAST UTILITIES. The SEC has lssued a notlce glvlng lnterested persons untll September 8, 1972 to 
request a hearlng upon a post-effectlve amendment to an appllcatlon-declaratlon of Northeast Ut1litles, a 
reglstered holdlng company, and The Connectlcut Llght and Power Company, The Hartford Electrlc Light Company,
Western Massachusetts Electrlc Company and The Mliistone POlnt Company, Subs1d1ary compan1es of Northeast. 
The post-effect1ve amendment would lncrease the author1zed aggregate pr1nc1pal amount of notes wh1ch M1llstone 
may l~sue to banks from $7,500,000 to $12,500,000, and wlll extend the tlme wlth,n WhlCh Mliistone may com
plete ltS permanent flnanclng program for two addltlonal months untll December 4, 1972. (35-17674) 

INVESTMENr COMPANY ACT RELEASES 

THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES. The SEC has lssued a notice glVlng interested I 
persons unt1l September 11 to request a hearlng upon an appllcatlon by The Equitable Llfe Assurance Society
of the Unlted States (Equ1table) and ltS Separate Accounts C and D for an order from varlOUS provlslons of 
the Act. The Accounts are open-end 1nvestment companles offerlng varlable annulty contracts. The order re
quested would perm1t sale of slngle payment or lrnmed,ate annulty contracts wlthout lmposltlon of a plant charge
ln certa1n lnstances and would also perm1t Equltable to malnta1n custody of the Accounts' securitles 1n 
Equ i t ab le t s vault. (IC-7328) 

TAYLOR RENrAL CORPORATION. The SEC has lssued a notlce glving ,nterested persons untll September 8, 1972

to request a hearlng upon an appllcatlon by Taylor Rental Corporatlon (Taylor) and Explorer Fund, Inc., for an

order permlttlng the fund to jOln as a sell1ng stockholder In a proposed public offering of Taylor cornmon

stock. The order 1S requ1red In V1ew of certaln relatlonshlps WhlCh result In Taylor be1ng an afflilated

person of an aff,11ated person of the fund. (IC-7329)


COLUMBIA INVESTORS FUND, INC. The SEC has issued a notlce glvlng lnterested persons untll September 11

to request a hearlng upon an appllcatlon flIed on behalf of Columbla Investors Fund, Inc., for an order de

clar1ng that the fund has ceased to be an investment company. The fund was merged lnto Columbia Growth

Fund on Apnl 11, 1972. (IC-7330)


SECURITIES ACT REGISTRATIONS 

THE KLINGBElL LTD. 1972 (the Partnershlp), 42 E. Gay St., Columbus, OhlO 43215, filed a reglstration

statement on August 15 seeklng reglstration of $10 mlillon of Ilmlted partnership interests, to be offered

for public sale at $1,000 per unlt (wlth a requ1red minlmum purchase of 5 units) by Bache & Co. Inc.,

100 Gold St., New York 10038. The Partnershlp was formed to own, construct and operate garden apartment

proJects. Khempco Ltd. '72 lS the general partner. (F,le 2-45356)


INVESTMENr CAPITAL CORPORATION, SUlte 803, 230 Peachtree St., N. E., Atlanta, Ga. 30303, filed a regis

trat10n statement on August 14 seeklng reg1strat1on of 1,000,000 shares of common stock, to be offered for

publ1c sale at $1 per share. No underwrlting 1S involved. The company lS a closed-end, non-d1verslfied,

management company. Of the net proceeds of its stock sale, $710,000 wlll be used to provide long term loans

and equlty funds to small buslness concerns, and the balance for other corporate purposes. (File 2-45358)


HOOK DRUGS, INC., 2800 Enterprlse St., Indlanapolis, Ind. 46226, flIed a reg1stratlon statement on

August 15 seeklng reglstrat,on of 449,866 shares of common stock, of WhlCh 100,000 are to be offered for

publ,c sale by the company and 349,866 (belng outstand1ng shares) by the holders thereof. The offering is to

be made (*at $26 per share maxlmum) through underwriters headed by Thomson & McKinnon Auch1ncloss Inc.,

Two Broadway, New York 10004. The company operates wholly owned retail drug stores. Of the net proceeds

of ltS stock sale, $1,864,385 wlll be used to repay outstandlng bank loans, and the balance for other

corporate purposes. (File 2-45359)


AIRPAX ELECTRONICS INCORPORATED, 6801 W. Sunr1se Blvd., Ft. Lauderdale, Fla. 33313, filed a registration

statement on August 15 seeking reg1strat1on of 185,000 shares of common stock, of which 150,000 are to be ,

offered for publlC sale by the company and 35,000 (being outstanding shares) by the holders thereof. The

offerlng 1S to be made (*at $13 per share maxlmum) through underwriters headed by Thomson & McKinnon

Auchincloss Inc., Two Broadway, New York 10004. The company is a manufacturer of electronlc devices serving
 l
two general markets from three plants in the U. S. and a joint venture in Japan. Net proceeds of its stock

sale Wlll be used for start-up expenses, and other corporate purposes. (F,le 2-45360)


SOUTHERN CALIFORNIA GAS COMPANY, 810 S. Flower St., Los Angeles, Calif. 90017, filed a registration
statement on August 16 seeking registratlon of $45 million of first mortgage bonds, due 1997, to be offered 
for public sale at competitive bidding. Net proceeds will be used prlnclpally to repay short-term indebted
ness to the parent, Paclflc Llghtlng Corporatlon (estimated at $43,000,000) incurred for its construction 
program. Constructlon expenditures are estimated at $77,300,000 for the seventeen months ending December 
1973. (File 2-45361> CONTINUED 
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ECRM, INC., 17 Tudor St., Cambrldge, ~~ss. 02139, flIed a reglstratlon statement on August 16 seeklng
reglstratlon of 150,000 shares of co~~o~ stock, to De offered for publlC sale (*at $20 per share maxlmum)
through underwrlters headed by C. E. Unterberg, Towbln Co., 61 Broadway, New York 10006. The company deslgns,
develops, manufactures and markets optlcal charactpr recognltlon equlpment. Net proceeds Wlll be Jseo Eue 
worklng capltal and other corporate purposes. (Flle 2-45362) 

CRO~EL~/LEV£NTHAL, INC., 570 E. Foothlll Blvd., Pomona, Callf. 91767, flIed a reglstratlon statement on 
August 16 seeklng reglstratlon of 120,000 shares of common stock, to be ufEered for publlC sale (*at $10 per
share maxlmum) through underwrlters headed by Frank and Drake, Inc., 120 Wall St., New York 10005. The con
pany lS prlmarllY e~gaged ln the development, constructlon and marketlng of slngle-famlly homes ln the 
Los Angeles area. Net proceeds wlll be JS2j for worklng capltal and other corporate purposes. (Flle 2-45363) 

COURIER CORPOAATl08, 165 Jackson St., Lowell, Nass , 01852, f aled a r eg i st rat i on s t a t eme nt; 0.1 August 16 
seeklng reglstratlon of 363,637 shares OL common stock, of WhlCh 175,000 are to be offered for publlc sale 
by the company and 188,637 (belng outstandlng shares) by the nolders thereof. The offerlng lS to be made at 
(*at $20 per share maxlmum) through underwrlters headed by Palne, Webber, Jackson & Curtls Inc., 100 Federal 
St., Boston, ~ss. 02101. The company lS a commerclal prlnter prlmarllY engaged ln forms, telephone
dlrectorles and book manufacturlng. Net proceeds wlll be used for new manufacturlng and dlstrlbutlon 
facliltles and for new press and related productlon equlp~ent. (Flle 2-45367) 

TY-LOK_ASSE~~~_~YSTEMS, INC., 38 Otsego St., Illon,~ 13357, flIed a reglstratlon statement on 
August 16 seeklng reglstratlon of 350,000 shares of common stock, of WhlCh 250,000 are to be offered for 
pub li c sale on a "best efforts, all or none" ba si s and on a "best efforts" baS1S for the r'ema i m ng 100,000. 
The offerlng lS to be made at $4 per share by N. ~. Hand Securltles, Inc., Seneca Turnpike, New Hartford,
N. Y. The company manufactures and sells plastlc locking devlces used ln tYlng and blndlng loose electrlcal 
Wlres lnto a cable or harness. Of the net proceeds of ltS stock sale, $350,000 wlll be used for development
of addltlonal cable blndlng devlces, and the balance for worklng capltal and other corporate purposes.• (Flle 2-45369) 

STOCK PLANS FILED. The followlng have flIed Form S-8 reglstratlon statements wlth the SEC seeklng
reglstratlon of securities to be offered pursuant to employee stock and related plans:


Cal-~lne Foods, Inc., Jackson, M1SS. (Flle 2-45352) - 40,000 shares

AMIC Corporatlon, Ralelgh, N. C. (Flle 2-45365) - 47,062 shares

Excel Investment Company, Bettendorf, Iowa (Flle 2-45364) - 70,000 shares

Open Road Industries, Inc., Redondo Beach, Callf. (Flle 2-45366) - 160,000 shares

Coachmen Industrles, Inc., Mlddlebury", Ind. (Flle 2-45373) - 86,400 shares


MISCEIJ.ANEOUS 

RECENT FORM 8-K FILINGS. The companles llsted below have flIed Form 8-K reports for the month 
lndlcated, respondlng to the ltem on the 8K form numbered ln the parentheses. Photocoples may be purchased
from the Commisslon's PubilC Reference Sectlon (In orderlng, please glve month and year of report). An 
lndex of the captlons of the several ltems of the form was included ln the August 3 News Dlgest. 

AKr Corporation Jaeger Machine Co
Apr 72 (4.11.14) 0-222-2 Apr 72 (11.14) 1-597-2 

~erican Electronic Laboratories Jensen Industries 

Inc. Apr 72 (11.13) 0-230-2 Mar 72 (11) 0-5150-2 

CIC Corp Mar 72 (7) 1-6607-2 Kaiser Steel Corp
Ciner... Inc. Apr 72 (8) 1-4107-2 Apr 72 (7.13) 0-433-2 

11 Paao Natural G.s Co MacHU Ian Bloedel Ltd 

Apr 72 (11.13) 1-2700-2 Apr 72 (11.13) 2-15488-2 

Pisco. Inc. 
Apr 72 01.14) Certified CreatioDs. Inc. 

Ge1IeralAut_ttye Parts Corp Apr 72 (2) 2-31022-2 

Apr 72 (13) 0-1234-2 Pirst Bank Syst... Inc.
May 72 (11) 

AHlC CorporatioD ICH lealty Mar 72 

Apr 72 (11.14) 1-6786-2 (11.13) 2-42155-2 

~erican SaYings" Loan Aaaoc. 
Dee 72 (2.7.13) Illinois Central Rl Co 

Bates HFG Co.lnc. Apr 72 (7.14) 1-2148-2 
Apr 72 (13.14) 1-3188-2 Jade Oil " Gas Co. 

Chesapeake " Ohio lY Co Apr 72 (7.4.10) 0-6061-2 
Apr 72 (11) 1-1261-2 J.D. Jewell Inc. 

Apr 72 (7.9.13) 0-5012-2 

OVER 
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Hid-Continent Telephone Corp G1obe-AlaeredaG1a.s Co 
Apr 72 (11) Apr 72 (13) 2-41289-2


Sierra Pacific Industries Hecla Hining Co

Hay 72 (11,13) 1-6129-2 Apr 72 (13) 1-1527-2 

Leeeona Corporation
AVl Industries, Inc. Apr 72 (11,14) 1-4164-2 

Apr 72 <2,13) 0-4628-2 The Stuart HcGuirre Company, Inc
Di.-ond H Drilling Co (Texas) Apr 72 (11) 0-5848-2 

Apr 72 01,14) 1-6744-2 
First Boston Corp A1ahaaa Dry Dock " ShipLuilding

Apr 72 (11) 0-494-2 Co Apr 72 0) 0-2888-2 
General BaDeshare. Corp AlaerieanFinancial Corp

Apr72 (11) 1-3750-2 Apr 72 (11,13) 0-839-2 
Chatt_ Drug " 01_ice1 Co C. Brewer " Co. Ltd 

Apr 72 (13) 0-5905-2 Apr 72 (13) 1-4519-2 
CoIapuscen,Inc. 0-4999-2 Citizens Baneorporation
DCA Deve10pHDt Corporation Apr 72 (11) 0-5495-2 

Apr 72 (4.13,14) 1-4306-2 Citizen. Financial Corporation
Diner. Club, Inc. Har 72 (12) 1-5928-2 

Apr 72 (3,11,13) 0-5072-2 Lincoln AlaericenCorp
Health Industries, Inc. Apr 72 <11,13,14) 1-4730-2 

Apr 72 (3,13,14) 0-6337-2 
Allegheny Air1in.s, Inc. ) 

Co1_ Co Inc. Apr 72 (2,3,4,7,13) 1-3631-2 
Apr 72 (13) A1phanuaerie Inc.

Datascope Corp Apr 72 <2,3,14) 0-2578-2 
Apr 72 (7) 2-43239-2 AHFAC Inc 

Diversified Industries. Inc. Hay 72 (3) 1-5459-2 
Apr 72 (2.3,10,13) ASSOCiated Bank Corp

Jen 72 <1,7,13) 0-5984-2 

Goldfield Corporation qat. Inc.


Apr 72 (2,3,9,13) 0-3098-2 Apr 72 (7.11,13) 1-6176-2


Bexc.l Corp Burlington Northern Inc.


Apr 72 (11) 0-1264-2 Apr 72 (7,13) 1-6324-2

Chrysler Corporation


AMP, Inc. Apr 72 (11,13) 1-785-2 Apr 72 (11,14) 1-686-2


Andereon-Stokea Inc. Colorado and Southern iY Co


Feb 72 (13) 1-572-2 Apr 72 <7,13) 1-1258-2


Birteher Corporation Florid. Pover " Lilht Co'


Apr 72 <7,8) 0-1127-2 Apr 72 (12,13) 1-3545-2


Boaton G.. CoIapany Hi1ton loy Company
Apr 72 01,14) 2-23416-2 Apr 72 (4,11,13) 1-6007-2 I 

Continental Food Markets 
Ma1eo Cb_ical Co' ). 

of Calif., Inc. Apr 72 (11,12,13) 1-4957-2 

Apr 72 (2,3,11,13) 

TRADING SUSPENSION CONTINUED. The SEC has ordered the suspension of over-the-counter trad1ng in the 
common stock of Ecological Science Corporat1on for the further ten-day period August 21-30, inclus1ve. 

SECURITIES ACT REGISTRATIONS. Effect1ve August 17: American Recreat10n Group, Inc., 2-44750; The 
Amer1can Sh1p BU1ld1ng Co., 2-43745; Colgate-Palmolive Co., 2-45118 & 2-45190; Computer Elect10n Systems,
Inc., 2-44858 (Nov. 15); Electro-Protect1ve Corp. of Amer1ca, 2-44786 (90 days); Libanon Gold M1n1ng Company
Ltd., 2-45205; The McCarthy Co., 2-44610; Mesa Petroleum Co., 2-44230; Newberry Energy Corp., 2-43769 
(40 days); Pennsylvania Life Co., 2-44142; Shawmut Assoc1at10n, Inc., 2-44311 (40 days); Un1ted States 
Land Resources, Inc., 2-41608 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transact10ns 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of comput1ng the registrat10n fee. 

---0000000--
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