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NEW RULES &. RULE PROPOSALS 

ADOPTION OF &~NDMENTS TO RULE REQUIRING FILING OF REPORTS ON STABILIZING PURCHASES. The SEC today announcec 
the adopt i on of amendments to Rule 17a-2 and Form X-17A-l under the Se cur i t aes Exchange Ac.t of 1934 ("the Act"), 
effectlve September 25, 1972. The amendments are adopted under Sectlons lOibl, 17{a) and 23(a) of the Act. 

Rule 17a-2 p rov i de s for the f i li ng of reports on Form X-17A-l by all members of an unds rwr i t i ng synd i ca t s 
or group engaged ln a dlstr1butlon of securltles 1f stab,1,z1ng purchases have been made to fac,l,tate the 
d,strlbut,on. 

As i s currently p rov i de d r n Rule 17a-2 and Form X-17A-l, the member of the s yrid i ca t e whi c.h makes s t a bala» 

zlng purchases for the synd1cate account 1S requ1red to flle separate reports on Form X-17A-l respectlng
synd1cate transactlons 1n the stablllzed and offered secur1tles and ln any rlghts to subscrlbe for them. These 
must be f11ed on each buslness day followlng the day on WhlCh such transactlons occur. Such reports are 
f i led i n a t s capac i t y "a s manager." As to the other members of the synd i ca t e for whose account s t ab i Lr z i ng
purchases were made, each of them 1S merely reqUlred to flle one report on Form X-17A-l "not as manager",
reflectlng all of h,S transactlons ln the same securltles wlth,n a speclf1ed perlod endlng wlth the termlnatlon 
of s t.abi Liza t i on , Th,S report, "not as manager", r.ius t be f i l.ed wa th i n f i ve bus i ne s s days after such t e rrruna » 

t10n. 
In the lnterests of eff,c,ency and expedlt10n, the Commlss10n lS adoptlng a new subparagraph (d)(5) of- Rule 17a-2 and an amendment of paragraphs (d)(l) and (e) of the rule as well as of Instruct10n V. of Form A


17A-l WhlCh would requlre the "not as manager" reports to be made to the syndlcate manager wlth,n the same

perlod as they are now requlred under the rule to be flled, namely, w1th,n flve bus1ness days after the

t e rnu na t i on of s t aba Li za t i on , In turn, under the amendments, the manager wou ld have 15 bus ane ss days after

such termlnatlon to flle wlth the Commlsslon all of the "not as manager" reports, lncludlng ltS own "not as

manager" report r ef Lec t ang at s t ra nsac t i ons i n the same sec ur i t i es dur i ng the p re sc ri bed pe ri od , other than

ltS transactlons for the syndlcate account. The amended rule wlll also lmpose upon the managlng underwr1ter

ob lrge t i on to subnu t; to the Comrrn ss i on a n wr i t i ng at the t i me a t f r le s all the "not as manager" reports w i t h

the Comrmss i.on , a l i st of all synd i cat.e or group members who are de li.nque nt; i n f i li.ng t hs i r "not as manager"

reports wlth such managlng underwrlter wlth~n f,ve bus1ness days after the term1nat1on of stabll1zatlO~.

(Re1. 34-9717>


DECISION IN ADMINISTRATIVE PROCEEDING 

ROZZO BARRED. The Commi.s s i on has i ssued an order ba rr i ng Joseph Ruzzo, :!a.nha.sset,New York, from aSSOC1a
t,0n wlth any brOker-dealer, lnvestment adv1sor or 1nvestment company. At relevant tlQeS, Rozzo was assoclated 
w1th New York Clty broker-dealers. 

L 
Accordlng to the dec1s10n, Rozzo vlolated antlfraud provlslons of the securlt,es laws ln that he establlshed 

and malntalned accounts for customers wlth broker-dealers and effected transactlons 1n new lssue secur,t,es 
t.he re i n for a po rt i.on of the p rof i t s r'e su lt i ng from the t rans ac t i on s r n the accounts, wh i ch concealed h i s 
lnterest ln the transact'0ns. It was further found that Rozzo, who had prevlously been permanently enJolned 
from v i o La t i ng the s ecu r i t i e s laws, had become as soc i a t ed w i t h r eg i st e red broker-dealers a nd had faded to f i La 

or cause them to f ale amendments to the rr reg1strat,on a pp La ca t i o ns d rsc lo s ar-g h i s aSSOCIatIon a r.d the fact 
that he was the subject of an lnjunctlon.

Rozzo consented to the above flndlngs and sanctions, w1thout adm1ttlng or den)lng the allegations 1n the 
orders for proceedings. (Rel. 34-9718) 

INVEST~lliNT COMPA~~ ACT RELEASES 

BACHE & CO .. INC. The SEC has r ssued an order under the Investment Company Act to pe rrm t Bache &. Co., Inc. 
and 1tS co-underwr1ters 1n the proposed offer1ng of Bayrock Ut1llty Secur1t1es to engage 1n certa1n transact10ns 
i nc i dent a L to the unde rwr i t i ng , (1C-7320) 

PASCO, INC. The SEC has 1ssued a notice glv1ng 1nterested persons until August 29 to request a hearIng 
upon an appl1cat10n by Pasco, Inc. exempt1ng from certa,n prov1s10ns of the Investment Company Act a proposed
sale by Pasco of certain HeXlcan p rope rt aes to Na t rona I Fa na nc i e ra , S. A. (Rei. 1C-,321) 

HOLDING Cm!PANY ACT RELEASE 

VERMONT YANKEE NUCLEAR POWER COMPANY. The SEC has Issued a notice gl\'lng interested person5 untll 
September 5 to request a hear1ng regard1ng a proposal of Vermont Yankee Nuclear Power Company, an lndirect sub
s1d1ary of Northeast Utll1t1es and New England Electr1c System, to amend 1tS bond ,ndenture to delete the 
ob lrga.taon to place 1tS nuclear power plant r n cornme r'ct a I operation by the end of 1972. Vermont Yankee repre
sents that such delet10n w1ll have no adverse effect on the rIghts of the bondholders 1n that the sponsors
of Vermont Yankee are committed pursuant to their respective power contracts to c ornne nc e payments on 
December 31, 1972 suf f i c aent; to sa t asfy all ob lag a t i on s to the bondholders ansIng subsequent to that date. 
The SEC has Issued an order permItt1ng Vermont Yankee to SOl'Cit the consents of the bondholders for the pro
posed amendment. (Re 1. 35-17667) 

OVER 
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CONTINENTAL HAIR PRODUCTS, INC., 2170 HcDona Ld Ave., Brooklyn, N. Y. 11223, f i led a regast rat ron state
ment on August 10 seek1ng reg1strat10n of 225,000 shares of common stock, of Wh1Ch 175,000 are to be offered 
for publlc sale by the company and 50,000 (be1ng outstand1ng shares) by the holders thereof. The offenng
1S to be made (* at $9 per share max i mum ) through unde rwr i t ers headed by Danes Cooke and Co., Inc., 
26 Beaver St., New York 10004. The company desi gns and markets halr care appli ances . Of the net proceeds
of 1tS stock sale, $125,000 wlll be ubed to construct and equ1p a plant, warehouse and off1ce and the 
balance for wo rki ng capi ta l and other corporate purposes. (Fi Le 2-45310) 

FIRST HORfGAGE I~SURANCE CO'lPA:'Y,1327 Beaman Place, Greensboro, N. C. 27408, f i led a reg i st rat i on 
statement on August 10 seaki ng regi st rat i cn of 400,000 shares of common stock, of wh i ch 376,000 are to be 
offered for publi c sale by the company and 24,000 (bei ng outstand i ng shares) by the holders thereof. The 
offer1ng 1S to be made (*at $29.50 per share max1mum) through underwr1ters headed by Alex. Brown & Sons, 
135 E. Balt i more St., Balt i rncre, ~ld. 21202, and Interstate Securi t i.e s Corp., 221 S. Tryon St., Charlotte, 
~. C. 28202. The company 1S engaged pr1nc1pally 1n 1nsur1ng lenders aga1nst loss on mortgage loans on 
si ngLevf arruLy hor.es , :\etproceeds W111 be i nvest ed i n subs i daari es and used for other corporate purposes.
(Flle 2-45311) 

CAROLI~A PCWER & LIGHT CmlPANY, 336 Eayet t evrlLe St., Rale1gh, N. C. 27602, f i led a reg i st rat i on state
nent on August 10 seek1ng reg,strat,0n of 500,000 shares of ser1al preferred stock, to be offered for 
publac sale (* at $101 per share max i rnurn)through unde rwri t ers headed by Merrlll Lynch, Paerce , Fenner & 

Sm1th, One Llbertj Plaza, and Whlte, Weld & Co. Inc., both of New York C1ty. Net proceeds w1ll be used for 
general corporate purposes, 1nclud1ng reduct10n of short-term borrow1ngs lncurred pr1mar11y for construct10n 
of new fac111tles. Construct10n expend1tures are est1mated at $312,359,000 for 1972. (Flle 2-45312) 

GRANDE 'lAtiAGEllEi.'T 500 Old Country Rd., Garden C1ty, N. Y. 11530, f i Led a regast rat aon SERVICES, I~C., i 
statement on August 10 seek1ng reg1strat10n of 62,711 outstand1ng shares of common stock and 100,000 out
standlng warrants. These secur1t1es may be offered for sale from t1me to t1me by the holders thereof at 
pr1ces current at the t1me of sale (* $6.875 per share max1mum). The company 1S engaged 1n offerlng arch,
tectural, eng i neerrng , and planrung servi ces , real estate ac t i v i t i es , the leas i ng of IBM computer equ i pment
and the leab1ng of equ1pment 1n Europe. (F1le 2-45313) 

SCIENCE APPLICATIONS, INCORPORATED, 1250 Prospect St., La Jolla, Cal1f. 92037, flIed a reg1strat10n
statement on August 11 seek1ng reg1strat10n of 592,450 outstand1ng shares of common stock not prev10usly
reg1stered w1th the Comm1SS10n. It 1S proposed to offer to repurchase such shares from 83 purchasers who 
acqu1red the shares between ~~rch 31, 1969 and June 30, 1972, for an aggregate cash pr1ce of $190,435 plus 
1nterest at per annum from the purchase date. Accord1ng to the statement, the company now recogn1zes6;-:'
that there 1S a poss1b1l1ty that such sales of secur1t1es may be deemed not to have been exempt from the 
reg1strat10n requ1rements. fhe company 1S engaged 1n applY1ng computer and 5ystems technology to h1ghly 
complex techn1cal problems. «lIe 2-45315)

In a separate statement the company seeks reglstrat,on of 1,805,050 shares of common stock, of Wh1Ch 
265,270 are to be offered to prospectlve employees and consultants at $2 per share, 1,039,780 may be 
offered to prospect1ve employees, consultants and others at a pr1ce to be detenm1ned and 500,000 have been 
or may be 1ssued upon exerC1se of sLock Opt10nS. (F1le 2-45316) 

ELECTROGASDYN~~ICS INCORPCRATED, S,X L1ttell Rd., Hanover, N. J. 07936, flIed a reg1stration statement 
on July 31 seek1ng reg,strat,0n of 150,000 outstand1ng COmmon stock purchase warrants. Such warrants were 
or1g1naly 1ssued 1n January 1970 and exp1red at the close of bus1ness on January 21, 1972 (wlthout any 
hav1ng been exerc1sed). The warra.1ts were extended 1n December 1971 to exp1re January 21, 1974 and are 
be1ng offered to the holders thereof at the close of bus1ness on January 21, 1972, subject to payment of 
10c per warrant. The company proposes to develop and test products ut1l1zlng the electrogasdynam1cs 
pr i nci ple and then to seek an acqu rsi t i on through wh i ch to comrnerci a Lrze such products. (F'i Le 2-45225) 

TEXAS INTERt.ATIONAL COMPANY, Nat i ona I Founda t i on Center, 3545 N.W. 58th St., Oklahoma City, Okla. 73112, 
flIed a reg1strat10n statement on August 7 seek1ng reg1strat10n of $7,000,000 of Ser1es B 2-3/4% subord1nated 
debentures, due 19~4, and 1~0,000 common stock purchase warrants. Of these securlties, $1,272,000 of 
debentures and 25,440 warrants are to be offered 1n exchange for 1nterests 1n Texas Internatlonal Dr1ll1ng
Fund, Ser1es A, Quarterly Dr11l1ng Partnershlps 70-1, 70-2, 70-3, 70-4, 71-1, and 71-2. The rema1n1ng
debentures ami warrants are reserved for i ssuab le as det errmned from t i me to t i me by the company's board of 
d1rectors. The company 1S engaged ln the explorat10n and development of 011 and gas propert1es and related 
act1v1t1es, and ln the sale of real estate and the operatlon of a cemetery. (F,le 2-45285) 

Et.ERGETICS, n,c., 333 West Hampden Ave., Englewood, Colo. 80110, f i led a regi st rat i on statement on 
August ~ seek1ng reg1strat10n of 3,000,000 of 11m1ted partnershlp 1nterests 1n Synerget1cs Ltd., No.1 
(the Part nersh i p), It i s proposed to offer such i nterest s to owners of rmneraI acres who pool the i r 
r-.i nerals , at the rate of one i nterest for each net rmneraL acre contri buted . The off eri ng lS cont i ngent
upon acceptance by holders of at least 100,000 net rmnaral acres. Energet i cs , Inc. wi lL serve as general
partner. The Part nsrshi p w i lI be formed t o provi de professi ona l management for the nunaral acreage. 
(hIe 2-45301) 

rONTlNUED 
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MISCELLANEOUS 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated,
responding to the item on the ilK form numbe red in the parentheses. Photocopies may be purchased from the 
Commission's Public Reference Section (in ordering, please give month and year of report). An invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the August J News Digest. 

8K Reports 

National Computer Corp
April 1972 (3) 0-5913-2 

Natural Resources Fund 1970-1 
April 1972 ( 3,13) 

New Process Co 
April 1972 (11,14) 

Organic Food Corp 
April 1972 ( 9,13) 

Tl1co Inc 
April 1972 ( 3,13) 

Travelers Corp
April 1972 ( 3,11) - weinschel Engineer1ng Co Inc 
Feb. 1972 ( 11,13) 

First Surety corp
April 1972 (14) 

Libbey McNeill & Libby
Apr11 1972 (14)


Mark Controls Corp

April 1972 (11)


McDOnalds Corp
April 1972 ( 3,8) 

Mobile Gas Service Corp
\pril 1972(11) 

Molecular Research Inc 
April 1972 (7,12) 

Mutual ~terprises, Inc 
April 1972 ( 2,3) 

Ogden Corp
April 1972 (8)

Stokely Van Camp, Inc 
April 1972 (3)

Super Mo 1d Corp 
April 1972 (6)- Telecom Corp
Apr11 1972 (13)

Transport Life Insur. Co 
April 1072 (3,11) 

Westca lind Corp
April 1972 ( 2,7) 

Work wea r Corp
April 1972 (11,13) 

F~ Corp
April 1972 (11,13,14)

~abien Corp
April 1972 (13)

Savin 8usiness Machines Corp 
April 1972 (13,14) 

Texas Commerce Bancshrs., Inc 
April 1972 (11,13) 

Trans World Financial Co 
April 1972 (14) 

Allergan Pahannaceuticls 
April 1972 (7,8) 

0-5656-2 

1-787-2 

2-41331-2 

0-5305-2 

1-5799-2 

0-6314-2 

0-0164-2 

1-1922-2 

1-6767-2 

1-5231-2 

0-234-2 

1-3540-2 

0-4328-2 

1-3122-2 

1-2944-2 

1-1319-2 

0-4202-2 

2-40~88-2 

1-6671-2 

1-4784-2 

1-2376-2 

1-5633-2 

1-5795-2 

0-5H97-2 

1-4629-2 

0-5503-2 

Calsberg Mobile Home Properties, Inc 
Jan. 1972 ( 2,13 ,3(14) 0-6196-2 

Merck & Co Inc 
April 1972 (11,14) 

MerrU 1 Bankshrs 
April 1972 (11,14)


The New Southland Nat!.

April 1972 (11,13)


North Shore Gas Co 
April 1972 (13) 

Prudent Real ltatateTr 
April 172 (13,,4) 

~uestor Corp
April 1972 (11) 

Libby Owend Ford Co 
April 1972 (11,13,14) 

Norfolk & Western Ry Co 
April 1972 (7,13) 

Oakmont Corp
Apnl 1972 (12)

Suitonat Corp
April 1972 (11,13) 

Tra-Vel Inc 
t eb. 1972 0) 

Veeder Ind., Inc 
Aprll 1972(11) 

Viacom IntI., Inc 
April 1':172(3) 

1-3305-2 

0-3675-2 
Insurance Co 

2-40019-2 

2-35965-2 

1-269-2 

1-924-2 

1-546-2 

0-3958-2 

2-30549-2 

0-4247-2 

1-5076-2 

1-6514-2 

Major League Bowling & ~c. Inc 
April 1972 (7) 0-1958-2 

Ha.sautual Mtg & keslty Inv.tr. 
April 1972(7) 1-6516-2 

Travel Mgt. Corp 
Dec. 1971 ( 2,3,5,11,,2,13, 
14) 0-497802 

United Leas t.ngInc 
March 1972 (7) 2-38064-2 

WITS Inc 
April 1972 (11,12,13) 0-4938-2 

Larwin Mtg Invlltrs
April 1972 (12,14) 1-6519-2 

Nelly Don. Inc 
Feb. 1972 (11) 1-4331-2 

Success Hotiviation Insurtute. Inc 
April 1972 (3,13) 0-5029-2 

First security Corp
April 1972 (7,11,12) 1-6906-2 

Outdoor Supply Co Inc 
April 1972 (12.13) 1-5639-2 

Pioneer Syst_, Inc 
April 1972 (7,13) 1-4831-2 

TEG Inc 
April 1972 (13) 0-1668-2 

The Zeigler Co Inc
April 1972 (11,14) 0-6237-2 

OVER 
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8K Reports 

Otiea I:.levatorCo 
April 1972 (11,14) 1-698-2 

Anderson Stokes, Inc 

The TYler Corp 
Aug. 1971 (7,13) 1-6572-2 

April 1972 (11,12,13) 1-5409-2 
Petrofunds, Inc 

May 1972 (No Items) 2-39888-2 
Lance Inc Ja£k Taylor Development CorpApril 1972 (11) 0-398-2 I6.rch1972 (7,14) 0-5414-2 Ohio Casualty Corp Long Island Lighting Co 

April 1972 (11) 0-5544-2 April 1972 (11,13,14) 1-3571-2 Peidmont Aviatlon, Inc Mountain Banks, Ltd 
April 1972(11,13) 0-1483-2 I6.rch1972 (11) 2-41922-2 Southern Calif. Water Co Nat1. Western Life Insur. Co 
April i-ez (11,12,13) 0-1121-2 April 1972 (11) 2-17039-2 Standard Pressed Steel Co Northern Indinan PUblic Service, Inc April 1972 (11,13,14) 1-4416-2 April 1972 (7,11,14) 1-4125-2 Tr1-5tate Motor Transit Co Smithfield Foods, Inc 
April 1972 (11) 1-5t89-2 (7,14) 0-2258-2 

Wheeling Pitts. Steel Corp Susquehanna Corp
~rch 1972 (7) 1-2394-2 (April 1972 ( 6,12) 1-5515-2 

Hidwestern United Life Insur. Co Life Invstrs Inc 

April 1972 (11,13) 2-11697-2 '~rch 1972 ( 2,13) 0-982-2 

SCA Services, Inc Hicrodata Corp 

April 1972 (7) 2-40991-2 April 1972 (13,14) 0-5949-2 

The Stephan Co MoeiineHfg. Co 
1-4436-2 Hay 1972 (13) 1-1373-2April 1972 (11,12,13) Motherhood Maternity Shops, Inc 

July 1970 (11) 2-34479-2 
Princeton Asso~iates For Human 
tesources Jan. 1972 (7,14) 2-33497-2 
Southland Invst. Corp 

April 1972 (10) 0-1812-2 
lSH Corp

April 1972 (10) 1-1599-2 

MISCELLANEOUS 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and over-the-counter 
tradlng in the common stock of Lelsure Concepts, Inc. and over-the-counter trading ln the common stock of 
Duesenberg Corporatlon for the further ten-day perlod August 15-24, lncluSlve. 

(90 days) 
SECURITIES ACT REGISTRATIONS. Effectlve August 11: Delta Western 1972 Drill,ng Fund, 2-43989;/Indlana 

Natlonal Corp., 2-44731; Inexco 0,1 Co., 2-44733 (Nov. 8); Orange & Rockland Utliltles, Inc., 2-45004; 
Ventura Coastal Corp., 2-43836 (Nov. 9); Unlon Platlnum Mlnlng Co. Ltd., 2-45251. 

NOTE TO DEALERS. The perlod of tlme dealers are required to use the prospectus ln tradlng transactlons 
lS shown above ln parentheses after the name of the lssuer. 

*As estlmated for purposes of computlng the reglstratlon fee. 

---0000000--
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