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SEC TO EXPAND BROKER-DEALER INSPECTIONS. In its report of December 28, 1971 submitted to the Congress, 
"Study of Unsafe and Unsound Practices of Brokers and Dealers" the COIIIDissiondocumented the severe financial 
and operation problems experienced by the securities industry notably in the period 1968-70, and recoamended 
certain legislative changes to strengthen its ability to oversee compliance With and enforcement of Federal 
securities laws by broker-dealers. The COIIIDissionalso received a special supplemental appropriation from 
Congress to undertake a rapid and significant expansion of its broker-dealer inspection operations. Con
sequent1y~ the C01S1ssion is advising registered broker-dealers of its expanded and intenSified inspection and 
review program and reminding them of their ongoing responsibility to comply With the financial, recordkeeping 
and reporting requirements, of the Securities Acts and rules and regulations promulgated thereunder. The 
CommiSSion Will take prompt action to insure compliance With these rules and regulatiOns, and the failure of 
broker-dealers to comply may result in revocation of their broker-dealer registrations. (ReI. 34-9468) 

ALEX BROWN TO DIRECT NEW PROGRAM OF BROKER-DEALER INSPECTIONS. Securities and Exchange eo-tssion 
Chairman William J. Casey today announced the appointment of Alexander J. Brown, Jr. as Director, Broker-
Dealer and Investment Adviser Examinations, a new post. Mr. Brown was formerly Administrator of the 
Commission's Washington Regional Office. Mr. Brown Will operate under the general supervision of Irving
Pollack, Director, DiviSion of Trading and Markets. The appointment emphasizes the importance to be given 
broker-dealer inspections as the result of Commission findings to the Congress which were contained in its 
"Study of Unsafe and Unsound Practices of Broker-Dealers." By this action the Commission has substantially
strengthened its continuing efforts to prevent a recurrence of the most prolonged and severe crisis in the 
history of the securities industry which resulted in Widespread failures of broker-dealer firms accompanied
by substantial customer losses of monies and securities. In his new assignment, Mr. Brown will be responsible 
for directing and coordinating an accelerated nationWide program of broker-dealer and investment adviser 
examinations including broker-dealers which are not members of a self-regulatory organization. He Will, 
among other things, develop examination policies, recommend new rules and regulations relating to the program, 
train new examination personnel and coordinate multi-regional examinations involving the states and self-
regulatory organizations. A career employee, Mr. Brown joined the Commission as a staff attorney With the 
Chicago Regional Office in 1941. He was named Chief Trial Attorney in the Chicago office in 1949 and was 
named Assistant Administrator of the Washington Regional Office in 1958. He became Regional Administrator of 
that Office in July of 1962. A native of Illinois, Mr. Brown received his lew degree from Loyola University 
of Chicago School of Law and practiced law for several years in Chicago before joining the COIIIDission. He 
1s a member of the American Bar Association, the Federal Bar Association and the National Lawyers Club. 
Mr. Brown is married and lives in the District of Columbia. 

SCHlEF APPOINTED WASHINGTON REGIONAL ADMINISTRATOR. Securities and Exchange Commission Chairman 
William J. Casey today announced the appointment of William R. Schief to the position of Administrator of 
the Commission's Washington, D.C. Regional Office. Mr. Schief has served as Assistant Regional Administrator 
since April, 1969. Mr. Schief joined the Commission staff as an attorney trainee in the Washington Regional 
Office in November 1960. where he served in progressively more responsible legal positions until his pro
motion to Chief Enforcement Attorney in 1964 where he continued to serve until he became Assistant Regional
Administrator. A native of Maryland, Mr. Schief received his B.A. degree from the University of Maryland 
in 1955. and his L.L.B. degree in 1960 from Georgetown University Law School. He belongs to the Maryland 
and District of Columbia Bar as well as the Federal Bar Association. Mr. Schief has two children and lives 
in Bethesda. 

INVESTMENT COMPANYAct IlELlASES 

UNION CAPrtlL FUND. The SEC has issued an order settiag a hearing on February 24 at the eo..tssion's 
Washington offices on en application of Union capital Fund, Inc., New York _tual fund, for an order 
declaring that Robert Il. Mundheia shall not be deemed an intestered penon of the Fund or of UniOll Service 
Distributor, Inc., the principal underwriter of the Fund, solely by reason of hie status as an affiliated 
person of Weeden & Co., a registered broker-dealer. Mundhetm, a director of the lund, is also a director 
of Weeden & Co. The Fund haa DOt purchased or sold portfolio securities b'_ or to Weeden & Co •• but it 
.tght do so in the future. Some of the other invesbaeDt ~tee aaaoclated with the Pund have purchased
and sold portfolio securities froa or to Weeden & Co. Tbe Fund .esert. that MUodheia's affiliation with 
Weeden & Co. does not affect and will not impair his independence in acting on behalf of the Fund and It. 
shareholder. and that the requested exellption is therefore consistent with the prcwis10ns of the Act. 
(ReI. IC-6962) 
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BlMDS'l'Utt' nlVIsTOO. O'DIUI.~~ hU iB8ued ail order .eJ;ti. " hd.1118j,6 ;f'ebruarJat ••

~atoa.·~,w..b"'tOG off1~es .apoIl.tPI Qa>1tca(lon.of Bcoad Street·Invuttng -'OorporaKon, HatiOllal


'~e.atora Corporation, and Whitehall Pund, Inc •• aU Hew York _tuel.funds, for aa orGer declad .• that 
tiC:'ffiftl""!\~Haynardalla11Dot be .an.intereated peraon of any of ~ F~a or of Union Servi~Di.tr1butor. 
Inc., princtpll· uuderwriter for the Funda, aolely by reaaon of hia atatua aa an affiliated peraon of 
Stillaan, Maynard & Co., a regiatered broker-dealer. Maynard, a director of the Funds, ia a ..niar 
partner of StiU_. lfIIyn8l'd. whicb.Jaae entered into a aales agree_nt with Union Diatributor· to ae11 
ahare. of the Puads. The Punds, as _11 a. two inveatment cOlapanies associated with th_, do not purchase
or .ell any portfolio securities through OrfroaStillaan. M8yDard. The Pund asaerts that Maynard's 
affiliation with Still.an, Maynard firm does not affect and will not UDpair his independence in actiug on 
bebelf of tke Pund or their abareboldera aDd that tbe requeated e~tion is therefore conat.tent.with the 
provhiona of the Act. (leI. lC-6963) 

GlVIIDHHIIrT AlII) EOOI.QGY PU!ID. TbeSEC bes issued a netice giviq interested persons until Pebruary IS

to request a.arill& upon allapplicatiOll of Envir_nt and Ecology PUIld, lac., !!!!!!!!._tual fund, for an

order declar!Da that tbe Puad bas ce..ed to be an invesbaent company as defined in tbe Act. The JUDd baa

aevar filed a regiatration stat_tand is a dor.aot corporation eqaged in no buaioeas activity. The

'Ulld atataa that buaiaesa conditione do Dot warrant offeriug of ita securitiea and accordi1l81y it saeka

to withdraw i~ relietratioR under the Act. (leI. IC-6966)


nuST INDEH'l'UIlE ACT IlELU.SE 

AHEalCAN AIILIHIS. 'l'heSEC bas issued ao order under the Trust Indenture Act ofU39 gralltlag ao

application of A.erican Airltaes, Inc., of New York City, for a dete~nation that no ..terial conflict

of interaat would arise if Baokara Trust CoIapany of Hew York, whicb now aervea aa truatee under two


exlatt. i.de.tures of A.erican not qualified under the Act and one exiatiug indenture 80 qualified.were

to aerve under a new indenture not to be so qualified.


SECUIlITIBS ACT IU!CISTIlATIOHS 

MOUNTAIN STATES FINANCIAL CORPORATION, 2808 Central Ave •• S. E. Albuquerque, New Mexico 87106.

filed a registration statement on January 21 seeking registration of 200,000 shares of common stock,

to be offered for public (*at $12.50 per share maximum) through underwriters headed by Eppler, Guerin &

Turner, Inc., 3900 First Natl. Bank Bldg., Dallas, Texas 75202. The company is a mortgage banking

company engaged through subsidiaries in the operation of a commercial bank, a savings and loan association,

and insurance agencies. Of the net proceeds of its stock sale, $1,605,000 will be used to retire certain

long-term notes payable to banks. and the balance for working capital and other corporate purposes.

(File 2-42900)


GENERAL ELECTRIC CREDIT CORPORATION, 570 Lexington Ave., New York 10022, filed a registration

statement on January 21 seeking registration of $75 million of notes, due 1979, to be offered for

public sale through underwriters headed by Morgan Stanley & Co., 2 Wall St., New York, N.Y. The company

is principally engaged in consumer financing and commercial and industrial financing. Net proceeds of

its finanCing will be applied to the reduction of short-term borrowings. (File 2-42893)


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY, 140 New Montgomery Street, San FranCiSCO, Calif. 94105, .: 
filed two registration statements on January 21 seeking registration of (a) $75 million of notes, due 
1979, and (b) $175 million of debentures, due 2008, to be offered for public sale at competitive bidding. 
No underwriting is involved. A subsidiary of AT&T, the company will use the net proceeds of its 
financing to reduce advances from the parent and bank loans and commercial paper incurred to obtain 
interim finance for general corporate purposes, including extensions, additions and improvements to the 
company's plant. Construction expenditures are estimated at $900 million for 1972. (File 2-42896 and 
2-42897) 

BANISTER CONTINENTAL CORPORATION, 9001 Bloomington Freeway, Minneapolis, Minn. 55420, filed a 
registration statement on January 21 seeking registration of 83.421 shares of common stock. Of the 
shares to be offered, 64,421 are outstanding and are to be sold by Bear Stearns & Co. which may be 
offered for sale by Bear, Stearns & Co. at prices current at the time of sale for (*$17.25 per share 
maximum); the remaining 21,000 'shares are issuable upon exercise of warrants owned by Northwestern 
National Life Insurance Company andFaTIII Bureau Life Insurance Company. The Company is an oil and gas 
pipeline contractor. (File 2~42B98) 

UNIVERSAL GAS ANDOIt CCIU'ANY INC., 122 Eas t; 42nd se ,; New York, NIY. 10017. filed a registration
statement on shares stock $11 mUlion January 21 seeking registration of 363,000 of COll!lDOn and of 
convertible subordinated debentures, due 1987 (with interest and princ:1palguaranteed by Maritim<;:Fruit 
Carriers Company Limited, founder and parent of Universal). to.be o£fered for public salei~ units, each 
conSisting of a $1,000 debenture and 33 shares of c~n stock, The offering is to ,be made (* at $1,373
per unit maximum) tbrough underwriters headed by Hornblower & Weeks-Hemphill, Noyes, 8 Hanover Street,
New York, N.Y. Also included in this statement are 500,000 shares of common stock, which Panmaritime 
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Gas Ventures Limited S.A., a subsidiary of Panmaritime L~ted $.A., parent of Maritime Fruit Carriers,

has agreed to purchase at the time of the offering. Universal was organized in October 1970 primarily

to engap 1.Iltthetumsporta.ticm of Liquefied natural gas. et!;tylene«ndliquefied pet1;01eumgas1.n .oceen

going v_ela :tcube I\'NIl8II or.dlarten!li by Un1.ersa:l. Of the net prcceeds of its fillflDCiog,$12.485,000

<t:pgeI:her With other funds) will be used to complete paylIIentof all amount.s pays,ble with respect to thrae

vessel» ~ly!1lJlder construction 1UId the balance for worltingcAPital ,.00 other corporate purposes,.

<File ,2..42.901)


INEXCO NORTHERN EXPLORATION COMPANY, 1200 Houston Club Bldg., Houston, Tex. 77002, filed a

'regl.strationst:at:ementon',.January21 seeking regisq;ation of up to 2,000,000 shares of COJIIDOll atock.

It is')JrOPOSed to o£fer.these shares for the adjustedpartnere.hip interests held by .the limi.ted .partners

Of lnexco1lil ·and'Gas Funds~Ltd.,tenlimitedpar.tnerships,at the rate of one shere for each $10 of

partnersh:i;pinterests. Effect,iveness of the exchange offer is contingent upon acceptance by holders

of more than 50% of the aggregate exchange value. Bache & Co. Inc., 100 Gold St •• New York, N.Y. 10QJ8,

has agreed to head a group of dealers who Will solicit acceptances of the exchange offer. The company

was organized by Inexco Oil Company in September 1971 and has no ~urrent operations. It intends to

develop the properties it acquires and conduct exploratory operations in Canada. (File 2-42902)


DECISION. ,DATA COMPUTER CORPORATION, 100 Witmer Road, Horsham, Pa. 19044, fUed a registration

statement on ,J4Iluary21 seeking regi.stration of 600,000 shares of cOlmOOn stock, to be offered for

public sale <*at $15.00 per share ~imum) through underwriters headed by Bache & Co., 100 Gold St.,

New York, N.Y. 10038. The company is prinCipally engaged in the development, manufacture, sale .00

lease of computer auxiliary equipment. Net proceeds of the stock sale will be used to reduce short-

term bank loans, working capital and other corporate purposes. (File 2-42903)


GIT REALT¥AND MORTGAGE INVESTORS <the Trust), 40 Court St., Boston, Mass. 02108, filed a registration
statement on.January 20 seeking registration of $12 million of convertible subordinated debentures, due 
1992, with Series A warrants to purchase 240,000 shares of beneficial interest, to be offered for public sale 
in units, each conSisting of a $1,000 debenture and warrants to purchase 20 shares. Also included in this 
statement are 88,090 outstanding shares of beneficial interest. The units are to be offered for public
sale at $1,000 per unit by the company and the outstanding shares (*at $10.25 per share maximum) by the 
holders thereOf through underwriters headed by Shields & Co ,, Inc., 44 Wall St., and Bache & Co. Inc.,
100 Gold St., both of New York, N.Y. The Trust was organized in October 1969 to invest in diversified 
assets conSisting principally of construction and other first mortgage loans and certain equity interests 
in real property. GIT Management Services, Inc., is investment adviser. (File 2-42891) 

LEXTON-ANCIRA INCORPORATED (the .general .partner), 4901 Main, Kansas City, Mo. 64112, filed a

registration statement on January 21 seeking registration of $5,000,000 of pre-formation limited

partnership interest in Lexton-AnciraReal Estate Fund, Ltd., 1972, to be offered for public sale at

$500 per unit with a minimum purchase of five units required. The Partnership is to be formed for the

purpose of investing in income-producing real estate. The offering is to be made through M. H. Deckard &

Co. Inc., 822 North Broadway, Santa Ana, California; selected NASD members may partiCipate. (File 2-42894)


PARKING ST~UCTURES INTERNATIONAL, 250 E. First St., Los Angeles. Calif. 90012, filed a registration

statement on January 24 seeking registration of 200,000 shares of common stock, to be offered for public

sale (*at $7 per share maximum) through underwriters headed by Newburger, Loeb & Co., Inc., 5 Hanover Sq.,

N.Y. 10004. The company is engaged primarily in the design and construction of single and multi-use

parking structures. Net proceeds of the stock sale will be used for working capital and other corporate

purposes. (File 2-42904)


NATIONAL LIVING CENTERS. INC., 3003 West Alabama, Houston, Tex. 77006, filed a registration state

ment on January 24 seeking registration of 350,000 shares of common stock, of which 300,000 are to be

offered for sale by the company and 50,000 (being outstanding shares) by the holders thereof. The

offering is to be made (*at $7.00 per share maximum) through underwriters headed by Rauscher Pierce

Securities Corp., 1200 Mercantile Bldg., Dallas, Tex. 75201. The company is primarily engaged in the

operation of nurSing home facilities. Of the'net proceeds of its stock sale, $800,000 Will be used to

retire or reduce loans, and the balance for working capital and other corporate purposes. <File 2-42905)


SPEEDCHECK SYSTEMS INC., 225 Greenwich Ave., Stamford, Conn. 06902, filed a registration statement

on January 24 seeking registration of 200,000 shares of common stock, to be offered for publiC sale at

$6 per share by J. D. Winer & Co., Inc., 5 Hanover Square, New York 10004. The company was organized

primarily to design, develop and market an automatic bag checkout count.er, Net proceeds will be used

for genera1corporate purpcses, (File 2'.~907>


STOCX PlAMS lILED. 'l'hefollowiqg have filed lota S-8 regl~tratiOllstat_ntl with tbe SEC Meldqg
registrat ion of securities to be offered purauant to e.aployee atlx:k and related plans:

.JJawalte~CorlJOr.atiOQ.T ..pa. ~la. - (lue 2-42895) - 10C),qoo sbares 
Continental Coffee COaapany, Chicago, Ill. - (l11e 2-42899) - 75,000 aharea 
'1'he Starr Broadc:aatiqg Group, IDe., New Orleans, La. - (Ville2-42908) - 60,000 aharea 
Colorado Interatate •.Colo. (lile 2-42913) - 16,871 ahareaCorporation, Colorado. Spri.nal!

http:count.er
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C!!UICV.I!! 1& ALIEII1' ~. '!be SIC ..... D1Ieat of .J_ry 26 reportei that the SIC bad ordered

... tatrative JIE'~i •• _der the Securlti .. &1tc:baDgeAct .. a1Dllt Albert Y_, cIoi1l&busiDeaa ..

Albert ~ 6 Co., I..c:J Sale. ID8titute. IDe •• St-lated Materiab. Inc. _d ~ H.501_. ~er.

adldniatrative JIE'~i1l&a bad betm 1DIItltuted ou1y 118aln.t Albert Y_. All.tated in the D1Ie.t, leg. A

...-ptt..a of .. eurUIa. offer i •• of Lacy .mcI Sial1ated had previoualy been .uspended and 801_

bad Mea pe_tly enjof.Ded.


uc:atr l'OIII 8-K ULDJ;S. '!be COIIpenIa. lhted bel_ have fUed Fora 8-1t report. for the _th indicated

aid r .. poadi118 to the U_ of the fora .pecified in parenthe.e.. Photocopies thereof .. y be purchaaed frc.

the c-ta.iou". Public leferellCe Section (in orderill8, plene live _th and year of report). Invoice "UI

be iocluded with the re ..... ted .. terial wben .. Ued. Au index of the captions of tbe several it_ of the

fora _ included in the .J-.aery 7 ..... D1&eat.


BIt "port. fac Dec 71 

-'-rica Bewr ... CoJ"p(11) 0-2817-2 Hid-Cont1nental Realty Corp 

Aapro Inc (4.7,13) 1-2268-2 ( 13.14) 0-4011-2


Calif Medical Center. (2.13) 0-3661-2 Mucor Corp (11.14) 1-4119-2


Great We.tem United CoJ"p(13) 1-5443-2 Roan ConaoUdated Mine. Ltd

61t for 12-9-71 to 12-16-71 1-6444-2Levina.toa SbipbuUdtua Co 

(7.8)	 0-2891-2 
Outdoor Supply Co Inc (7)	 .lone. fa Lauahl1n Steel Corp1-5639-2 

(4.7.12.13)	 1-463-2 

Albertaoa'. Inc (7.12.13) 1-6187-2 Lacop Corp (9.13) 0-4790-2


c-aity Medical S,.t_ Corp LelllUlr Corp (7) 1-6643-2


Oct 70 (2.3) 0-4459-2

COIIpOInd. Inc (10.13.14) 1-2076-2 Allied Supe~rket. Inc


o.-t Corp (3.14) 0-4596-2 (7,8) 1-3212-2


btendicare Inc .Jan 72 (11) 1-5975-2 Clarke Corp (2.7.14) 0-4142-2


a.••'. Inc (7.13,14) 0-3759-2 
C_reJ[ Corp (12) 1-587S-2


The Southern Co (7,13.14) 1-3S26-2 Gray Ind. Inc (13) 0-5207-2

Hamiachfeger Corp (7.9.13) 1-1288-2


Technical Operation. Inc 
Lawyera Financial Corp (2.3) 0-2736-2


(2.7.11.13)	 1-4403-2 
May Dept Store. Co (14) 1-79-2

Monterey Life &y.t... Inc


"-erica Rec:reaUou Group Inc:	 (11,13) 0-4140-2 

( 12.13) 1-6698-2	
Schenuit Ind. Inc (11) 1-5410-2 

Apollo Ind. Inc (11.13) 1-1677-2

'-l!uter la.taUation. Corp 

Alc:o Standard Corp

(7.8.13) 1-5964-2


(~.7.l4) 0-3657-2 "-eric:an All Servu. Corp
Firat Co1ouy Life Ins Co Inc	 ( 2.13) 2-39201-2
(7.13) 2-12650-2	 First Gener.l Resource. CoMarc:lt is Co lac: (13) 1-3305-2 (3)	 0-129-2North SIIOre Gaa Co (3.7.13) 2-35965-2 western Elec Co Inc: (7) 1-6476-2Peopl .. G&a Co (13.14) 1-5540-2	 .1 

Standard ~118_ lDd. lac: Moainee Paper Corp <3,12) 0-1732-2


( 3.4,14) 1-3600-2 
Wiacon.ln Public: Servic:e Corp


Trens Union CoJ"p <2.7.14) 1-6113-2 
(7.13)	 1-3016-2 

Wiscon.in Tel Co (11.13) 1-6589-2 

BuUer A<riation lat'l (11) 1-5658-2 
Barton'. Candy Corp (11.13) 1-4281-2
C_ Hilla Co (12,13) 0-758-2


Coanitroaics CoJ"p (13) 0-3035-2 Coate1 Corp (2.3,7.14) 0-4923-2


Gulf 6 Ve.tern Inds lac:	 Credithrlft Financi.l Corp 

( 11.13)	 1-5404-2 
.Jan 71 (7,13) 1-6155-2 

AIIt__ y r- Inc <3.13) 1-6330-2 
.Jan 69 (7.11.13) 1-6155-2


Libbey o-a Ford Co (13) 1-924-2 
Mar 69 (13) 1-615S-2


S&CUaIrIBS Act IIIIGISTIATIORS. Effective .J-uarx 24: Mare_tile Bancorporati_. lac •• 2-42746.

&ffecuve .J_n 25: ..... fid.l Corp •• 2-42706; to-BuUd CoIIpalli. ••• IDc•• 2-40257; General Aut_tion.

lac •• 2-42205; Krnaat W. Bahn. lac •• 2-41758 (90 days); lacluatrial Fuala Corp•• 2-42322 (90 dey.);

lI1aa_e HIIbwak P_r Corp •• 2-428ll; IleIW> Corp •• 2-41768 (90 dey.); Iloyal Pat. Beacb Colony. lac ••

2-42630. Iffectb • .Jaauary 26: Phoeniz Capital Fund. lat •• 2-40069.


ROD 10 DBAUatS. '!be period of tt.. dealers are required to use the proapectus in trading tran.action.

is .~ above in parenthesea after the _ of the 11_1:.


*Aa eatluted for purpoaea of cc.puting the regiatr.tioa fee. 
GP 0 912.604 

----0---
For Sal. by the Superintendent of DoCumeDU. U. S. GovermneDt Printing OHice. Washington, D. C. Z040Z 


