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COMMISSION ANNOUNCEMENT 

SEC OlDER CITES WILKENS & CO. The SEC has ordered adminiatrative proceedinga under the Securitiea 
Exch.nge Act of 1934 involving the broker-dealer firm of Arnold Wilkena & Co •• of Hew York ("legiatr.nt").
Alao n.-ed aa reapondenta were Arnold Gold.tein, preSident of legi.trant, and Stev.n C. Burn., Jos.ph Ro&&o 
and John G. Abrusc.to. 

The proceeding. are b••ed upon alleg.tions of the Ca.ai •• ion'•• taff Ca) th.t Burn. hal be.n ••sociat.d 
with Regiscrant .ince June 19, 1969, .od that he wa. convicted on that d.te of violation. aad conspiracy to 
violate the .ntifraud proviaion. of the Securities Act of 1933 in connection witb transsction. in atock of 
DODbar DevelOpwtDt Corporation; (b) that Ro&&o h.s been sasociated witb Reghtr.Dt aince March 5, 1970, and 
that he waa enjoined by Federal court order in Jun. 1965 fra. viol.ting the Securitie. Act registration .nd 
antifraud provi.ions in connection with transactions in stock of Miroc Met.l Corp.; (c) th.t Regiatrant
f.iled to nd its registration application to di.close such conviction and injunction. It .lso is alleged 
that Abruscato h•• been a••ocisted with Regi.trant .ince May 1968, that hi. regi.trstion as a regi.tered
representative wa. revoked by the Mational Asaocistion of Securitie. Deslers, Inc., auch revocation being
affirmed by the Coamission on Dece.ber 14, 1966, aod that there wa. a failure to .-end Regi.trant'a
registration application to disclose Abruscato'a as.ociation with Registrant.

A hearing will be .cheduled by further order to take evidence on the .taff allegationa and to afford the 
reapondents an opportunity to offer any defenaes thereto, for the purpose of deter.ining whether the all••• 
tioDa are true, and, if ao, whether .ny action of a re.edial nature .hould be ordered by the eo..i•• ion. 

HOLDIIlO COMPANY ACT RELEASES 

ROCKY RIVER REALTY RECEIVES ORDER. The SEC h.s is.ued .n order under the Holding Company Act (Rel•••• 
35-16941) with reapect to Rocky River Realty Comp.ny, Hartford. Conn., non-utility aub.idi.ry of Northe.at 
Utilities, weat Springfield. Maas., and the Connecticut Light and Power Company. Hartford, Conn. Rocky River 
wa. previou.ly .uthorized to engage in the businesa of acquiring and diapo.ing of real property in connection 
with operations of Northeaat and affiliated comp.nie •• nd to .ell to Northea.t up to $1,500,000 of 40-ye.r
unaecured notes to finance ita oper.tions. The order authorize4 an extenaion of aocky aiver'a function. to 
include .cquisition of land to acca.modate future generating and tran •• iasion cap.city, and increaae. 
authorized borrOWings from Northealt from $1,500,000 to a .axi.ua princip.l of $10,000,000 to be .t any
one time outatanding. 

INVEsrMIMT CCH'ANY ACT RELEASES 

INVEsrMEIfl'/iNDICATORS FUND SEEKS ORDER. Investment/Indicatora Pund. of San Franci'co, ha. appUecl to 
the SIC for an order under the Inve.t.ent eo..p.ny Act permitting it to au.pend the right of redeaption Oil 
it. outatanding redeemable aecuritie ••• well a. the au.pen.ion of pay.ent for ah.rea .lreedy .ubaitted for 
rede8ption on which payment h•• not been .ade; .nd the Ca.aialion ha. i.aued .n order (a) permitting auch 
,u'pensiona, effective .t the opening of busineaa Dece.ber 22. pending further order of the Ca.aillton. aDd 
(b) gi~ing interested per.ona until January 12, 1971, to reque.t a hearing upon the lubject .pplication

(Relea.e IC-6303).
According to~ application. the St.te of Texa. on Dece~er 16 i.aued • cea.e .nd deai.t order r.lating t(
the offer .nd •• le of Fund .harea, b..ed upon a finding that a l.rge undilclo.ed contingent li.bility exi.ta 
in that the Fuod has offered .nd .old ita ahares whicb were unregi.tered in Tex •• to Taxa. reaidents in 
violation of Texas law. Over 32,400 ab.res have been aold to about 296 Tex.s residenta, none of which .h.rea 
was registered in Texas. Fund baa refuaed to make re.ci •• ion upon the de.. nd of at lea.t one Texas reSident,
who alleged that he purcha.ed Fund .harea .t price. ranging fra. $9.60 to over $14 per .h.re. The net a.let 
v.lue of .uch .harea on Dece.oer 17, 1970, v •• $6.35 per ahare. 'und •••• rta that .u-ilar proble .... y
exi.t in other atst ••• nd th.t, al a reault, it .81 have. contingent liability to certain shar.holder. in an 
..aunt which t. pre.ently una.certainable. 

GREATER WASHlt«;TON HCEIVES CERTIFICATION. The SEC b •• islued all order under the Inveatwtnt eo.p.ny Act 
(Release IC-63OO) certifying to the Secretary of the Treaaury, pursuant to Section 851(e) of the Intern.l 
Revenue Code of 1954, that Gre.ter W••hington Inve.tor., Inc., .nd Gre.ter Waahington Indu.trial Inve.t_nts,
Inc., Wa.hilliton, D. C., clo.ed-end. non-diveraified manage_nt inve.tment companie', were for the twelve 
.onths ended December 31, 1969, principally eng.ged in the furniahing of c.pital to other corpor.tionl which 
were principally engaged in the development or exploitation of inventiona, technological improve_nt., new 
procelses or product. not previously generally av.il.ble. The certific.tion. are. prerequi.ite to e.ch com
p.ny's qu.lific.tion aa a "regul.ted invest1Dent company" under the Code. 

OYIR 

http:Abrusc.to
http:Comp.ny


SIC NEWS DIGEST, Dec.-ber 22, 1970 Pap 2, 

SICUlITIIS Act IlEGIS'l'RATIONS 

OCCIDIJTAL PET&OLEt!M/Ptrrrwt OIL PItOGRAM PROPOSES OrFEItI}I;. Occidental PetroleUIIICorporation/The Putn_ 
Oil Ca.pany. Inc. Spring 1971 Exploration Progra (the "PartMr8hip"), 265 Franklin St., le,tOG, Mea., 02110. 
filed a regbtraHon atat_nt (pile 2-39048) with the SIC on Decellber 18 aeekiag regiatratioD of $10,000,000
of 1u.ited partnerahip intereata, to be offered for aale to aelected persons in $5,000 units. The offeriag i. 
to be lUde on an "agelleY and beat-efforta" ba.is by Putna Fund Di.tributora. Inc., a wholly-OWDeCi aubaidiary 
of The Putna Management Compauy, Inc. ("PMC"), which will receive frOID $50 to $350 par mt aelling c~i .. 101\i 
It .., reallow up to $350 to participating NASD member.. The Partner.hip will engage prtmerlly In exploratory 
drilling for and production of 011 and ga.. Putna was organized in February 1970 for the purpose of joining
in partner.hip wlth Occidental and public participant. to conduct program. for tbe exploration for and 
production of 011 and las. George Putnaa is board chairman and lobert E. Riley 1. president of Putn ... 
Armand H....r is board chairman and chief executive officer and Willi .. Bellano president and chief operating
officer of Occidental. 

FINANCIAL GEII. BANltSHARES TO SEU. STOCK. Financial General Bankahare •• Inc •• 1701 Penn'yh,all1a Ave., I.W.,

Wa.hioston, D. C., 20006, filed a regiatration statement (File 2~39049) with the SEC on December 18 aeekilll

regi.tration of 400,000 ahare. of Claa. A common .tock, to be offered for public .ale through underwriter.

headed by Alex. Brown 6 Sons, One ~rican Security Bldg., Washington, D. C. 20005. The offering price ($12

per .hare aaximUDI*) and underwriting terms are to be auppUed by .-end_nt.


The co.pany i. a registered bank holding and ia engaged ~b aubsidiary campanies in ca..ercia1 bank
ing and real e.tate management and finance group activities. Of the net proceed I of its stock .ale, $l,ooO,OOC
will be applied in payment of part of its $8,000,000 bank indebtedneas incurred in 1966 to acquire the 
H. G. Smithy Co.; the balance will be uled to .eet additionsl needs for fundi of affiliated bankl and for 
other corporate purpoaes. In addition to indebtedneas and preferred stock, the ca.pany has outltanding
4,303,217 ca..on share., of which International Bank OWDS 22.5t and management officials as a group own 2.71. 
George alBsted i. board chairman, Arthur J. Horris honorary chairman and Willi_ L. Cobb preaident and chief 
executive officer. 

ASHLAND OIL SHARES II REGISTRATION. Ashland Oil, Inc., 1409 Wincheater Ave., Aahland, Ky. 41101, filed 
a registration statement (File 2-39050) with the SEC on Dece~ber 18 aeeking registration of 436,410 sharea of 
common atock. The.e ahares will" delivered upOn exercise of warrants ~oqorat.d in the $2 (Canadian)
cumulative redeemable preferred shares of Canadian Ashland Exploration, Ltd. Ashland Oil Canada, Ltd.,
approx~t.ly 891 of the stok of which is now owned by Ashland Oil, owns all the ComMOn shares of Canadian 
A.hland Exploration. Ashland Oil has outatanding 21,320,622 ca.mon shares. orin E. Atkins is president. 

DALLAS POWER & LIGHT PROPOSES OFFERING. DaUas Power & Light Company, 1506 COIIIIerce St., DaUas, Tex. 
75201, fl1ed a registration statement (File 2-39052) with the SEC on Dece.ber 21 seeking registration of 
200,000 shares of cumulative preferred stock, to be offered for public sale at co.petitf,ve bidding. The 
dividend rate, offering price ($102.75 per ahare maxtmum*) and underwriting ter.. are to be supplied by
_nd_nt. 

A public utility, the company will use the net proceed a of its stock sale to meet expenditures for it. 
con.truction progr .. and for other corporate purpoles, including the repayment of short-ter. loan. from Texas 
Utilities Company (parent), e.timated to aggregate $2,500,000 at the time of ita issuance. Conatruction 
expenditures are e.ti .. ted at $25,000,000 for 1971. L. S. Turner, Jr., is president. 

RADIANT INDUSTRIES TO SELL STOCK. Radiant Industries, Inc., 10900 Burbank Blvd., North Hollywood, Cal. 
91601, filed a registration statement \?11e 2-39054) with the SEC on December 21 aeeking registrstion of 
175,000 .hares of common atock. The sharea are to be offered initially to the company's exi.ting ahareholdera, 
on a firat~, first-served basia, without any underwriting commiaaion. Following the expiration of the 
30-day initial offering period, any .hares remaining unsold will be offered to the general public by the 
company and through participating NASD dealers. The oftering price ($6 per shate maximum*) aDd ae11ing
conmi •• ion are to be aupplied by ....ndment. 

The company was formed in 1968 to manufacture, sell and reaearch and develop lighting product., 
fixtures, components and related solid-state electronic devlces. Of the net proceeds of its stock aale,
$100,000 will be u.ed to reduce accounts payable, $75,000 to retire a .hort-tera intert. bank loan, $50,000 
to retire a short-tera interi. financing obligation owed to a director's coapany, and the balance will be 
added to working capital to be u.ed for general corporate purposes. In addition to indebtednesa, the company
haa outstanding 1,205,750 common shares (with a $753,779 net worth deficiency), of which Joseph G. Hurley, vice 
pre.ident, owna 14.44, Alfred T. Schmidt, a director, 10.1%, and management officials as a group own 39.9~. 
Andrew J. Hurley is board chairman and J. Paul Seider is preaident. 

NORTHERN ILL. GAS SHARES IN REGISTRATION. Northern Illinois Cas Company, P. O. Box 190, Aurora, Ill. 
60507, filed a regiatration statement (File 2-39055) with the SEC on December 21 seeking registration of 
200,000 shares of $1.90 convertible preference atock, to be offered for public aa1e for or on behalf of 
the beneficial owners thereof through underwriters headed by The Firat Boaton Corporation, 20 Exchange Place,
New York, N. Y. 10005. The offerlng price ($40 per ahare aaximum*) and underwriting terms are to be aupplied
by .. nd.. nt. The shares are being aold to the underwriters by Continental Il1inoie National lank and Truat 
Ca.pany of Chicago as agent for the beneficial owners. 

Pursuant to an agreement dated April 9, 1970 between the company, Hid-Illinois Cas Company and 
COIIInonwealth EdiSon COIIIpauy ("Edi.on"), Edison diatributed aa a division of corporate ISseta, an of the 
out.tanding sharea of Hid-Illinoi. common stock to the holders of Edison cObDen atoek. In anticipation of 
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the .. raer of Mid-lllinoi. iato the ca.paay. certificate. for all .uch ahara. of Mid-Illinoi. co..on .tock 
were delivered to the qent a. agent for the Edia01l .tockholders who bec ... the beneficial o.mers of tbe 
Hid-Illinoi. ca..Gn .tock. Upon the prop08ed merger of Mid-Illinoi. into the ca.paay on Dece.her 30, 1970, 
each ahare of Mid-Illinoi. ca.lOn stock will be converted into one .hare of $1.90 convertible preference .tockof the co-pany. 

A public utility. the ca.pany ia engaged principally in the purchase and diatribution of natural ga'
in the northern 111inota area. It haa outatanding 11.744,293 ca..on shar.a. Marvtn Chandler ta board chai~ 
aad C. J. Gauthier ia preaident. 

CEWfUL HUDSON GAS PROPOSES OFFERING. Central Budaon Gaa 6. Electric Corporation, 284 South Ave.,
Pouahkeepale. N. Y. 12602, filed a regiatratian atatellent (File 2-39057) with the SEC on Dece.ber 21 aeektng
resiatration of $8,000,000 of convertible debenture., due 1978, and 130,000 ahare. of $100 par c~ulative 
preferred atock, to be offered for public .ale through underwriters heeded by Kidder. Peabody ~ Co. Ioc •• 
20 Exchange Place, and White, Weld 6. Co., 20 Broad St., both of New York, N. Y. 10005. The intereat and 
dividend rate., offering pricea ($102 per .hare -aKu.um*) aad underwriting ter.. are to be supplied by 
..end_nt. 

A public utility, the caapany will apply the net proceeda of its atock sale to retire and refund it. 
first aortgage bonds, 3~ Serie., due March 1, 1971, in the principal amount of $13,265,000. If the full 
.-Gunt of the 3~ bonda is retired and refunded by the proceeds of the preferred atock aale, all of the net 
proceed a of the debenture aale will be applied to the discharge of outstanding ahort-tera obligationa
(expected to total $22,000,000 at January 31, 1971). If the 31 bonda are only refunded in pert thereby, 
then the 31 bonds to the extent not retired and retunded by the preferred stock will be retired and refunded 
by the proceeds of the debenture sale aad the balance of the debenture proceeds will be applied to the dis
charge of outstanding short-tera iadebtedness. 

o/c REGISTRATIONS REPORTED. The follOWing issuera of securitiea traded over-the-counter have filed 
reg~stration atatements with the eo..iasion purauant to require .. nts of Section 12(&) of the Securities 
Exchange Act (caapaniea which currently file anDual and other periodic reporta with the SEC are identified 
by"-"):

File 
Locr.t Lon 

C l: b Foods Inc ieo R Lve r a , 5206 Amfre-Grent Inc** Lr ook Iyn , I;Y 
.L 5186 Dete Display Systems Inc NY, ~y
CrLi f , 5187 !Jelos International Group lnc** 527<' Cnssctte-CprtriL~e Corp New York, ~Y boston. Lnss. 

5'.273 CLr r k Lfg Co Atherton, j·O 

5176 Colony Kitchens Inc Nel/port Leach , CA. 
5193 Elixir Industries Gerdcna, Co 

5262 Gcte,,'cy L[m'ge.ce nt Corp /.t Lcnr e, Cr. 
5192 Exchange 0i 1 & Gas Corp**;:ew ur leans, 

La 5271 r i-l.-lains Ln t c r pr Lse s Inc Lame sn , Tx , Liverpool, t;Y 
5263 1nve st o rs Rei t vne COlUI"bu5, (1H. 

5179 ray I S Drug Co Inc** 
}:npls., l-:n5197 Fingerhut Corp**527.s IVl£ Corp .,tion Sen ~iego 5208 tl S Ginn and Co** wash., lJC 

5220 L,nq:;c ..cnt 'ecrulters International, Inc.*·: 51b9 Lnt er r.ount.aLn Co** hissoula, ;-;t
Clevelc.nd, Un 5194 Lomes & Nettleton }orlga~c lnvcstors** 

526/; l:i<l\"esti' et: It y anc finance Inc DaLl as , Tx 
::>;:it Lake City, 5201 National AcconuodCttions Inc** UT. Sherman ~aks, Cu 

5259 U(":tionlll Ind~5triul Se r v i c e s Co r p=> 5183 Peckage Products Co Inc**Chcrlotte, NC 
New i'ork, 'l~y 5191 Prime Equities lnc** Clifton, :;J 

5277 i'ercthon Incorp New lork, hY 5212 Se aco Computer Display Inc"d'G".rll:nd, Tx 
5173 Spring V211ey Foous Inc Empire, I.L. 5178 Serendipity Inc** Chr.t sv.or t.h , Cc 
5240 \/prslJ./Tcchnolo:;ics Inc Racine, W!. 5270 Suuuui, tineI" y Inc ua llas , Tx 
517:- '~JnvecolrL in<lustries"!':* Chat svor t h , 51SO Sysco Corp** Houston, Tx 

5180 Aabeo IntiuHtries Inc** Gaffney, SC 5205 Tennessee forging .;tt-e1 Curp-i.·"·
."ftC'rSix Inc*"o Ph Ll a ,", Pa , Hcrrilllcn, Tn 5202 5185 Tri-I·!all Contciners Inc*1-Lon'~ Ls Lano , ::'152tlL, i.,'ricultur~1 Xanufccturing Corp 
., Br snhem , J1N 5184 United Technology Leboratories Inc 

Garlene. Tx 
RECENT FORM 8-K FILINGS. The compaDies lilted below have filed Fora 8-K reports for the aoDtb indicated 

and respoadins to the itea of the Fora specified in parentheses. Photocopies thereof .. y be purchased fro. 
the eo..ission's Public Reference Section (in orderiDg, ple.se live aoDth and year of report). Invoice will 
be iDcluded with the requested .. teri.l when .. iled. An index of the captioDl of the aeveral ite.. of the 
fora was included in the Deceaber 7 Mewa Digeat. 

8K Reports for October 1970 

National Gypsum Co (3) 1-2489-2 American Finance System,lnc. 

Nebraska Consolidated Mills Co. (1'2) 1-5625-2 

(4,7,11,13) 0-1826~2 Armstrong Cork Co 

Saturn Airways, Inc (three reports) <7,13) 1-2116-2 

(12)(12)(8) 1-5844-2 Barton Brands, Inc. 

Simon L Schuster, Inc. <7,12,13) 1-5193-2 

(8,12) 0-389-2 Bucyrus Erie Co (12.13) 1-871-2 
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Kreisler Manufacturing Corporation	 Abbey-Lee Sportswear Inc 
(1) 0-4036-2 (1,13) 1-5871-2 

Louis Sherry, Inc.(2,12.13) 0-5159-2 Citizens Commonwealth corporation
Medequip Corporation (7,13) 0-4746-2 

(2,9,12)	 0-4688-2 Dahlstrom Mfg. Corporation
OverseaS National Airway., Inc (11) . 0-2471-2 

Sept 1970 (6) 0-3060-2 Alfred Hart Co. (11,12) 1-5136-2 
Aug 1970 (6) 0-3060-2 Hess's Inc. (12) 0-3759-2 

Steelmet,	 Inc. (3) 1-6298-2 Information Industries, Inc. 
(I,ll) 0-4123-2 

Colt Industries Inc. Kellogg Co. (3) 0-4171-2 
(4,12,13) 1-5882-2 Merritt-Chpman & Scott Corp.

The Dayton Power & Light Co (2,13) 1-1390-2 
(12) 1-2385-2 National Tea Co. (13) 1-646-2 

Dynasil Corporation of America New York Shipbuilding Corp
(lO,13) 2-35742-2 <2,4,8,11,13) 0-2127-2 

Granger Associates (12,13) 1-5321-3 Otis Elevator Co 
High Voltage Engineering Corp. (4,7,13) 1-698-2 

(121 1-4737-2 Portland General Elec. Co 
Lee National Corp (11,13) 1-344-2 (12) 1-5532-2 
McDonnell Douglas Corp (12) 1-3685-2 Robo-Wash Inc (3) 0-3457-2 
National	 Corporation of HOUSing Southeast Bancorporation, Inc. 

Partnership (11) 2-35685-2 (12,13) 0-3061-2 
Northern Illinois Gas Co. Telefile Computer Corporation

(11,12,13) 1-3821-2 (8) 0-4303-2 
Safran Printing Company Val D'Or Industries, Inc. 

(4,7,13) 0-1436-2 2,12,13) 0-3915-2 
Silver Ledge, Inc. (2,11,12) 1-5701-2 

Atlantic City Electric Company
(12,13) 1-3559-2 Silco, Inc. (2,13) 0-3751-2 

Cal ifornia Shopping Centers, Inc.	
Buehler Corp

(8)	 0-4870-2 
June 1970 (6,10) 1-6041-2 

Crown Corp (4,7,13) 1-6090-2 VSI Corp (11,13) 1-5494-2Great Lakes Recreation Co. 
(11 )	 1-4526-2 

Great	 Western United Corp Golden Nugget Inc. (3) 0-1413-2 

(12) 1-5443-2 Coronet Indu6tries, IncHall-Mark Electronics Corp	 (ll,13) 1-4889-2(9,13) 2-34915-2 Graphic Sciences Inc. Phillips Petroleum Co (11,13) 0-3281-2<7,13) 1-720-2 Walworth Co Phoenix Steel Ccrp (12) 1-2908-2 Dec 1969 <3,13) 1-798-2Rite Aid Corporation (12) 1-5742-2 
Scrivne r-Boogaa rt;Inc. (11:' (' ...2.277-2 Resistoflex Corp (11) 1-4128-2 

Real Petroleum Company (2.7) 2-35041-2 

Paradise Fruit Co., Inc 
Nov 1969 (2) 1-6161-2 

SECURITIES ACT REGISTRATIONS. Effective Dec••ber 21: Illinois Central Industries. Inc., 2-38544; 
Original Coney Island. Inc., 2-37907 (90 days). STP Corp., 2-38928; United States Gypsum Co., 2-38979; 
Warwick Hotel Co., 2-38449. 

NOTETO DEALERS. The period of t i.e dealers are required to use the proapectus in trllcUns tr_aact iona 
is shown above in parentheses after the name of the issuer. 

*As .sti.ated for purposes of computing the registration fee. 
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