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SECURITIES AND EXCHANGE COMMISSION 
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A brief summary of financial proposals filed with and actions by the S.E.C. 

',In order;n, full text of Relea ••• from6Publicatlan. Unit. cite numb.r)
SB 

FOR _.::::Se:.op:.:t.::::emb=e;.:.r-'27...£._l::.o9:.=6~8(Issue No. 68-190) RELEASE .... _ 

F. & M. SCHAEFER TO SELL STOCK. The F. & M. Schaefer Corporation, 430 Kent Avenue, Brooklyn, N. Y. 11211,

filed a registration stateaent (File 2-30258) with the SEC on September 26 seeking registration of 1,500,000

shares of common atock, to be offered for public sale through underwriters headed by R. W. Pressprich & Co.,

Inc., 80 Pine St •• Hew York 10005. The offering price ($26 per share m&Xu.um*) and underwriting terms are

to be supplied by _ndment.


The company waa organized by Pressprich & Co. in June for the purpose of acquiring all of the capital

stock of The F. & M. Schaefer Brewing Co., Brooklyn. N. Y., for an aggregate purchase price of $106,000.000.

Such acquisition is expected to occur atmultaneously with and will be a condition of the delivery to and

acceptance by the underwriters of the ahar.s the subject of this offering. Following such acquisition,

R. J. Schaefer will become preaident and R. J. Schaefer 111 executive vice president of the company (Glover

Johnson is board chairman); the Schaefers will continue as board chairman and president, respectively of

Schaefer Brewing. The Schaefer Brewing stock is to be purchased from Arjayess, Inc .• a New York corporation

owned by R. J. Schaefer. and fra. the Trustee under a 1944 trust agreement between Rudolph J. Schaefer, as

Settlor, and Frederick M. E. Schaefer, as Trustee of four independent trusts for the benefit of Edmee

Montago Schaefer eo.Ds. Lucy Katherine Schaefer Pederson, Rudolph Jay Schaefer III, and William Moran

Schaefer (Glover Johnaon has been appointed successor trustee). The Schaefer Brewing stock consists of

600,000 shares of Clasa A participating aecond preferred stock, par value $10 per share, to be purchased

from Arjayess for a purchaae price of $6,000,000 in cash and of 1,000 shares of Class B stock, par value

$100 per share, to be purchased from the Trustee for a purchase price of $100,000,000, of which $80,000,000

will be repreaented by notea payable in inatal~nts on various dates through July 15, 1969 and the balance

in 4~ junior subordinated convertible notes of the company due January 15, 1998. Purchase of the Schaefer

Brewing stock ia to be financed by the sale of stock, the aale of some $6,000,000 of liquid assets of

Schaefer Brewing, and the aale to inatitutiona1 inveators of some $70,000,000 of notes during the period

December 1968 to July 1970 (the company will issue short-term notes to the Trustee and to a commercial

bank in anticipation of its sale of the notes to institutional investors). Following its sale of stock.

the company will make a capital contribution of $9,000,000 to Schaefer Brewing which, together with other

liquid assets of that ca.pany, will be utilized to prepay its outstanding long-term funded debt of $15,000,000.


The company now has outstanding 330,000 coamon shares. Pressprich & Co. holds 160,000 shares acquired at 
a cost of about 42~ per share. B.. J. Schaefer and others acquired the additional 170.000 shares at $1 per
share. As part of the purchase price of the Schaefer Brewing stock, the company will issue to the Trustee 
for the benefit of members of the Schaefer family $20,000,000 of junior subordinated notes which are con-
vertible into a minimum of 500,000 and a m&Xu.um of 800,000 shares of stock of the company. SomecOlllllOn
$1,151,340 of notes to be issued to institutional investors will be convertible into a minimum of 115,134
and a m&Xtaum of 184,214 shares; and the purchasers also will receive warrants to purchase a minu.um of 
84,866 and a maxu-um of 135,786 shares for an aggregate price of $848,660. Following the purchase of the 
Schaefer Brewing stock, the coapany will engage, through that company, in the brewing and sale of beer; it 
may at some later date engage in other activities involving food and beverages or other consumer products. 

PAN-AM SEEKS ORDER. Pan American Wodd Airways, Inc., New York, N. Y. 10017, has filed an application
with the SEC under the Trust Indenture Act seeking a determination that Morgan Guaranty Trust Company may 

serve as trustee under an indenture pursuant to which $30,000,000 of debentures are to be issued by a PanAm 
subsidiary. Pan a.erican Overseas Capital Corporation N. V. The Trust Company now serves as trustee under 
a 1964 indenture pursuant to which $30,992.000 of PanAm debentures are outstanding. The Coamission has 
issued an order (Release TI-254) giving interested persons until October 23 to request a hearing thereon. 

WARNER-u.HIIB.T UC!IVES ORDER. The SEC bas issued an order under the Trust Indenture Act (Release
TI-254) granting an application of Warner-LaaDert Pharmaceutical Company, Morris Plains, N. J. 07950, for 
a ruling that Irving Trust Company, trustee under a 1966 indenture putsuant to which $15,000,000 of Warner-
Lambert debentures are outstanding, may also serve as trustee under an indenture underlying $20,000,000 of 
debentures issued by Warner-Laabert Overseas, Inc., a subsidiary of Warner-Lambert, which are guaranteed by
Warner-Lambert. 

NIAGARA SHARE SEEKS ORDBB.. Niagara Share Corporation, Buffalo investment company, has joined with cer-
tain of its officials in the filing of an application with the SEC for an exemption order under the Investment 
Company Act with respect to their proposed participation in the sale of stock of Crescent Niagara Corporation 
to Cooper Industries, Inc.; and the Commission has iasued an order (Release IC-5499) giving interested persons
until October 16 to request a hearing thereon. According to the application, Cooper Industries has made an 
offer to purchase all the outstanding shares of Crescent stock tendered to it on or before September 30 at a 
price of $16 per share. Niagara Share owns about 21X of Crescent's outstanding stock; and certain officers 
and/or directors of both Niagara Share and Crescent also own shares of Crescent stock (in amounts ranging
from .4% to 7.7%). By reason of these intercompany affiliations, Niagara Share and the officials in question 
may not accept the Cooper offer unless the requested exemption is granted by the Commission. 

OVEB. 
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PHILIP MORRIS TO SILL DEBIHrURES. Philip Morria Incorporated. 100 Park Avenue. Jew York. N. Y. 10017. 
filed a registration stateaent (File 2-30256) with the SBC on September 26 eeeking registration of $75.000.000 
of sinking fund debentures. due 1993. to be offued for public aale through undeTWritera beaded by Lehman 
Brothers, 1 Willi_ St •• and Goldaan. Sacha & Co •• 55 Broad Street. both of New York 10004. '!'he interest 
rate, public offering price and underwriting ter.. are to be >aupplied by .-ena.ent. 

A cigarette manufacturer. the ca.pany will uae the net proceeds of its debenture aale to retire a like 
principal aount of bank notes due June 30. 1971. In addition to indebtedness and preferred stock. the 
company has outstanding 11.013.347 ca..on shares. J. F. CulbDan. 3d, is board chair.an and chief executive 
officer. 

DBA SYSTEMS FILES rol OFFIJUIlG AND SICOJIDAllY. DBA Systems. Inc •• Melbourne, Pl•• 32901. f1led a regis
-
tration statement (file 2-30257) with the SIC on September 26 seeking registration of 164,276 shares of common

stock, of which 125,000 are to be offered for public sale by the company and 39,276 (being outstanding shares)

by the present holders thereof. The offering is to be made through Gregory & Sons, 40 Wall St., Mew York

10005: the offering price ($11 per share maxt.a*) and underwriting terms are to be aupplied by amendment.

The underwriter will receive $12,500 for expenses; and the eompany has agreed to sell it, for $150. five-year

warrants to purehase 15,000 shares.


The company (formerly D. Brown Associates. Inc.) is engaged in furnishing systems analysis and computer

progr_s, instruments and other data-handling and electro-optical equipment. and vehicle traffic devices. A

large proportion of its business is with agencies of the U. S. Government. Of the net proeeeds of its sale

of additional stock, about $200,000 will be used to retire a long-term bank loan guaranteed in part by SIA,

$270,000 to enlarge the company's non-governmental product lines and markets, and $150.000 for expansion of its

photogrammetric services. primarily for non-governmental markets; the balance will be added to working capital.

In addition to indebtedness. the eompany has outstanding 404.826 common shares. of which management officials

as a group own 63.6t. Duane C. Brown is president and board chairman; he proposes to sell 10.800 of his

holdings of 108,120 shares. Bruce U. Glass. exeeutive vice president, will sell 9,000 of 75.120 shares held.

The balance of the shares being registered will be sold by 19 other stockholders. The selling stoekholders

own an aggregate of 362,952 shares.


ABBEY -LIE SPOlTSWBAK TO SILL STOCK. Abbey-Lee Sportswear, Inc., 141 West 36th St.. Mew York, N. Y. 10018,
filad 8 registration atateaent (File 2-30259) with the SIC on September 26 seeking registration of 200,000
shares of caa.on stock, to be offered for public sale at $2 per share. The offering is to be .. de on a "best 
efforts, all or none" basis by Weinberg, Oat & Hayton, Inc •• 52 Broadway. New York 10004. which will receive 
a 20c per share selling commission plus $12,000 for expenses. The company also has agreed to sell the under-
writer, for $200, six-year warrants for the purchase of 20.000 shares, exercisable after one year at $2.40 
per share. 

The company manufactures ladies sportswear in the low to medium price range. Of the net proceeds of ita 
stock sale, some $285.000 will be applied toward payment of an obligation due a factor and the balance used 
for other general corporate purposes. The coapany now has outstanding 410.000 e~ shares (with a 2~ 
per ahare book value), of whieh Irving Hiller. president. and Sidney Laka, vice president. own 200,000
shares each. Purchasers of the 200.000 shares being registered will acquire a 32.81 stock interest in the 
company at a cost of $400,000. or $2 per share; the two officers holding the 400.000 shares will then have 
a 66% stock interest for a total consideration paid to the eompany of $8.000. or 2¢ per share. 

BUTTES GAS & OIL FILES. Buttes Gas & Oil Co., 2150 Franklin St •• Oakland, Calif.94612. filed a regis-
tration statement (File 2-30260) with the SIC on September 26 seeking registration of 85.800 shares of no-par
common stock. Of this stoek. 14,000 shares were issued to certain shareholders of Dixel Manufacturing Coapany,
a Texas corporation. as part of a transaction whereby Buttes Gas agreed to issue 42,000 shares in exchange 
for all of the Dixel stock outstanding •. Of the remaining shares being registered, 34.200 were issued upon
exercise of stock options and 37,600 are subject to unexereised atock options.

The company is engaged in the explcration for and development of gas and oil properties. and the produc-
tion and sale of natural gas and crude oil. In addition to indebtedness and preferred stock. it has outstand-
ing 5,000 shares of $1 par c~n stoek and 2.837,346 shares of no par c~n stock. John H. Kinard is board 
chairman snd John Boreta preaident. 

SAVINGS FINANCIAL Fl.LES FOR OFFEB.I1lGAND SBCOJ1I)AllY.Savings Financial. 275 South K Street. Livermore.

~ 94550, filed a registration atateaent (pile 2-30261) with the SEC on September 26 aeeking registration

of 250,000 shares of common stock, of whieh 150.000 are to be offered for public sale by the company and

100,000 (being outstanding shares) by the present holders thereof. The offering is to be made through under-

writers headed by First California Company. Inc •• 300 Montgoaery St., San Franciaco. Calif. 94104; the offering
price ($12 per share maximum*) and underwriting terms are to be supplied by aendment. The company will aell 
to P1~st California for $1.000 four-year warrants to purehaae 12.500 shares. 

The company's business consists principally of owning 98.91 of the guarantee atock of Guarantee Savings

and Loan Association of Liver.ore Valley; it al.o has a .ubsidiary which i. an insurance ..ency and acts as

trustee under deeds of trust. Met proceeds to the eOlipany from its .ale of additional stock will be used

for retirement of existing long-term debt; any balance will be added to working capital. The long-term debt

is owed to a eorporation controlled by board chairman Jo.eph R. Kanter, and was iacurred in Pebruary 1968 to

re-finance a prior bank loan. the proceeds of whieh had been used to aequire a part of the Asaociation's

guarantee stock and debenture notes now held by the company. The cOlipany haa outstandimg 720.633 coamon

shares; Kanter owns 626.951 shares (70l) and proposes to .ell 70.000 shares. Paul Danzig. president, proposes

to sell 30.000 of 93.682 share. held.


• 
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Ii!'M!!f.DNf 'A" IlIP ,. -mAG. ttppptg. SUDUydale Farms, Inc., 400 Stanley Avenue, Irookim • 
..LL 11207. fit.« .natatrat1CJll IlUc_t (1'11e 2-30272) with the SEC on September 26 .eeking registration
of $1,200,000 of r& COIWert1hle nhri1natd dehellturea. due 1978, and 240,000 outstandiDJ .harea of cOlllDon 
.tock. It 1e propo ... to offer the .eeurit1e. for public .ale in units, each conai.tinl of a $1,000 deben-
ture and 200 C~ ahare •• !be offeriDJ i. to be..oe through underwriters headed by Sha.kan & Co., Inc., 
67 Broad Street, Re" York, N.Y. 10004; the offar1'Dl price ($2,000 per unit'>and underwriting term. are to 
be supplied by aaenchaent. the cOlDpay will rllC4livenone of the proceeds of the stock sale, being offered by
Alex Uaenberl. cOlDpay pnsldat. the COIlpGly ba. qreed to pay the Shaskan firm $25,000 for expenses; and 
it has sold to that $360. f1ve-yee wrrant. to purchase 36,000 share.. The .dling stockholderfi_. fen-
will pay a $31,500 ftDdert• f.. to fir.t COR.olldatad Corporation.

The c~,. _ 1DckJMIII ... t IdUt .ad iGa crea • .,., .. rvicing pr~rlly ... lon City (except 
Staten Island) ."d ..... u ad Suffolk Countu., tOOl' Idlltuf, .fIfI York. It abo trach1fta the operation of 
eight convenience dairy atore. in Rew Yerk City, and owns and operates a dairy convenience .tore in Brooklyn 
as the prototype for iee franch1a1q P1'Olr... Of the net proceeds of thi. finanCing, the company will apply
$50,000 as a down payment in cOlltlectioawith the redemption of ahares held by certain per.on.; the balance 
will be u.ed prt.ari1y for the esp.n.tOD of it. fr~h1ae operations. The company baa outatanding, in addi-
tion to indebtedue.s, 540,000 comaon aharea; Al.x ItaaDhere owns 361,758 sbares and propoa •• to .ell 240.000 
shares. Stanley l1aenbera aad Walter U.nbeq, vice prea1dents, own 18.6'7.and 14.4'7.,respectively. Alex 
Eisenberg and his children traaafe~ their Btock interest in various companies, now wholly-owned sub-
sidiaries of the company, in ezehenae for 267,944 shares of Sunnydale common; Sunnydale will redeem 69,534
such shares from one son for $250,000 (of which $50.000 i. payable out of the proc.eds of this company
financing); 37,670 sharea owned by a deuahter are to be red .... d at s price of $115.000, payable in five 
equal installment •• 

BELCO POLLUTlOlf COBTROL 'l'O SILL S'l'OCK' lalco foUution Control Corporation, 100 Penn.ylvania Avenue,

Paterson,~ 07509. filed a rel1stration stat ... nt (File 2-30273) with the SEC on September 26 seeking

registration of 200,000 shares of cammon stock, to be offered for public .ale through Samuel Wei •• & Co.,

Inc., of 169-03 22nd AV8'DU8. WhitestORe, New Yon 11357. The offering price ($6 per share maximum*) and

underwriting terms aTe to be supplied by amendm8nt. the company has agreed to pay the underwriter $22,500

for expenses and to aell it, for 1 cent per warrant, five-year warrants for the purchase of 20,000 .hare.;

warrants for. 10,000 ahar.a will be sold at 1 cent per warrant to Charles Korman, as a finder'. fee.


The company wa. organized in Auguat 1968 a. a subsidiary of Bogue Electric Kanufacturin& Co. and has 
acquired the bu.ine8s and a.aets (cad a.sumed the 1iabilitiea) of the Belco Indu.trial Equ1pment Division 
of Bogue for 600 ,000 ahares of lelco COBIIOD. Its act1vit1 •• (and those of the said Division) have been 
mainly directed towards the deSign, manufacture and sale of water treatment system.; although it bas de-
veloped a product line of air pollution control devic.s and has begun to bid on contracts to furnisb and/or
install such devicea, it bas had uo aales of 8Uch devices. Net proceeds of its stock sale will be used pri-
marily 8S au addition to working capital for expansion of the company's activities and preparation of basic 
ck!signs in the air pollutiOD.. waate water tr6at1llentaud desalinization of brackish wate~ fielda. l!aook'1alue 
of the 600,000 outstanding sMres owned by Bogue is 40 cents pe~ ahare. DT. Peter S81IIII&rtinois boud cMiT-
man and Robert S. 1lerwis preaident • 

.JUBILEE 1N1>UmpS 10 SILL DE_rUBES. Jubilee IndUstries, Inc •• 1790 Broadway, New York, g. 10019,
filed a registration statement (File 2-30274) with the SIC on September 26 seeking registration of $3,850,000

of 6 1/4% convertible subordinated debenture., due 1978. to be offered for public sale at 100% of 
principal amount. The offedng is to be made by M.yron A. Lomaaney & Co., 67 Broad Street, New York, N.Y. 
10004, which will receive an Sl commission plus $20,000 for expenses. The company also has agreed to sell 
the underwriter, for $200, five-year warrants for the purchase of 20,000 shares; in addition, the company
has agreed to aell Fred Icboeffe Aa.ociates and Lawrence Levine 5,000 warTants each and pay them $5,000 each, 
and to sell David G. Baird 25.000 warrants for aervices in introducing the company to the underwriter. 

The company is principally en&ased in the manufacture of phonograph records for others. and also in the 
production and sale to regional distributora of phonographic records under its own labels; it al.o manufac-
tures some of the records it u.ea. Receutly, it acquired the rights lito an inexpensive dispo ••ble pla.tic
clinical thermometer." Of the uet proceed. of this offering, the company will apply $1,500,000 to the re-
tirement of certain outstanding high-interest debt, $400,000 for new production equipment for it. Monarch 
record manufacturiDg basin •• s. $200,000 for field te.ting its clinical thermometer program, and $700,000 to 
purchase additional equ1pDeDt for producing the thermometer if the company determines to produce it in quan-
tity; the balance will be added to working capital. In addition to indebtedness, the company ba. outstand-
ing 585,283 common ahares. of which Jerry Ila1o., pr•• ident and board chairman, owns 53.9l. 

DEAN RESEARCH lQ SELL Sl'OCK. Dean Research Corporation, 908 Lydia. Kansas City. !!e.. 64106. filed s 
registration statement (File 2-30275) with the SEC on September 26 seeking registration of 170,000 sbares 
of ca.mon .tack, to be off.red for public .. 1. throuab underwriter. beaded by Smith, &ague & Co., 539 
Penobscot Bldg., Detroit, M.1chiaan 48226. The offering price ($6.50 per share maximum*) and underwriting
terms are to he supplied by ameodment. 

The company 1. primarily enaaged in the development. manufacture and marketing of systems and appara-
tus, under the name "StockmaaterU, for the economical transportation, storage and transferring of sheete of 
materials such as metals, glass and paper. It has manufactured two prototype systems for demonstration pur-
poses. has manufactured and .old one of its systema to a major glass company and another to a major aero-
space COlDpany, and haa done SOlll8 developmental work with a paper company; and the company 18 presently under 
contTact to manufacture and install one of its systems 1n the aerostructures division of another major aero-
space campany. It has also entered into a re ••arch and development contract with the glass company prev·
iously referred to. The net proceed. of this stock offering will be used for research and development, ad· 
ditional production equipment and leased space, additional executive, administrative, sales and production
personnel. the retirement of certain indebt.dnes •• and other general working capital purposes. The company
now has outstanding 340,000 ca..on shares. Purchaser. of the shares being registered will acquire a 33-1/3'7... CONTINl1ED 
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stock interest in the company <at a cost of $1,105,000*) present shareholders will own a 66-2/31 interest 
(for which the company received $202,165, or about 59 cents per share, in cash and property). The outstand-
ing shares have an 18 cent per share book value deficit, excluding unrecovered development costs of about 
72 cents per share. 

PUBLIC LEASING TO SELL STOCK. Public Leasing Corporation, 616 South Western Avenue, Oklahoma City.
Okla., filed a registration statement (File 2-30276) with the SEC on September 26 seeking registration of 
400,000 shares of common stock. to be offered for public sale through underwriters headed by A.G. Edwards & 
SORS, Inc., 409 North Eighth Street, St. Louis, Mo. 63101. The offering price ($5 per share maximum*) and 
underwriting terms are to be supplied by amendment. The company has granted the Edwards firm a five-year
warrant to purchase 20,000 shares. 

The company's principal business is the leasing of trucks, truck tractors and trailers on long-term,
full service maintenance leases; it also engages in the short-term rental of trucks. Net proceeds of its 
stock sale will be used in part for the purchase of trucks and related equipment for lease to others; some 
$100,000 will be applied to the purchase of Midcontinent Container Corporation and the balance added to work-
ing capital. In addition to indebtedness, the company has outstanding 695,694 common shares, of which manage-
ment officials own 17.2%. Gerald D. Buckner is president and board chairman. 

CHANNEL COMPANIES. Channel Companies. Inc., 945 Route 10, Whippany. N.J. 07981, filed a registration
statement (File 2-30277) with the SEC on September 26 seeking registration of 200,000 shares of common stock,
to be offered for public sale at $5.50 per share. The offering is to be made by Bregman & Co •• 4 Albany 
Street, New York, N.Y. 10006, which will receive a 55 cent per share commission plus $15,000 for expenses. 
The company also has agreed to sell the underwriter. at the closing for the sale of the stock being regis-
tered, an additional 100.000 common shares at a purchase price of $4.95 per share; these shares may not be 
sold or offered for sale for a period of two years. 

The company is engaged in the retail sale in New Jersey of a complete line of lumber, building materials 
and related home decorating items, hardware and lawn and garden and recreational equipment and supplies; it 
also deSigns and constructs home modernization projects for private home owners. Of the net proceeds of its 
sale of the 300,000 common shares, the company will apply some $1,200,000 to the opening of three new stores 
and for the expansion of an existing store, and for inventories for these stores; the remaining proceeds will 
be used for general corporate purposes. The company now has outstanding 550,000 common shares, of which 
president Louis Slater and his wife own 29% and management officials as a group 65.7%. 

POWER/MATE TO SELL STOCK. Power/Mate Corporation, 163 Clay Street, Hackensack. N.J. 07601, filed a 
registration statement (File 2-30278) with the SEC on September 26 seeking registration of 100,000 shares of 
common stock, to be offered for public sale through Kamen & Company, 50 Broadway, New York, N.Y. 10004. The 
offering price ($5 per share maximum*) and underwriting terms are to be supplied by amendment. The company
has agreed to pay the underwriter $10,000 for expenses, and to sell it five-year warrants to purchase 10,000
shares. 

The company is engaged principally in the design, manufacture and sale of a wide range and variety of

modular and laboratory-type power supplies. Of the net proceeds of its stock sale, the company will apply

about $300,000 toward the expansion of its product lines (including the hiring of additional technical per
-
sonnel); the balance will be used to purchase additional equipment and for working capital. The company now

has outstanding 300,400 common shares (with a 60 cent per share book value), of which Richard Graham, presi
-
dent, owns 153,000, Henry Aufiero, vice president, 75,000, and Marion Graham (wife of Richard Graham, secre
-
tary),72,OOO.


DYNATION CORPORATION FILES FOR OFFERING AND SECONDARY. Dynation Corporation, 388 Getty Avenue, Clifton, 
N.J. 07011, filed a registration statement (File 2-30279) with the SEC on September 26 seeking registration

of 100,000 shares of common stock, of which 80,000 are to be offered for public sale by the company and 20,

000 (being outstanding stock) by the present holders thereof. The offering is to be made through under
-
writers headed by Edward A. Viner & Co., Inc., 50 Broad Street. New York, N.Y. 10004; the offering price

($6 per share maximum*) and underwriting terms are to be supplied by amendment. The company has agreed to

pay the underwriters $8,500 for expenses, and to sell Viner & Co., for $11, four-year warrants to purchase

11,000 shares. The company has sold 5,375 shares each to Viner & Co. and Robert Barsily, its director of

corporate finance, for $3,296 each.


The company is engaged principally in the design, manufacture and sale of hydraulic and Pgeumatic valves, 
'hose and tube couplings, humidity indicators and humidity dehydrating devicea, and other electrical and mech-
anical assemblies. The company's principal cuatomer has been the U.S. Government, purchasing through 
agencies of the Defense Department. Net proceeds of its sale of additional stock will be used for various 
corporate purposes, including $75,000 to purchase additional machinery and equipment to manufacture its 
Titeflex Quick-Seal couplings and $50,000 to finance the production of an inventory of such couplings and 
components for its own use and to supply dealers with start-up inventories. The company now has outstanding
245,250 common shares (with a 95 cent per share book value), of which Maurice A. Murray, president, and 
Jack M. Muchnikoff. executive vice president, own 108,000 shares each and propose to sell 9,000 shares each. 
Another officer proposes to sell 2,000 shares. 

CONTINUED 
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PAIlKLAlIIE TO SELL srocK. Paritlane Hosiery Company, Inc., 343 Great Neck Road, Great Neck, N. Y. BOSIBRY

11021, filed a registration statement (File 2-30262) with the SEC on September 26 seeking registration of


300,000 shares of ca.mon stock, to be offered for public sale through underwriters headed by Auchincloss, 
Parker 6& Redpath, Two Broadway, New York 10004. The offering price ($10 per share maximulll*)and underwriting 
terms are to be supplied by amendment. 

The company is principally engaged in the retailing of first quality hosiery, tights, socks and the

Danskin line of dancing and exercise apparel at popular prices. Of the net proceeds of its stock sale,

$400,000 will be applied to the prepayment of note indebtedness and $1,200,000 to bring accounts payable

to principal suppliers down to a 30-day levelj the balance will be added to the company's general funds and

used to finance its expansion progra.. The company now has outstanding 750,000 common shares, of which

president Herbert N. Somekh and his wife own 6~j an additional 16.6% is held in trust for their minor

children.


NORTHRUP, KIM; FILES FOR OFFERlt«; AND SECONDARY. Northrup, King 6& Co., 1500 Jackson St., N. E.,
Minneapolis, Minn. 55413, filed a registration statement (File 2-30263) with the SEC on September 26 seeking 
registration of 240,000 common shares, of which 79,460 are to be offered for public sale by the company and 
160,540 (being outstanding shares) by the present holders thereof. The offering is to be made through under-
writers headed by Piper, Jaffray 6& Hopwood, 115 South Seventh St., Minneapolis, Minn.; the offering price 
($26 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is said to be one of the nation's largest general seed companies and one of its major seed 
importers and exporters. The net proceeds of its sale of additional stock will be used to reduce short-term 
bank indebtedness. In addition to indebtedness, the company ~s futtitEdin~,~PK540 common shares, of which 
management officials as a group own 16.9%. Northwestern Nat1on~' /in vat}tt~us°t'i'abciary ownscapacities, of

record but not beneficially an aggregate of 224,228 common shares, or 35% of the total shares outstanding,

including the 117,096 shares (18% of the outstanding shares) which it owns as Trustee of the Northrup,

King & Co. Profit Sharing Trust Plan as set forth above. As Trustee of the said Plan, the Bank is listed

as one of the selling stockholders; the identity of other selling stockholders, and the amount of shares to

be sold by each are to be supplied by amendment.


CENTRAL COHPUTIM; TO SELL STOCK. Central Computing, Inc., 2627 East Central, Wichita, Kans. 67214, filed 
a registration statement (File 2-30264) with the SEC on September 26 seeking registration of 350,000 shares of 
common stock, to be offered for public sale at $3 per share. The offering is to be made through underwriters 
headed by B. C. Christopher 6& Co., 4800 Main, Kansas City, Mo., which will receive a 24e per share commission 
plus reimbursement for certain expenses. The company has agreed to sell the Christopher firm for Ie per 
warrant, five-year warrants for the purchase of 35,000 shares at $3 per share. 

The company is in the development stage; it was organized in October 1967 to provide a variety of techni-
cal, advisory and time rental services to businesses and educational institutions desiring the use of electron-
ic computers and other data processing equipment. Of the net proceeds of its stock sale, $150,000 will be 
used to retire certain short-term notes to Theodore E. Beam, founder, president and board chairman,
incurred to provide interim working capital, $250,000 to establish educational services, software programming
services and a management advisory staff service, $280,000 to develop software programs, marketing aids and 
techniques, and $234,000 to expand present marketing of computer based record systems, including "medical 
billing by doctors, clinics. hospitals", to carry increaSingly large accounts receivable and for continuing 
feasibility studies in all areas of the company's operations. The company now has outstanding (or subscribed 
for) 275,000 shares (with a $1.53 per share book value), of which Beam owns 18.6% and management officials 
as a group 38.4%. 

JETRONIC INDUSTRIES FILES. Jetronic Industries, Inc., Main and Cotton Streets, Philadelphia, Pa. 19127,
filed a registration statement (File 2-30266) with the SEC on September 26 seeking registration of $2,500,000
of convertible subordinated debentures, due 1988. The debentures are to be offered for public sale at 100% 
of principal amount through underwriters headed by Suplee, Mosley, Close & Kerner, Inc., 1500 Walnut St.,
Philadelphia, Pa. 19102; the underwriting terms are to be supplied by amendment. The company has agreed to 
pay the underwriter $10,000 for expenses, and to sell the Suplee firm for $3,750. six-year warrants to 
purchase 37,500 shares. Also included in the statement are 72,250 shares of common stock; 71,000 shares 
are to be offered for sale by Parker Electronics, Inc. and The Hanover Capital Corporation. at prices current 
at the time of sale ($7.50 per share maxtmum*) , and 1,250 shares are reserved for issuance under outstanding
warrants, exercisable at $4 per share. 

The company is engaged in the design. development and manufacture of electronic equipment for commercial 
and U. S. Government use. Of the net proceeds of its debenture sale, $876,666 will be applied to the retire-
ment of indebtedness and $400,000 will be used to acquire equipment, principally for its Chemflex and South-
west Metals Div_ions, and inventories for its Ray Jefferson Division; the balance will be available for 
general corporate purposes. In addition to indebtedness and preferred stock, the company has outstanding
1.399,009 common shares. of which manageaent officials own some 110,855 shares. Daniel R. Kursman is 
president and board chairman. 

TRADING BAMS CONTIKUED. The SEC has issued an order under the Securities Exchange Act suspending

exchange and over-the-counter trading in the securities of Royston Coalition Mines, Ltd., for the further

ten-day period September 28 to October 7, 1968, inclusive, and suspending over-the-counter trading in

securities of Ca.stock-Keystone Mining Company for the period September 30 through October 6.


OVER 
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LAlfE lROOS'l'RIISTO SILL STOClt. Lne Industries. lac., 11180 Denton Drive, Dall ... Tex. 75229, filed a

registration statement (File 2-30267) with the SIC on Septa.ber 26 aeekiD& reg18tratiDn of 115,000 shar.s of

CoaK)n stock. to be offered for public aale through underwritera headed by ~11 Phillips 6r ea.pallY. IDC.,

1600 LTV Tower. DaUas, Tex. 75201. The offering price ($3 per share aax1aa*) 8IIdmr:Ierwriting teDIII are

to be 'upplied by ...ndwent. The co.pany bas agreed to deliver to the principal underwriter warrants to

purcha.e 10.000 shares.


The coapany was organized in June 1968 as part of the conaolidatiOll of Lane Container ea.pany and 
Producer Services, Inc., two Texas corporationa; it 11 engapd in the _nufacture of wood and corrugated
fiberboard containers and coaponent parts, and the production and developaent of fila products. It derives 
65t of its gross revenues in it. container operations fro. cuata.er. which utilise the ca.pany's container 
products to ship mUitary it ... _nufactured by the V. S. Gove~nt. Of the net proc_ds of its stock 
sale, $35,900 will be applied to the p.,-eat of notes held by certain stockholders of the ca.pany and others 
and $25,000 for reaearch and development of new products; the balaDCe will be added to the ca.paay's pneral 
funds and will be available for workina capital (including possible acquisition of other ca.panies). In 
addition to indebtedoe .. , the ca.paay has outstanding 320,000 c~ ahares, of wbich David T. Lane, president,
owns 29% and management officials as a group 7lt. 

GLOBE LIFB FILES EXCHA)I;E PLAN. Globe Life Corporation ("GLC"), 200 Bulkley Building Annex, Clevellllld. 
Ohio 44115. filed a registration statement (File 2-30268) with the SIC on September 26 s_kiD& registration
of 242,587 common shares. It is proposed to offer GLC stock in exchange for stock of Loyal ~rican Life 
Insurance Coapaay not now owned by Gtc. at the rate of one share of GLC stock for two shares of Loyal ... rican 
stock. In addition. GLC will endorse options to purchase 22,833 shares of Loyal ~rican stock to provide 
£Or delivery of one Gte ahare upon exercise of auch optioua in lieu of each two ahares of Loyal ~rican atock 
subject to option. If all other ahare and option holders of Loyal American accept the offer, Gtc will issue 
242,587 shares to Loyal American shareholders and provide for the issuance of 11,416 GLC shares to its 
option holders. Also included in the statement are additional GLC shares issuable on exercise of righta for 
purcha.e under the compaay's Incentive Stock Warrant Plan and its employee Stock Option Plan. 

Organized in Noveaber 1967, GLC was inactive until March 1968 when through a reorganisation it bec ... the 
owner of all of the issued and outstand ing common shares of Globe Assurance ea.pany, which conducts an insur-
ance business in Ohio and several other states. Gtc acquired a majority of Loyal American shares in April 
1968; Loyal American is licensed to do business in Alabama and several other states. Gtc now haa outstandiag
522,055 common shares, of which Harold Franklin. president, and Morton H. Franklin, vice president, own 11.01t 
each and Transcontinental Investing Corp. of Rew York 20.86%. 

CODEX CORP. TO SELL srocK. Codex Corporation, 222 Arsenal St •• Watertown. Mass. 02172. filed a registra-
tion statement (File 2-30269) with the SEC on September 26 seeking registration of 135,000 shares of c~ 
stock, to be offered for public sale through underwriters headed by Kuhn, Loeb 6r Co., 40 Wall St., and 
Spencer Trask & Co., In., 60 Broad Street, both of New York. The offerina price ($17 per share maxt.um*) 
and underwriting terms are to be supplied by amendment. 

The company manufactures and markets digital communications terminal equipment designed to maximize

the utilization of communications circuits--its product line includes error correctors which bDprove the

transmission of digital data over telephone or telegram circuits. Net proceeds of its stock sale will be


spplied to repay short-term bank loans incurred for working capital purposes. The company has outstanding
593,032 common shares, of which management officials 8S a group OWn 36.6t. James M. Cryer, Jr .• is president 
and Thomas Meloy board chai~n. 

DEVELOPMENT CORP. OF AMERICA FILES. Development Corporation of America, 2514 Hollywood Blvd, Hollywood.

Fla, 3)020. filed a regiatration statement (File 2-30270) with the SBC on September 26 seeking registration

of 200,000 shar.s of CORDOn stock. of which 20.000 are to be offered for public sale by the company and

180,000 (being outstanding shares) by the present holders thereof. The offering is to be made on a best

efforts, "all or nothing" basis by Executive Securities Corporation. 1175 N. E. l25th St., Miami, Fla.;

the offering price ($10 per share max~*) and underwriting terms are to be supplied by amendment. The

company will pay the underwriter $7.500 for expenses; and it also has agreed to sell the underwriter,

for $250, three-year warrants to purchase 25,000 shares.


The company is engaged primarily in the construction and sale in Florida of low to medium priced

single-family houses; it is also engaged in the construction and sale of multi-unit condominium apartments

and the purchase and sale of improved and unbDproved land. Net proceeds of its sale of additional stock

will be ad.ed to the company's working capital and used for general corporate purposes. In addition to

indebtedness, the company has outstanding 715,943 common shares, of which Alvin SheDBan, president, owns

39.7% and management officials as a group 65.591. Sherman proposes to sell 91,833 of his holdings of

284,264 shares; and four others propose to sell the balaDCe of the shares IMi D& registered.


SECURrrIES Ac:r REGISTRATIONS. Effective September 26: Allegheny Airlines, Inc., 2-29835 (40 days); 
Atlas Enaineering Co •• 2-28409 (90 days); "Automatic" Sprinkler Corp. of "-rica, 2-29030 (Nov 5); Cyber-
Tronics. Inc., 2-29681 (Nov 6); The Detroit Ediaon Co., 2-30095; Dudley Sports Co., Inc., 2-29509 (90 days);
The Franklin Mint, Inc.. 2-29497 (1Iov 6); GAe Corp., 2-29292 (40 days); General AcceptaDCe Corp. and GAC 
Corp., 2-29091 (Nov 4); International Tape Cartri.clgeCorp., 2-26843 (Nov 5); Occideutal Life lnaurAllCe Co •. 
of Calif. 2-29706; Pickwick International, IDC., 2-29724 (Nov 5); Spex Industries, IDC., 2-29349 (Dec 26); 
STP Corp., 2-29828 (90 days); Vulcan, Inc., 2-29805; Weksler Instr~s Cowp., 2-29513 (Sep 26); We1dotron 
Corp .. 2-29528 (Dec 26); Wisconsin Michigan Power Co., 2-30056 (40 days). Effective Septflmber 27: Automatic 
Data Processing, Inc., 2-29578; Cognitronics Corp., 2-29944 (40 days); First Capital Corp., 2-29897 (90 days); 
Volunteer Fund, Inc., 2-27809 (Dec 26); The Wheelabrator Corp., 2-29514; Wisconain Public: Service Corp.
2-30055. ' 

NOTE TO DEALERS. The period of t~ dealers are required to use the prospectus in tradiD& trauaactiona 
i8 shown above in parentheses after the n... of the 11suer • 

*As estt.ated for purposes of computing the registration fee. 
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