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EDELSTEIM BHPLOYHEHT APPROVED. In a decision under the Securities Exchange Act announced today

(Release 34~8159) the SEC granted an application of the HASD for continuance of a firm in .embership while 
employing Robert Edelstein, of New York, as a controlled person. Edelstein previously had been found a 
cause of the revocation of the broker-dealer registration of Robert Edelstein Co., Inc., of which he was 
president and sole stockholder; this finding operated as a bar to his employment by another broker-dealer 
firm absent a Commission finding that such employment is consistent with the public interest. Conaidering
the facts that the misconduct which led to the revocation order occurred over seven years ago, that his 
function will be generally limited to developing leads (as finder) to companies requiring financial advice 
and assistance, that he will serve under the personal superivison of the employing firm's managing partner,
and that he will not be permitted to serve as a salesman or trader, the Commission (Commissioners Budge and 
Wheat) concluded that his employment "in the limited capacity and subject to the supervisory procedures
described •. " would be consistent with the public interest. Commissioner Owens dissented, stating that 
Edelstein failed to make the required .howing that his conduct subsequent to the proceedings in which his 
disqualification was tmposed has been on such a high level as to demonstrate that he has changed his ways.
Chairman Cohen and Commissioner Smith did not participate in the decision. 

~fl.t~ACME MISSILES DELISTED. The SEC today ann9Unced a deci~on under the Securities Exchange Act (le1ease
34-8161) granting an application of the lisa r &l$\Stock Exchange to strike from listing and registration the 
Class A caa.on stock of Acme Mi.siles & Construction Corporation, effective at the opening of trading on 
September 25, 1967. The~ Stock Exchange previously had suspended trading in Acme stock aa of 
April 14, 1967. ~ ~E.'" 

The de'tisting application was opposed by Acme. The Couaission concluded that the''I!I6ii justifiedwas

in finding that Acae, whoae operating activities had been drastically curtailed and whose r..aining opera~

tions were very .inor in nature, had ceased to be an operating company within the meaning of the Exchangef

•


delisting standards.


LIBERTY INVESTORS DERiGISTERED. The SEC has issued an order under the Investment Company Act (Rel..se

IC·5094) declaring that Liberty Investors, Inc. of Wichita, Kansas, has ceased to be an investment coapany

and that ita registration as such is no longer in effect.


EASTERN UTILItIES SEEKS ORDER. Blackstone Valley Electric Company and Brockton Edison Ca.pany.

subsidiaries of Eastern Utilities Associates, ("EUA"), ~ holding company, have joined with the parent

in an application to the SEC for an order under the Holding Company Act authorizing the subsidiaries to s.U

to bank. an aggregate of $1,900,000 of additional short-term, unsecured, promissory notes, during the period

ending December 21, 1967. The Coamission has issued an order (Release 35-15852) giving interested persoas

until October 20 to request a hearing thereon. According to the application, Blackatone proposes to borrow

$700,000 and Brockton, $1,200,000. The proceeds thereof will be used in part by the subsidiaries to

finance construction expenditures for 1967 and for other corporate purposes. These borrowings are in addi

tion to those authorized by Coamission order of December 19, 1966 (Release 35-15625).


AMElltCAN STEEL & PUMP SEEKS ORDER. American Steel and PWIIp Corporation ("Aaerican"), White Plains. N.Y •• 
has applied to the SEC for an exemption order under the Investment Company Act (Release IC-5093) with respect
to transactions whereby ~rican will offer to purchase certain of its outstanding bonds from the holders 
thereof (including Victor Muscat and Edward Krock) and Muscat and Krock may sell shares of ~rican stock 
to BSF Coapanyj and the Camaission has issued an order scheduling the application for hearing on October 17. 
BSF is a registered closed-end investment coapany; it owns SODe 57~ of the 326,968 outstanding sbares of 
American caaaon and, accordingly, controls American. Muscat is board chair.an and Krock is president of 
Americanj and Muscat ia also president and board chair.an of BSl. Because of such affiliations, the 
proposed tranaactiona are prohibited by provisions of the Investment eo.pany Act unless tbe Ca.-isslon by 

order grants an exeaption froa such prohibition upon a shOWing that the te~ of the proposed transaction 
are reasonable and fair and do not involve overreaching, and that the proposed transaction is consistent 
with the i.nves.t_ntpoUcy of BSF and with the general purposes of the Act. 

According to the application. Muscat and Krock in April 1967 .ade an offer to purchase all of the out
standing 4~. tnc~ bonds, Series A. dU$ 1994, of Aaerican at a purchase price of $61 for each $100 principal
aDlOuntof bOnda. and to acquire for $15.50 per share all outstanding shares of Aaerican Ca.lOn. Pursuant to 
the tenderoffe~vaich expired on JUDe 15, holders of $1,408,000 of the $1,947,000 of outstanding bonds and 
hOlders of41.000caa.on shares of A81erican (not including ISF) tendered their securities. Subject to ob
taining a $2.500.000 loan frca an inaurance cc.pany, Aaerican proposea to .ake an offer to purchaae all of 
the Out.tandln.gbOndt (including those held by Muscat and Krock) at a price not to exceed $75 par $100 
pritlc1p.l .....ntofboJJcl..tsu.cat and Krock also propose to aive aSF the dght to first refusal to pu~cbasa
the sharea Qf_l'~aa cOIaOn be ldby or for thelll. 

WEll. 
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lAYTON COU,..I'I.I.ES. ~ .'fhe. Dayton Corporat1oJl.7001ClcOU.tMall ..... eoU.,FOIl·Orr_ING. SECOlI»AB.Y. 
Mtan. 55402. fUed·a registration .tat_at (l'l1e 2..27288) with the SiC on Sept .... r 19 ••e~t.1 r..18tr~ion 
of 450,000 .hares of c~n stock. Of thb stock, 350,000 shu .. a1:'eto be offered for pUbll;c •• 1. by the 
co.paay and 100,000 (being outstanding sbares) by the present holders thereof. Gol~n. S~~& Co •• 
5' Broad St., and Lehman Brothers, One Will1aa St., both of New York 10004, are listed aa ~ principal
ullderwriters. The public offering pdce ($35.00 per ahare maxt...*) aDd uDderwrittnl teras are to be 
supplied by a.endaent. 

The c01lpany is engaged in the retail business througb the operation of departalent stores, dbcount 
slore •• and book stores. It also owns and operates two regional shopping centers in Minnesota. Of the net 
proceeds frOil the company's sale of additional sbares, $5.350.000 will be used to redeem all of ita outstand· 
ing Saries A and B 61 first preferred stock; the balance will be added to its general funds and used to pro
vide working capital. In addition to indebtedness and preferred stOck, ·the ca.pany has outstanding 4,077,866
eQlaOIiIsbares. of which management officials own 53. n. Donald C. Dayton (board chairman). Bruce B. Dayton
(president), Wallace C. Dayton. Kenneth N. Dayton, and Douglas J. Dayton now hold 465,496. 420,461. 335.091 
4~,177, and 436,095 shares, respectively; each proposes to sell 20,000 shares. 

ItOK(IlONATIONAL LIFE PROPOSES OFFERING. KokOlllORational Life Insurance Company, 200 W. Alto Road,
KgkaDo, Ind. 46901, filed a registration statement (File 2-27290) with the SEC on September 19 seeking reg-
i.tration of 500.000 shares of common stock, to be offered for public sale at $5.625 per sbare. The offering
it to be made on a "best efforts" basis through underwriters headed by Kokomo Securities Corporation. of the 
above address, which will receive a $.5625 per share commission. 

Organized under Indiana law in 1964, the company is a legal reserve stock life insurance co.pany
_powered to write all 11nes of 11fe insurance and accident and health insurance in Indiana. Ret proceada
of its stock sale will be invested as permitted under the Indiana Insurance Law. Such funds will enable the 
cq.pany to undertake further expansion of its sales force, to qualify to conduct business in other statea,
a~d to withstand the reduction of its surplus which can normally be expected in the early yeara of its 
developaent. In addition to indebtedness. the company has outstanding 322.791 common sbares, of which the 
ullderwriter owns 2.l4'%.and management officials 6. 34'%.. William B.. Bundy is president and board cbair1!llo8n,If 
aU of the shares being offered are sold, purchasers thereof wnr'ac~quire a 611 equity interest in the cOll
pany, for which they will have paid $2,812,500. The book value per share of caa.on stock now outstaDdin. 
will be increased from $1.88 to $3.79 by reason of such sale. 

GIDDINGS & LEins' 'tILES FOR OFFERING AND SECONDARY. Giddings & Lewis, Inc., 142 Doty St., Fond du Lac,
!!!!s,. 54935, filed a registration statement (File 2-27289) with the SEC on September 19 seeking registration
of $10.000,000 of convertible subordinated debentures, due 1987, to be offered for public aale by tbe com
p~ny. and 86.852 outstanding shares of common stock, to be offered by the present holder tbereof. the inter
est rate on and offering price of the debentures, public offering price of the stock ($40.00 per sbare 
-.xt.wD*) aDd underwriting terms are to be supplied by amendment. Loewi & Co. Inc., 225 E. Mason St.,
Milwaukee, Wisc. 53202 is listed as the principal underwriter. 

The company is engaged in the manufacture of heavy duty metal cutting machine tools, cutting tools. 
balancing .. chines, automatic assembly machines, electronic controls and gray iron castings. Net proceeds
of its debenture sale will be used to reduce some $10,400,000 of short-term bank loans. incurred for work
iog capital purposes to finance increased work in process inventories and plant expansion expenditure.. In 
addition to indebtedness, the company has outstanding 3,208,898 shares of cosaon stock (after giving effect 
to a proposed two-for-one stock split), of which management officials own 5.81. Ralph J. Kraut i. pre.ident 
and board chairman. The selling shareholder is the Estate adainistered by Allan L. Edgarton aDd Ralph J. 
Kraut. Trustees Under Will of Hans B. Kraut, Deceased, which proposes to sell all of its holdings (after
tbe stock split) of 86,852 shares. 

PACIFIC EL8CTRlCORD PROPOSES OFFEB.ING. Pacific Electricord Company, 747 West B.edoDdo Beach Blvd •• 
Gardella, Calif. 90247, filed a registration stateaent (File 2-27291) with the SEC on September 19 aeetias 
r4gistration of 60,000 shares of common stock. The shares are to be offered for public sale through uader
wiiters headed by Schweickart & Co., 2 Broadway, New York 10004; the public offering price ($12.00 per
s~aremaxi1llUlll*)and underwriting terms are to be supplied by amendment. The company bas alreed to pay QP to 
$\5,000 to the underwriters for expenses; it bas also agreed to pay a finderts fee of $7,000 to Auchincloss,
Parker and B.edpath. 

, The company manufacturers a wide variety of insulated wire and cable products, primarily conai8tios 
of e~tension cords for household and commercial use, power supply cords and assemblies, and inaulated wire 
a~ cable utilized in the manufacture of electrical and electronic eqUipment. Net proceeds of its .tock 
sale will be added to ~orking capital. In addition to indebtedness, the company has outstanding 105,297 
c~ shares. of which .. nagement officials own 781 (including 72'%.owned by Arnold Schott. presideat). 

; HIL1.COX & GIBBS FILES i.IGHTS OFFERING PROPOSAL. Willcox & Gibbs. Inc., 1040 Ave. of the Aeer •••
II1w York 1001$, filed a registration. statement (File 2-27295) with the SEC on Septe.ber 19 s"k~l't!.istra

t:f,onof 267,8S4 shares of Class A cOIIIIIOnstock, to be offered for subscription by coa.onstockholoer. at

$S.OOper .bare, and at the rste of one Class A share for each five COSDOn shares held. The l'ecorddat. is

t() bee. supplied by amendment. Stryker & Brown, 55 Liberty St •• aQd Kidder, Peabody 60 Co •• Inc •• 20lkcbattge

place..bc>th of tIew York, have entered into an agreement with the cOlllpanyto purch ••• unaubscribeo.a.ut18

at the 8ubscription price; as compensat1qn for this coaaitaent the underwriters will receive a fee of

$46.0()0.
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The pd in the _nufacture and .ale of both ho.e and indu.trial .eviol .. chines .s well~.b....
.. the ~l.opaI1lt~ __ lactuTe OX' a.leof blah frequency he.t .e.Ung., curiol and dryiol equip8eDt '.Dd 
packali......cll~; and it has a substanUal intereat tnauto..Uc doffiog .. chinery beiD& developed for 
the textUe iDduatry. Ret proceeds of it•• tock .ale will be avaU.ble for general corporate purpo.e •• 
Part of .uch procaed, will be u.ed to finance account. receivable resulting from recent incr..... io its 
voluM of salea. In addition to indebtednes., the c'*Paoy has outstanding 1 339 270 c~n .har. of which 
..nag.... t officul. own 7.31. Sidney B. Becker is bo.rd chaiT.an and Alfred 0.' P. Laubert pr•• ~d~nt. 

WlATIOlf DYRAMICS FILlS FOIL SECOMDAllY. IlsdUUon Dynaaics, Inc., 1800 Sb.... Drive, We.tbury Induatrul

Park, We.thuIy. M. Y. 11590, filed a regi.tr.tion .t.tement (Fil. 2-27296) witb the SEC on S.pteaber 19 ••ek

ing reBi.tration of 319,607 shares of cow.on stock. Of this stock, 287,365 shares (being out.t.ndiol .b.re.)

are to be off.red for public .ale by the holder. thereof from time to time over the counter at .. rket price.

then prevailinB (~3l.00 per .hare maxt.um*). The remaining 34,242 share. are reserved for i•• uanc. upon

the exerci.e of • like number of presently out.tanding warrants. Tbe.e warrants and/or stOck obt.ined upon

the exerci.e of warrant. -y be sold by tbe bolders tbereof from time to time over tbe counter at .. rket

price. tben prevailing (5,650 w.rrants .re exercisable .t $5.00 per sbare, 27,768 .t $8.65 per share .nd

the 12,500 i•• uedto The Chase Manhattan Bank (M.A.) at $12.09 per share).


The company is pr1alarily engaged in the .. nufacture and .ale of high energy particle accelerators, and 
accessory equipment th.refor. Any proceeds received from the exercise of warrant. will be added to the 
general funds of the company and will be uaed for such general corporate purposes aa .. rketing, aal.s and 
re.earcb aDd development. In addition to indebtedness, the company has outstanding 593,969 common sbares,
of which .. nag_nt officials own 111. Kenn.rd H. Morganstern is president. Tbe prospectus liats 53 ae11ill'g
.hareholders. including the A. M. Capital Corporation, wbich proposes to aell all of its holding. of 28.928 
shares. The Value Line Special Situations FuDd, Inc., 20,000 of 40,000 shares held, and Duane E. Wilder, .11 
of hi. holdings of 18,148 shares; the others propose to sell shares ranging in amount from 76 to 17,200
sbares. 

UNLISTED TllADlMG APPROVED. The SEC has issued an order under the Securities Excbange Act (Rele.se 34
8162) granting an application of the PhUa<!e.\ph1a-Balt1more-Washington Stock Exchange for unliated tr.ding
privileges in tbe preferred stock of Radio Corporation of America. 

MlNU'tEMAlfl«>TELS SUSPElISION PEIlMAMENT. The SEC announces (for September 21 newspapera)that ita temporaTY
suspension of • Resulation A exemption from registration with respect to a public stock offering by Miout .... 
Motels, Inc •• of Salt Lake City. Ut.h, bas become permanent, no request for hearing on the question of 
vacating the .uapen.ion having been filed witbin 30 days of the issuance of the suspen.ion order on AuCU.t 10. 
The suspension order was based upon information developed in an investigation by the eo..ission's ataff fro. 
which it appeared (among other tbings) tbat Minuteman Motels ("HH") had faUed in material respects to comply
with various te.... and conditions of Regulatio\l A, including the use of an offering circular which alleledly
fsiled to disclose <a) that MH's president, vice president and principal promoters had resigned their posi
tions, aDd the reasons therefore, (b) that HH had abandoned its business Offices, and the reason. therefor,
(c) that certain MH shares bad been sold at a discount from the public offering price and/or for a considera
tion other than cash, and the effects thereof, and (d) that MH and two of its officers had been named 
defendants in a civil action filed on Movember 8, 1966. (For further details, see Release 33-4880). 

HAGICMARKER DELlSTED. The SEC today announced a decision under the Securities Exchange Act (Release
34-8163) granting an application of the American Stock Exchange to strike from listing and registration the 
common stock of Magic Marker Corporation, of Glendale, N.Y., effective at the opening of trading on 
September 21. The issuer opposed tbe delisting application. However, the Commission concluded that tbe 
dellsting was consistent with the Exchange's delisting policies, wbich provide that securities will be con
sidered for delisting where the company "has not operated at a net profit in at least one of the last tbree 
fiscal years." According to the application, Magic Marker has reported losses for the tbree consecutive 
fiscal years ended June 30, 1966, and for the nine months ended March 31, 1967, and expects to report a 1088 
for the fiscal year ended June 30, 1967. 

01U)11lSUSPENDS PAMACOLOR REGIStRATION. The SEC today announced the issuance of a "stop order" su.pend
ing tbe registration statement under the Securities Act of 1933 filed by Panacolor, Inc., of Mew YOX'k, N.Y. 
The order was b.sed upon Commission findings that the Panacolor statement and prospectus, relating to a 
proposed secondary offering of Panacolor stock, omitted to state material facts required to be stated tberein. 
or necessary to make the statements therein not .isleading. Panacolor consented to issuance of the stop
order as part of a settlement proposal in which it undertook to file an appropriate amend_nt correcting the 
deficiencies in its registration statement and which provided that the stop order would be lifted and the 
statement declared e.ffect1ve within one week after its issuance. The necessary amend_nts have been filed,
and the Commission's order by its terms provides that it sball cease to be effective and tb.t tbe registration
statementa. a_nded sball become effective after seven days <at 5:30 P.M. on September 26).

Panacolor in 1960 had developed the Panacolor Process, a color film printing process for producing color 
release prine.. Ita registration statement, filed in June 1966, as subsequently amended, relates to a propose,
public off.Tingof 4'8,000 outstanding shares of common stock by certain selling stockholders; sn additional 
433,047 .hares were. to be issued upon conversion of certain notes and upon exercise of certain options and 
warrants.. Up. tlte basiS of tbe stipulated facts, tbe Ca.t1ssion ruled that the statement as originally filed 
was IIIteri411Y~1ea41ng (a) in representing that Panacolor's pTocess for producing color release prints
was eove"'db7 ..a~tsaD1i .f.iUna to .U..close that patent .pplicationa cov.ring such process had been re
jectedby~~~Offie .. and (b) by failing to .. ke adequate dbelosure concerning otber related patent
app1~t.'1~.e~tU"factors appUc.ble to Panacolor'. opuationa and its production capacity.. . ova 
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CAROLINA P&L FILES FOR OFFERING. Caro l ina  Power & Light  Company, 336 P a y e t t e v i l l e  S t . ,  h l e i g h .  N. C. 
27602, today f i l e d  a  r e g i s t r a t i o n  s t a t emen t  ( F i l e  2-27297) w i th  t h e  SEC seek ing  r e g i s t r a t i o n  of  $40,000,000 
o f  f i r s t  mortgage bonds, due 1997, t o  be  o f f e r e d  f o r  pub l i c  e a l e  a t  compet i t ive  bidding.  Net proceeds o f  i ts  
bond s a l e  w i l l  be used f o r  t h e  repayment o f  so= $40,000,000 of  oute tanding  sho r t - t e rm  loans  incur red  i n  
f  i nanc i ag  t h e  c o s t  o f  c o n s t r u c t i o n  o f  a d d i t i o n a l  e l e c t r i c  p l a n t  f a c i l i t i e s .  The company 's cons t ruc t i on  
program is e s t ima ted  a t  $80,000,000 f o r  1967 and $70,000,000 f o r  1968. L. V .  Su t ton  i s  board cha i rnun.  

STOCK PLANS PILED. The fo l lowing  companies have f i l e d  Form S-8 r e g i s t r a t i o n  s ta tements  w i th  t h e  SEC 
proposing t h e  i reuance  o f  s t ock  under employee s t o c k  op t ion  and r e l a t e d  p lans :  

X. H. Fishman Co. Inc .  , New York 10010 (F i l e  2-27292) - 25,000 sha re s  i n  t h e  company'm q u a l i f i e d  
s t o c k  op t ion  p l an  f o r  o f f i c e r s  and key employees 

X. H. F i s h m n  Co. Inc . ,  New York 10010 ( F i l e  2-27293) - 40,000 sharea  i n  t h e  company's s t o c k  purchase p lan  
Sa tu rn  I n d u s t r i e s ,  I nc . ,  Da l l a s ,  Texas 75201 ( F i l e  2-27294) - 150,000 s h a r e s  

O/C REGISTRATIONS REPORTED. The fo l lowing  i s s u e r s  o f  s e c u r i t i e e  t raded  over - the-counter  have f i l e d  
r e g i s t r a t i o n  s t a t emen t s  w i t h  t h e  C o ~ m i s s i o n  pursuant  t o  requirements of  Sec t i on  12 (g) o f  t h e  S e c u r i t i e s  
Exchange Act (companies which c u r r e n t l y  f i l e  annual  and o t h e r  pe r iod i c  r e p o r t s  w i th  t h e  SEC a r e  i d e n t i f i e d  
by "**'I) : 

FiLe 
No. 0-Registrants Location 

American I'ainily S e c u r i t y  Group, l nc .  
Lexington, Ky. 

Angeles C r e s t  Development Co. l n c  ** 
Clendale ,  C a l i f .  

Augusta Chem.ca1 Co. Agusta, G a .  
The C i r c l e  K Corp ** El Paso, Tex. 
Clarkson Labora to r i e s ,  l n c .  Carnden, N . J .  
Cybir-Tronics,  l nc  New York, N . Y .  
F i d e l i t y  Savings h Loan Associa t ion  

Alexandria,  V a .  
H & K Block Inc.  ** Kansas C i t y ,  lio. 
l d e a l  P rec i s ion  ::ptpr Co., l n c .  Bklyn, N Y  
In t r r n a t i u n a l  A l u m i n u m  Ltd. Noonachie, N J  
l n t e r p l a s  t i c  Corp Nnpls, Minn. 
Methode E l e c t r o n i c s ,  l nc .  ** 

Harwood H t s . ,  111. 
Nation !iide Check Corp Balt imore,  Wd. 
Nationwide Auto Leasing System, Inc.  

Gre;:t Neck, L.1.. I1.Y. 
New York American Bever..ge Co., Lnc. ** 

College h i n t ,  N . Y .  
Koanwell Corp *+ New York, N . Y .  
Universal  k l u i d  Uynarnics Co. 

i.lpenn, :.lich. 
Western lnves  t~rlent 1,eal Est , . te  T rus t  ** 

ran  Fr; nc i s cv ,  Cali  I .  

JODHAR INDUSTRIES TRADING BAN COHTINUED. The SEC has i ssued  an o r d e r  under t h e  S e c u r i t i e s  Exchange Act 
suspending over - the-counter  t r a d i n g  i n  s e c u r i t i e s  of Jodmar I n d u s t r i e s ,  I n c . ,  f o r  t h e  f u r t h e r  ten-day per iod  
Septeober 21-30, 1967, i nc lu s ive .  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  September 19 : Amerace Corp . , 2 -2 7089 (40 days)  ; Champion 
Spark Plug  Co., 2-27097 (40 d a y s ) ;  Hardee 's  Food Systeme. Inc . ,  2-27054 (Oct 30); Montgomery Uard Cred i t  Corp., 
2-27242 (40 days )  ; Thermotech I n d u s t r i e s ,  Inc .  , 2-27000 (90 days) .  

NOTE TO DEALERS. The per iod  o f  t ime d e a l e r s  a r e  requi red  t o  use  t h e  prospec tus  i n  t r a d i n g  t r a n s a c t i o n s  
i s  shown above i n  parentheses  a f t e r  the  name of t h e  i s s u e r .  

SECURITIES ACT REGISTRATION STATEMENTS. During t he  week ended September 14, 32 r e g i s t r a t i o n  s t a t emen t s  
were f i l e d ,  38 became e f f e c t i v e ,  9 were withdrawn, and 412 were pending a t  t he  week-end. 

*As es t imated  f o r  purposes o f  computing t he  r e g i s t r a t i o n  f e e .  
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