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PARlER-MAYES I!VOKID. In a decision announced today under the Securities Exchange Act (Relea.e 34-7933),


the SEC revoked the broker-dealer reli.tration of Parker-Hayes & Co., West Park Plaza, Billinl" Hont., and

expelled the fira fro. MASD .. .Der.hip, for violations of the regi.tration and anti-fraud provi.ions of the

Federal .ecuritie. lava in the .ale of .ecurities of Idamont Oil and Mining Co. Charles E. Haye., an officer

and principal .tockholder of the fira, J.... i. O'Brien, director, and Albert Berndt, Jr., .ale...n, were

barred fro. future a••ociation with any broker-dealer firm. The Commission also suspended C. Willie. Parker,

an officer and prinCipal .tockholder, from association with any broker-dealer for a l2-month period, with the

proviao that he .hall thereafter obtain the consent of the Commis.ion before being as.ociated with a broker or

dealerj and it su.pended Alfred I. Ttmberman, a former officer, from association with any broker-dealer for

30 days. loth .uapen.ion. are effective August 10.


Baaed on the order for proceedinga and stipulation. and consents aubmitted by the firm, Haye., Parker and 
Berndt, the eom.i ••lon found that in 1964 and 1965 these four respondents sold securities in violation of the 
Securitiea Act reli.eration requir ... nt; sold and purchased Idamont securities at unfair prices; purported to 
act a. agent. for cu.tomera when in fact they were acting as principals; falsely stated in confirmations that 
the firm had acted e. agenti and .. de false and misleading entries on its books so as to conceal .uch activi-
tiea. It wa. al.o found that, amonl other things, the said respondents made false and misleading statementa 
concerning the caa.ercial value and potential of Idamont's mining properties and the existence of an injunc-
tion prohibiting Ida.ont and ita officers from selling Idamont securities in violation of the securitie. lawa. 
O'irien and ri~~n, without ad.itting or denying the allegations in the order for proceedings, consented 
to the entry of an order barrin. O'Brien from future association with a broker-dealer and suspending
Timberman fro. a••oclation for 30 day •• 

HAYDEN LYlCH (LIASOM) REGISTRATION DENIED. The SEC today announced the issuance of a decision under the 
Securitiea Exchanle Act (Relea.e 34-7935) denying an application for broker-dealer registration filed by
Hayden Lynch & Co., Inc., of Palatine, Ill. Hayden Lynch Leason, president and sole stockholder, wa. found 
to be a cauae of the denial order. The deci.ion was based upon violations of the Securities Act regi.tration
and anti-fraud provl.ion. in the sale by Leason in 1959 and 1960 of securities of Amphibious Boats, Inc., a 
Texa. corporation enlaged in the manufacture and sale of fiberglass boat •• 

The eom.i.sion overruled Lea.on'. clatm that a private offering exemption from registration was avail-
able for the .ale of Amphibiou. Boat. securities. It also held that in the sale of such .ecuritie. Leason 
made exten.ive use of .elling literature reco_nding the purchase of the securities which "contained 
materially false an4 _isleading statements." The misrepresentations related, among other thing., to the 
issuer'. production and aales, backlog of orders, financial condition, future earnings and patent right •• 
The Commi •• ion al.o rejected, a. being without substance, assertions by Leason that he had not received a 
fair hearing. 

UNLISTED TlADIIG SOUGHT. The SEC has issued an order giving interested persons until August 25 to re-
que.t a hearing on an application of the Boston Stock Exchange for unlisted trading privileges in the caa.on 
stock of Cu..inS' EDgine eo.pany, Inc. 

UNLISTED TRADING GlANTED. The SEC hal issued orders under the Securities Exchange Act granting (1) an 
application of the Jo.ton Stock Exchange for unlisted trading privileges in the common stocks of Hes. Oil & 
Chemical Corp., Loui.lena Land & Exploration Co., Scovill Manufacturing Co., and U. S. Borax & Chemical Corpi
(2) an application of the Pacific Coa.t Stock Exchange for such privileges in the common stocks of Syntex
Corp., General Aniline & Film Corp., and National Video Corp.; and (3) an application of the Philadelphia-
Baltimore-Wa.hington Stock Exchange for such privileges in the common stock of Bau.ch & Lomb, Inc. 

MATUIAL GAS PIPELIMI PROPOSES OrFEIl1NG. Batura! Gas Pipe line Company of America, 122 S. Michigan Ave., 
Chicaso, Ill. 60603. filed a resi.tretion statement (File 2-25396) with the SEC on August 11 aeeking regiatra· 
tion of $40,000,000 of first mortga .. pipeline bonds (due 1986). The bonds are to be offered for public sale 
through underwriter. headed by Dillon, lead & Co. Inc., 46 William St., New York 10005, and Halsey, Stuart & 
Co. Inc., 123 S. La Sall. St., Chica,o, Ill. 60690. The interest rate, public offering price and underwritinl 
terme are to be supplied by a_nd_nt. 

A sub.idlery of Th. Peopl •• Ga. Light and Coke Company, the company operates long-distance natural gas
pipe1in... Net proce.d. of its bond .a1e (togather with funds generated from operations and interim loans)
will be used in connection with its 1966 construction program. Expansion projects which are scheduled for 
completion by year end are e.ttmated to cost $51,000,000. The prospectus states that the parent company 
propoles to acquire an additional $21,000,000 of caa.on stock from the company. 

COlllCTlOM RI MITIOR RESEARCH. In the SEC News Digest of August 2 reporting the filing of a registratior
statement by Mitron a.••arch & Develo~nt Corp., the consideration to be paid by the finder for hi. warrants 
should have been $200 laat.ad of $200,000. 
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NOR.THWESTERN BELL TEL. PIWPOSES DEBENTURE OFFERING. Northwestern Jell Telephooe,COIIPany, .100 S. 19th 
St., Qeab •. Nebr. 68102, today filed a registratioD st.te.ent (File 2-25398) with the SIC ...kiDI reliatra-
tion of $50,000,000 of 35-y.ar debentures, due 2001, to be offered for pubUc sale at cODlpetitive biddinl. 
A wbolly-owned subaidiary of Allerican Telephone and Telegraph Company, tbe company will apply the proceeda
of its debenture aale to tbe partial rep'yD!ent of SODle $85,500,000 of advances from the parent co.pany. The 
company's construction expenditures were approximately $141,500,000 for 1965, and ·it ia anticipated that 
sucb costs for 1966 will be sODleWhat higher. 

INITIAL DECISION BECOMES FINAL. The SEC today .nnounced the issuance of an order under 
the Securitiea Act making perDllnent the initi.l decision of Hearing ExaDliner SallUel Binder witb reapect
to a petition filed by Paul A. Clack, wbo was na.ed as an underwriter for the proposed stock offering by 
International Hydrocarbons, Ltd. Clack sought determination that a prior Commission order perlllnently sus-
pending a Regulation A exe8lption from registration under the Securities Act with reapect to aucb offering by 
International Hydrocarbons (for det.ils see SEC News Digest of June 23) should not operate to make a 
Regulation A exe8lption unavailable for the offering of securities by any issuer solely because Clack is an 
underwriter thereof. No petition for review hss been filed; accordingly, the decision has become final. 

RECENT FORM 8-K FILINGS. The companies listed below have filed FOrD!8-K reports for tbe .ontb indicated 
and responding to the iteDlof the FOrD!specified in parentheses. Photocopies thereof may be purchased frOll 
the Commission's Public Reference Section (please give News Digest's "Issue No." In ordedng). Invoice wlll 
be included with the requested DlSterial wben mailed. 
form was included iq the August 1 News Digest. 

Fitts Youngstown & Ashtabula RY Co 

An index of tbe captlons of tbe several Ite.. of tbe 

American Safety Equip.ent Corp

July 66(4,7.8.13) 1-4829-2


Technical Measurement Corp

July 66(2,13) 1-4836-2


Dextra Corp June 66(11) 0-1602-2 
Unitrode Corp July 66(8) 2-24662-2 

Alberto-Culver Co July 66(12) 1-5050-2

Chemical Leaman Tank Lines Inc


July 66<12.13) 0-215S-2


National Cash Register Co

July 66<7,13)


Cities Service Co July 66(3,13) 1-1093-2 

Allerican Broadcasting CODIpaniea Inc

July 66(7)


July 66(11) 

Bu10va Watch Co Inc 
July 66(11)

Empire Life Ins Co of uhio 
July 66(7)

First Virginia Corp July 66(7) 

Canada Dry Corp July 66(11,13)
Carpenter Steel Co July 66(13) 

Gray MiS Co Apr 66(11,13) 
fhoenix Steel Corp July 66(1) 

IRC Inc July 66(7,12,13) 

American nectric POWer Co Inc 
Amend #1 for July 66(12,13) 

1-1262-2 

1-457-2 

2-22930-2 
0-1002-2 

1-881-2 
1-2856-2 

0-1293-2 
1-2908-2 

1-3768-2 

1-3525-2 

1-3329-2 

1-4544-2 

1-4959-2 

1-3534-2 
1-3190-2 

1-5131-2 
1-40Rl-2 

0-1666-2 

1-4341-2 

Gulf Oii Corp July 66(7.13)
Iowa Public Service Co 

July 66(8)
Maule Industrie. Inc July 66(8) 
Savin Business Machine. Corp

July 66(7.8) 

Macke Co July 66(7.13) 

Wilson Brothers

Amend #i for June 66(3)


Argus Inc 
Amend ~l for July 66(13) 

Cook Coftee Co 
Amend #1 for June 66(7) 

Clear Creek Corp July 66(6) 
Dial Finance Co July 66(7,13) 
First Western Financial Corp

July 66( 13) 
Flying Tiger Line Inc 

June 66(7) 

Doeskin Products Inc July 66(13)0-1494-2 
Elmira & Wi11i ..lport RR Co 

July 66(11) 1-17S7-2 
Erie & Pittlburgh II Co 

July 66(11) 1-1339-2 
Pennsylvania RR Co July 66(11,13)1-IS69-2 
Phila Bait & Waab IR Co July 66(11)1-1580-2 
Pitts Ft Wayne & Chi iY Co July 66(11)1-1671-2 
~ea-Pak Corp Hay 66(9,13) 0-1820-2 

Westcoast Transmission Co Ltd 
July 66(11) 1-4951-2 

Reynol~s Met~ls Co July 66(12,13)1-1430-2 

0-1379-2 
0-714-2 

1-4938-2 

1-3673-2 
G1alrock Producta Inc July 66(11)0-1547-2 

f'ellllOnt Corp July 66<7.13) Oil 
Gainl Guaranty Corp

July 66(2.7.12.13)
Ohio Power Co Jul~ 66(11) 

1-5092-2 

0-938-2 
0-1090-2 

SECURITIES ACT lIGISTRArIONS. Effective AUlU!t 11: Hartland I 
Inc., 2-25127 (90 days); Nortbeast Airlines, Inc., 2-24834' Trlco prodnc• ofcDelaware, 2-25173; H & R Block,, ucts orp., 2 -24962.


NOTE TO DEALBRS. The period of tt.. dealers are reqUired t
ls shown above in par.ntbeles after the nalleof the issuer. 0 use the prospectus In tradlnl transactiona 
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