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INSIDER TRADING RULE MODIFICATION PROPOSED. The SEC has publi.hed for comment, propo.ed amendments to 

its Rules l6b-B and 16b-9 under Section 16(b) of the Securities Exchange Act. Comments are due not later 
than December 20, 1965. Section 16(b) permits the recovery by or on behalf of isauing companies, of profits
realized by officera, directors and holders of more than lat of any class of its outstanding equity securi
ties, by reason of short-swing trading in auch aecurities. The propoled amendment to Rule l6b-8 would exempt
fro~ the operation of Section l6(b) the acquisition and disposition of equity securities involved in the 
deposit or withdrawal of equity securities under a voting trust or deposit agreement; and the proposed amend
ment to Rule l6b-9 would provide a similar exemption with respect to the acquisition and disposition of 
equity securities involved in the conversion of a convertible security. 

POLUMBIA GAS SYSTEM SEEKS ORDER. The Columbia Gas System, Inc., New York registered holding company,
and 15 of its wholly-owned subsidiaries have applied to the SEC for an order under the Holding Company 
Act authorizing the continuation during 1966 of open-account advances by Columbia to the subsidiaries; and 
the Commission hal issued an order (Relea.e 35-15350) giving interested per.ons until December 13 to request
a hearing thereon. The application proposes that the subsidiaries will prepay with excess cash, from time 
tot1me priorto the end of 1966, a portion of their outstanding installment promi.sory notes (aggregating
a maximum of $147,200,000) held by Columbia. As any of such subsidiaries require funds for construction and 
other corporate purpoles after prepayment, it is proposed that advances will be made to them on open account 
by Columbia, provided that at no time will the amount of such advances to any subsidiary exceed the amount 
of notes theretofore prepaid by it, less any current maturities applicable to such notes which would have 

tured subsequent to the date of prepayment. 

SCUDDER, STBVENS & CLARK SEEKS ORDER. Scudder. Stevens & Clark Common Stock Fund, Inc., Boston, Mass.,
open-end diversified investment company, has applied to the SEC for an exemption order under the Investment 
Company Act authorizing it to issue its shares at other than the public offering price in exchange for sub
tantially all of the aaaets of Piermont Corp.; and the Commission has issued an order (Release IC-441l)

iving interested persona until December 2 to request a hearing thereon. According to the application, the

hares of applicant will be exchanged at their net asset value for Piermont's assets, approximating

2,469,000.


DELISTING GRANTED. The SEC bas isaued an order under the Securities Exchange Act (Release 34-7754) 
ranting an application of the American Stock Exchange to strike from li.ting and registration the Class B


of Signal Oil & Ga. Co., effective at the opening of businesa on November 22. According to the

the company failed to meet the standards of the Exchange with respect to the public distribution

B common shares.


INVEStMENT PROPEaTY BUILDERS SilKS ORDER. The SiC has iasued an order under the Securities Exchange

ct (Release 34-7754) giving intereated persons until December 2 to request a bearing upon an application

f the Investment Property Builders, Inc., to withdraw its common stock from listing and registration on

he American Stock Exchange. According to the application, the company hal operated at a loss for the past

our years. During 1964 it was notified by the Exchange that under the policies of the Exchange the company

a8 a candidate for pcas Lb Ie del1st1ng.


RIKER DELAWARE FILES FINANCING PROPOSAL. aiker Delaware Corporation, Levitt Parkway, Willingboro, N. J.,

11ed 8 registration statement (File 2-24231) with the SEC on November 16 .eeking registration of 6.95t con

ertible subordinated sinking fund debenture. (due 1986) and shares of Cla.s A common stock, to be offered

or public sale in units. The ..aunt of securities being registered ($2,100,000 maximum*), 8S well as the

ecurities to be offered in each unit, ia to be supplied by amendment. The offering is to be made through an

nderwriting group headed by Arnold, Wilkens & Co. Inc., 50 Broadway, N. Y., which will receive 8 lot com

18s~~n. The company bas agreed to pay the underwritera an expense allowance not to exceed $30,000 and to

8su~\he prIncipal underwrIter a maximum of 25,000 warrants for the purchase of Class A common stock.


Organized under Delaware law in 1962, the company's principal buainels is the ownership of developed
eal estate held for rental income or re.ale, the development and sale of lots, the sales finance business,
nd the operation of a limited life, accident and health in.urance company. Net proceeds of this financing
ill be used for the repayment of short-term loans, the proceeds of which were used by the company for the 
cquisition of real properties and the asset. and shares of certain finance cowpanies. In addition to in
ebtedness and preferred stock, the company has outatanding 250,915 Class A and 243,921 Class B common shares,
f which management official. own IB.lt aDd 74t, reapectively. Roy Riker, pre.ident, and members of his 
amily and companies affiliated with him own 13.Bt of the outstanding Class A common stock and 97.37. of the 
lasS B common. 
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GUISCO rILlS POI. SICOIIDARY. Gen ..co Inc •• 111 Seventh Ave., North, Raahville. Tenn. 37202, filed a 
reli.tration .tate .. nt (File 2-24232) with the SIC on lova.ber 17 .eekinl resi.tration of 48,734 outatanding
.hare. of common .tock, to be offered for public aale by the pre.ent holder. ther.of. Blyth & Co •• Inc.,
14 Wall St., Rew York 10005, i. liatad a. the und.rwriter. The public offerins price ($58 per .hare maximum')
and underwriting ter.. are to be .upplied by ... ndment. 

The ca.pany i. enlaged in the manufacture of .hoe. and apparel. In addition to indebtedne •• and pre
ferred .tock, it ha. out.tandinl 4,926,218 Ca..Dn .hare., of which .. nase .. nt official. own 7.941. The 
pro.pectu. li.t. 11 .ellinl .tockhol~er., includinl ... ry I. ~line.an, offerins 10,000 of 29.983 .hare. 
held; Irwin L. llineman, 10,000 of 33,312; and Abrabaa~. leu. and Bernard Chau.,".ach offerins 7,695 of 
hb bolding. of 15,390. W. Maxey Jaraan 11 board chairman and Ben H. Wi11inah_ 11 pre.idant. 

SCOTT PAPII. FILlS STOCK PLARS. Scott Pap.r Ca.pany, Philadelphia. Pa. 19113, filed a regi.tration
.tate .. nt (Pile 2-24233) with the SIC on ltove.Dar 17 .eeking regi.tration of 13,800 ... bar.hip. in its 
Employee.' Stock Purcha •• Plan for 1966 and 148,700 .hare. of co.mon .tock which may be acquired pursuant
thereto. The coapany i. al.o .eekins regiltratioD of 13,800 me.berlhip. in itl -.ployee.' Stock Investment 
Program--1966 Cla •• , toaather with 148,996 ca..on .bare. which may be acquired thereunder. 

MISSISSIPPI POWER rILlS riRARCIIG PROPOSAL. Mi •• i•• ippi Power & Liaht Company, P. O. lox 1640,
Jackson. Mi ••• 39205, filed a re.iltration .tat ... nt (rile 2-24234) with the SIC on Rovember 17 .eeking 
registration of $25,000,000 of fir.t BOrtaage bond •• due 1996, and 100,000 .hare. of cuaulative preferred
.tock. The .ecuriti •• are to ba offered for public .ele at competitive bidding. Ret proceeds of this 
financing (tolether with $4,000,000 to be derived froa a .ale of ca..on .tock to tha company'. parent, Middle 
South Utilitia., Inc. and other fund.) will ba used for the rapayment of .hort-term bank borrowing. made 
for cObltruction purpo •••• for tbe company'. 1966 conatruction proaraa (e.tt.&ted at $49,000,000), and for 
otber corpo~ate purpo •••• 

MlRRISOTA sw.LL auSIltUS IRVISt'KIIT SIII[I OaDa. Minne.ota Sma 11 Buaine.. love. t.ent Ca.pany,
MiDDeapoU •• Kinn., clo.ad-end DOD-dhen1fied inva.t.ent company, ha. applied to the SIC! for .n order under 
the Inve.tment eo.p.ny Act pel'llittiDg Charle. I. Carl.on, Loyal C. St..ena~n, A. T. Leonard, Burton W. 
Ieide laan, Raymond C. Schveiprt and Obert M. Unde. (".ffiliated penona" of the inve.t.ent company) to make 
.ale. from tt.. to t1lle of CO-.Dn .tock of Minne.poUI Scientific Controls Corp. (,'MinneapoU."). subject
to certain condition.. The eo..i •• ion ba. i••ued an order (ael•••• IC-4409) livina intere.ted perIOD. until 
Dec.-ber 6 to reque.t • beariDI tbereon. Accordinl to tb. application. th. ca.pany owna a 71 debenture of 
American Monarch Corporation (''Monarcb'')in the prinCipal aaDunt of $200,000, whicb debenture has been 
••• umed by Minneapoli •• the .ucce ••or corpor.tion to Monarch. Applicant also owna warrant. for tbe purchase"
of 50,000 .hare. of Minnaapoli. coa.on .tock at $1.35 per .bare. The .aid affiliated individuals own in the 
aureg.te 15,655 or 1.11 of the outat.ndiDI .hare. of c~n .tock of Minneapoli •• 

CUSTII., CUSTU CllADIL WIlG GUILT!. The SIC Washington Regional Office anDounced Novellber 12 (LR-3369)
that Willard I.. Custer and Cuater Channel Wing Corporation vere found auilty on November 12 of criminal 
contempt of a prior federal court order (USDC Md.> enjoining their .ale of the Corporation's .tock in viola
tion of the Securities Act regi.tration requirement. Custer was sentenced to 183 day.' imprisonment and the 
Corporation wa. fined $5,000; co.t. were aS8e.sed against both. 

ALFllID LAURIRCE auOINBD. The SIC Itew York Regional Office announced Rovember 15 (LR-3370) the entry
of a Pederal court order (USDe, SDRY) permanently enjOining Alfred Laurence, a/k/. Alfred Parker, from 
further violating the anti-fraud provisions of the Securities Exchange Act in tbe .ale of .ecurities of VTR,
Inc. Laurence consented to the entry of the decree. 

SECURITIES ACT REGISTRATIONS. Effective Rovember 17: Pord Motor Co., 2-24208; Winn-Dixie Stores, Inc.,
2-24177. Effective Nove.ber 18: Summit Life Insurance Co., 2-23812 (90 days); Province of Quebec, 2-24166 
(40 days). Withdrawn November 17: Von's Grocery Co., 2-23697. 

NOTE TO DEALERS. The last d.te or the period of time dealers are required to u.e the prospectus in 
trading tran.action. is .hown above in parenthesea after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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