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GEORGIA POWER SEEKS ORDER. Georgila Power Company, Atlanta subsidiary of The Southern Company, has
spplied to the SEC for an order under the Holding Company Act authorizing it to sell, at competitive bidding,
536,500,000 principal amount of bonds (due 1995) and 60,000 shares of cumulative preferred stock, and the Com-
nission has issued an order (Release 35-15281) giving interested persons until August 16 to request a hearing
hereon., According to the application, the company will use the net proceeds from the financing, together
with other available funds, to pay outstanding short-term notes, to finance its 1965 construction program
pstimated at $83,515,060, to reimburse its treasury for retirement of previously outstanding bonds, and for
pther corporate purposes.

- PENNSYLVANIA ELECTRIC SEEKS ORDER. Pennsylvania Electric Company, Johnstown, Pa., subsidiary of General
%@ublic Utilities Corp., has applied to the SEC for an order under the Holding Company Act authorizing it to
sell $20,000,000 principal amount of debentures at competitive bidding. The Commission has issued an order

b /(Release 35-15282) giving interested persons until August 24 to request a hearing thereon. As noted in the
 BEC News Digest of July 16, the company will use the net proceeds from the debenture sale to reimburse its
reasury in part for the cost of construction prior to 1965. Out of treasury funds as thus reimbursed, it
111 pay outstanding short-term bank notes (aggregating $9,500,000 on July 14, 1965) and will finance a por-

ion of its 1965 construction program, estimated at $32,500,000.

BERNARD M. KAHN & CO, REVOKED, The SEC today announced a decision under the Securities Exchange Act
(Release 34-7650) revoking the broker-dealer registration of Bernard M. Kahn & Company, Inc., 67 Broad St.,
ew York, for violations of the anti-fraud and other provisions of the Federal securities laws. Bernard M,
hn, president, was found to be a cause of the revocation order.

The Commission found that the firm, aided and abetted by Kahn, violated the anti-fraud provisions of the
Federal securities laws in connection with its underwriting, on an "all or none" basis, of the public offer-
ing of 300,000 shares of common stock of Home Entertaining Company of America, Inc. The underwriting agree-
ent and prospectus covering such stock provided that all subscription funds would be placed in an escrow
iccount with a specified bank until the entire issue was sold or the funds were returned to the subscribers.
The company failed to comply with certain provisions thereof by depositing $65,000 received from two pur-
‘ﬁhasers of the stock in the personal account of Kahn rather than in the escrow account and, upon subsequent
withdrawal of the issue, did not refund the subscription price. The purchasers eventually were reimbursed by
'zhe bank. Subsequently Kahn, on his plea of guilty to a charge of attempted grand larceny, received a sus-
pended sentence in the Supreme Court, New York County, New York, and made restitution of the $65,000. The
fgirm and Kahn were alsoc permanently enjoined from engaging in securities transactions in the state of New
t ¥ork,

In addition to the findings of violations of the anti-fraud provisgions of the Act, the Commission found
fthat the firm, aided and abetted by Kahn, violated the net capital and record-keeping provisions of the Act
t2nd Commission rules thereunder.

3 THREE BROKER-DEALER REGISTRATIONS CANCELLED. The SEC has ordered the cancellation of the registrations
{Pf the following broker-dealers, under the Securities Exchange Act of 1934, for the reason that they are no
onger engaged in the securities business: Lester D. Brown, dba L. D. Brown Co., New York City; Eastern
investment Corporation, Boston; and M. J. Campbell & Co., Ltd., Montreal, Quebec, Canada. Lester D. Brown,
jiba L. D. Brown Co., was permanently enjoined in June 1964 (USDC, SDNY) from further vioclations of the Com-
Wission's bookkeeping rules and the anti-fraud provisions of the Securities Exchange Act. In July 1965 the
(Fational Association of Securities Dealers, Inc., expelled the firm from membership and revoked the registra-
iion of Lester D. Brown, based upon violations of the Commission's net capital rule, failure to comply with a
EQQuest of the NASD for supporting schedules of the firm's financial statement, and failure to keep proper
fPooks and records. Eastern Investment Corporation and its agents, officers, and employees were permanently
f*ﬁoined (USDC, Mass.) in April 1963 from further violations of the anti-fraud provisions of the Securities
txchange Act., The Quebec Securities Commission in June 1965 cancelled the registration of M, J. Campbell &
Ho., Ltd., as a broker for infractions under the Quebec Securities Act and rules thereunder.

] BELOCK INSTRUMENT TRADING BAN CONTINUED. The SEC has issued an order under the Securities Exchange Act
uspending exchange and over-the-counter trading in securities of Belock Instrument Corporation for a further

Fen-day period, July 22-31, 1965, inclusive.

. BANKERS FINANCIAL LIFE SHARES IN REGISTRATION. Bankers Financial Life Company, Rosslyn Bldg.,
Prlington, Va., filed a registration statement (File 2-23840) with the SEC on July 19 seeking registration

Pt 25,000 outstanding shares of common stock., Associated Life Companies, Inc., which owns all of the 37,825
Putstanding shares of Bankers Financial, proposes to offer such stock for subscription, at $42 per share, by
Public stockholders of Bankers Security Life Insurance Society, at the rate of one company share for each 18
‘mmon shares of Bankers Security Life held. The record date is to be supplied by amendment.
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The company (originally known as Southern Christian Life Insurance Company) is in the business of
writing life, accident and health insurance in Oklahoma, Arkansas, Tennessee, and Louisiana, In April 196}
the Great Western Life Insurance Co. was merged into the company, and in July 1961 the company was merged
with the American Preferred Life Insurance Co. of Memphis, Tenn., at which time it adopted the name of
American Preferred Life Insurance Co. 1In March 1962 it became a wholly-owned subsidiary of American Preferry
Corp. 1In May 1963, American Preferred sold all of its interest in the company to Kennesaw Life & Accident
Insurance Co., and until December 1964 the company was operated as a separate corporate entity by Kennesaw
Life. On December 30, 1964, all of the company's outstanding common stock, consisting of 37,825 shares, was
acquired by Associated Life Companies, a wholly-owned subsidiary of Financial General Corporation, which in
turn is 31.2%-owned by International Bank, an Arizona corporation. Associated Life is engaged in the life iy,
surance business through the operation of its affiliated companies, Bankers Security Life and United Services
Life Insurance Company. Assoclated Life owns 39.8% (270,660 shares) of the outstanding stock of Bankers
Security Life and 12.5% of United Services Life. George Olmsted is board chairman of the company and of
Financial General, and is president and board chairman of International Bank. Lloyd M. Bauman is president
of the company, Associated Life, Bankers Security, and United Services Life.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses., Photocoples thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the caption of the several items of the
form was included in the July 7 News Digest.
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GEORGE A, FULLER CO, STOCK DELISTED. The SEC has issued an orxrder under the Securities Exchange Act
(Release 34-7649) granting an application of the American Stock Exchange to strike from listing and registra
tion the common stock of George A. Fuller Company, effective at the opening of business on July 26, The
stockholders recently approved the sale of company assets to BCLM, Inc., and adopted a plan of liquidation,

UNLISTED TRADING GRANTED. The SEC has issued an order under the Securities Exchange Act (Release 34-
7649) granting an application of the Philadelphia-Baltimore-Washington Stock Exchange for unlisted trading
privileges in the common stock of Maryland Cup Corporation.

0/C REGISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have filed
registretion s tatements with the Commission pursuant to requirements of Section 12(g) of the Securities Ex-
change Act (comparies which currently file annual and other periodic reports with the SEC are identified by
H*-*ll) .

File

No, O- Registrant Location:

1527 The Boston Co., Inc. ** Boston,Mass,

1526 Cettlemen®s Investment Co, Okla, City,
Okla.

155  Farrington Mfg, Co, ** Needham
Heights, Mass,

1521 Federal Coal Co. Charleston,
W. Va.

1528 Hanes Corp. Winston-Salem
N. C.

1516 Intercontinental Industries,Inc. Honolulu,
Hawaii

1519 Leadville Lead Corp. Denver,Colo,

1529 Lefebure,Inc, ** Lawrence,
Mass,

1523 National Finance Life Under-

writers, Inc, Wichita,

Kansas

1524  Oceanarium Inc, ** Palos Verdes
Peninsula,Cal,

1531  Pueblo Supermarkets Inc, ** San Juan,
Puerto Rico

1525 South Dakota Corp. Sioux Falls,
S. D,

1522 Universal Telephone, 1Inc. Milwaukee,
Wisc,

LONE STAR GAS PROPOSES DEBENTURE OFFERING. Lone Star Gas Company, 301 S. Harwood St., Dallas, Tex.
75201, today filed a regis 2ation statement (File 2-23845) with the SEC seeking registration of $30,000,000
of sinking fund debentures, due 1990, to be offered for public sale at competitive bidding. Of the net
proceeds from this financing, $15,000,000 will be used to repay short-term bank borrowings made in 1965 to
provide a portion of the funds for the acquisition by Nipak, Inc., a subsidiary of Lone Star Producing Co.,
of the assets of John Deere Chemical Company (the company owns all of the capital stock of the producing
company). The balance of the proceeds will be applied to the company's 1965 construction program, estimated

to cost $30,000,000.

SECURITIES ACT REGISTRATIONS. Effective July 20: Diamond Crystal Salt Co., 2-23719 (40 days);
Diamond International Corp., 2-23694; Insurance Company of North America, 2-23608.
Effective July 21: The Kendall Co., 2-23721; Pneumo Dynamics Corp., 2-23690 (Aug 31).
Withdrawn July 20: Bountiful Insurance Co., 2-21956.

NOTE TO DEALERS, The last date or the period of time dealers are required to use the prospectus in
trading transactions is : own above in parentheses after the name of the issuer.
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