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HERCULES KINES OFFERING SUSPENDED. Because of "...terial mi ..tat....nt. and oml8&1on." in a S.curitiea Act

istration atatement which propoaed the public offering of 8,000,000 coaaon ahare. of Herculea Mlne. eo.pany

Nevada, of Pa.edena. Calif. (formerly La. Vegas), the SEC ha. ordered the auap.n.ion of the atat ... nt.

cules consented to the suspen.ion order. The stock was to have been offered at a price to net the ca.pany

oer share .

. Accordins to the Commission's d.cision (Relea•• 33-4787), Hercule.' r.sl.tration .tateMent and pro.pectus

tained fal.e and aisleadlna repres.ntation. with resp.ct to its properties and prospect., the proposed uae

the proceeds of the stock .ale, the company'. management and certain transactiona with controllins persona,

prior aale of unregiatered .ecuritiea and contlngent liabilitie. arising therefrom, and the stock interest


the minlns ensineer whose misleading oplnlon. on the company'a properties were included In the realatratlon

te_nt.


Hercules b.c .. "totally lnactive" before World War 11 and r....ined .0 untll the end of 1954 wben a group

ded by WUl1am R. Noack, ita pruident, snd.avored to revive it. The Moack Iroup aold land in Land.r

nty. Nevada, to Herculea, whlch the latter haa attempted to explore aince 1955. Tb.ae propertl.s had been

rated from 1862 to 188;. and al.o were tb. subject of aubaequ.nt unaucce •• ful att.~t. at ainln8 operatlons.

Commiaslon ruled that Hercules' prospectus eontain.d al.leadlng lnformetion concern ins •• tt.Atea of prior


oduction from the.e properti ••• nd the pro.pect. of aucc••aful operationa in the future. Moreover, the

gineerinl report of Andrew J. Zinkl th.r.on w•• al.l.adinl; .nd the .t.te..nt erroneously dlaclat.ed .ny

ock intereat by Zinkl in tb. coap.ny. The pro.pectua al.o r.f.ra to the i••u.nce in 1961 of 1,000,000

reI of Hercule. common 1n exchanse for a le.aehold inter.at 1n property known a. laldy Pl.cer. but 1t failed

dilclo•• that Noack .Dd hi. pred.ce ••or •• pre.ident had aub.t.ntial lntere.ta in the a.ller of tbla


operty and th.t the property wa. abandoned •• valu.l ••• prlor to the filinl of the resi.tration .tatemeot.

The eo..iaaioD .lao noted th.t outatandina ah.r.a of Hercul.s ca.aon incre••ed frca 811,500 1n April 1955


4,443,500 by the eDd of 1963; .nd Hercule.' .t.tement f.lled to dlaclo •• th.t .n exeaption from Securltlea

t reglstration waa not .v.ilable wlth respect to aome po.t-1955 .tock •• le•• nd th.t Noack .old .t least

0,000 .b.re. for which no .x.aption w.a .vail.bl •.


The SiC ord.r hal the effect of b.rrins the publlc offerins .nd •• le of aercul •• atock until tbe deficien

es in the coap.ny'. at.tement have been corr.ct.d by .mendment to the .atl.f.ction of the eo.als.lon .nd the

der 11 lifted.


FORM REVISIONS PROPOSED. The SEC tod.y announc.d propoa.l. for revi.lon of it. Pora 16 and Porm l6-K u~

e Securltle. ixcbanae Act (Rele••• Mo •. 34-7636 and 7637); .nd it lnvited the submi •• ion of vi... and


nta thereon not l.ter than July 30. Fora 16 i. for u•• in the feaiatration of votlna tru.t c.rtific.tes

a national a.curitle. exch.nIB. and the r.vi.ion propoaal would pre.cribe lt for u•• in tb. re.l.tr.tion


rauant to Section 12(a) of the Act for ADa. .nd und.rlylna shares tr.d.d ov.r-the-count.r. The fo~t of

e revised form would, in sen.r.l follow th.t of the eo..i •• lon'. more r.cently .dopt.d form.; .nd, wbile the

8closure requirement. of the revia.d fora would be .ub.tantially the .... a. thoae of the .xi.tlnl fora,

e of the it... h.ve b.en coablned .nd the r.via.d it... h.ve been r••rr.naed eccordlng to .ubject .. tt.r


r a more conci ••• nd ... ninlful pr••• nt.tion of the r.quir.d Infor.ation.

fora l6-K i. ueed for tbe fili08 of annu.l report. r.l.tlnl to votlng tru.t certific.te.; .nd the proposed


viSion. of it aenerally follow tho••• ppllcable to Porm 16.


RULE 485 AM£KDMENT PROPOSED. Th. SEC tod.y announced a propo •• l for r.vi.ion of its Rule 485 und.r the

curities Act of 1933; .nd lt invited the 8.bala.ion of vi.w. and commente thereon not l.ter than July JO.

e rule .et. up tb. procedure for .pp1ylnl to the Ca.al •• 1on under the Securitle. Act for non-diaclo.ure of


portlon of .ny .. terial contr.ct filed with a reli.tration .t.t ... nt, th. Ca.ml •• ion beina .-power.d to

ant .uch r.que.t. if It d.teraine. that diacloaur. of .uch portion would imp.ir the value of the contract

d would not be n.c•••• ry for the protection of In.•• tor.. the propo.ed ... ndment c.ll. for a 8t.t...nt in

e appropri.te p1.c. In the realatr.tioD atat...nt tb.t the contr.ct or portion th.r.of ha. been caitt.d .nd

led sep.rately wlth the eo.ai •• ion; and 1t would r.qulre that an application for confidenti.l tr.ac.ent ab.ll

clude • at.t ...nt .a to wh.ther or not the appllcant i. wlll1ns to permit the di.clo.ure of the contract or

rtion ther.of to oth.r agencie. of the F.deral Gov.ra.ent (whlch i. one of the factor. which the eo..la.lon

nSLder. in P•••lnl upon .pplic.tion. for confidential treataent). (Relea.e 33-4788)


FALSTAFF BREWING SHARES 1M IEGISTRATlOM. Falat.ff Br.wlns Corpor.tion, 5050 Oakl.nd Ave., St. Louia, Mo. 
3110, filed. r.siatr.tion atatement (rl1e 2-2l760) wlth the SEC on JUD6 28 seakina regi.tr.tion of 74,075
hares of coa.on .tock. Pureu.nt to .n .sr.... nt betwe.n the c~any and H.rraaen.ett Brevin. COMp.ny (to be 
oted on by coapany .tockholdera on July 14), the co.p.ny w1ll acquire the bu.ine •• of M.rr ••an.ett for 
17,500,000. In .ddition, it wlll deli •• t the Itock beiDS r.ai.tered to Harr.,an.ett wbich will offer 8ueh 
hares for sub.cription by It. stockholder. oft • pro r.ta b•• l., at a price equ.l to the .. rket v.lu. of 
uch sh.r•• at the tt.. of clo.lnS under the .,r .... nt. ($27 per .h.re ..x~*). R. F. Haffenreffer, Jrd, and 
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and Carl W. Haffenreffar, together with fa.i1y interests, own approxt.ately 601 of the outstanding atock of 
Narragansett and have agraed tc subscribe to all of the shares to which they are entitled, as well &a any
other unsubscribed shares. 

The company 1s .nlAged 1n the production aDd aale of Falataff beer. It propo8es to introduce its pro
duct into the northeaatern states throuah the busineas of Harralanaett, which wl11 operate 86 a 8ubsidiary.
In addition to indebt.dnesa, the company has outstandina 4,490,456 common sharas, of which manasement offi
cials own 3.71. Joaeph Grieaedieck i. pre.ident and Harvey Beffa, Sr., i8 board chairman. 

SPRING TIDE PETROLEUM FILES FOR OFFERING. Spring Tide Petroleum, Inc., 5115 South 34th West Ave.,

Tulsa, Okla., filed 8 registration atate .. nt (Fl1e 2-23762) with the SEC on June 24 seeking registration of

200 un~tB in it6 1965 o~~lligr... The unit. are to be offer.d for public sale at $1,375 per unit,

through company officials; lmC:l'"\rdker-dealerlll receive an 8'l caa.i8cion. Ttle offering 1e
who .ill conditioned 
upon the subscription of at lea.t $110,000 of units. Ora-nized under Oklahoma law in 1961, the company will 
manage the 1965 Program of acquirina producinl and DOn-producing 011 and gas leases. and re-working, drlll1rl,'
completing and equipping wells thereon. M. E. Frank is president. 

AMERICAN 6s FOREIGN POWER FILES FOR SECOHDAllY. American 6s Fore i80 Power Company Inc.. 100 Church St.,
New York 10007, filed a regiotration atate .. nt (Pile 2-23765) with the SEC on June 29 3eeking registration
of 290,000 outatandtog sheree of cosaon stock. The present holder thereof, Electric Bond and Share Co., may 
offer the shares for puhHc as Ie frOID time to ti.me on the New York Stock Exchange Elt prices prevailing at 
the time of sble ($16-7/8 per share m&Xu.um*).

Th~ company i6 enlaged as a public utllity holding company operating through subsidiaries in Panama,
Chile and three other South American countries. In addition to indebtedness, it has outstanding 7,358,506 
common shares, of which .. nagement official. own 56,786 .hares. Electric Bond and Share owns 4,008,491
shares of the company, repreaenting 54.11. Henry B. Sargent is company president. 

SOUTHERN COUNTIES GAS OF CALIF. PROPOSES OFFERING. Southern Counties Ga5 Company of California, 720 W.

Eighth St .• Los Anae1.s! Calif., filed a reai.tration .tateaent (File 2-23766) with the SEC on June 29 seek

ing reghr.~ation of $40,000,000 of fint acrt .... bonda, Series E, due 1990, to be offered fOl" pllbl1c sale at

competitive bidding. Th£ company, wbich 1. a public utility operating in .outh.rn California, wl11 use the

net proceeds from its bond .al. to repay 1n full approxt.ately $22,000,000 of short-term indebtedness to its

parent, Pacific Li&htlnl Corporation, and to finance it. 1965 con.truction program (estimated to eo.t

$35,510,000). The indebtadn ••• to Paeific Lilhtina repr.a.nt. advance. made to the company to provide

temporary fund. for construction purpo ••••


NATIONAL FUEL GAS PROPOSES DEBENTUllE OFFERINO. Ka tiona 1 Fuel Gal Company, 30 Rocke fe Uer P l.. a, Itew

~ 10020, fil.d a reai.tration statement (File 2-23767) with tne SEC on June 29 aeeking registration of

$19,500,000 of stnkin. fund debenture a , due 1990, to be offared for public sale at competitive bidding.

The company will u •• the net proceeds from ita dabenture .ale to prepay $12,000,000 of bank loaos; and it

will lend the balance to it. public utility .ubsidiaria. to finance in part their 1965 construction prosram,

esttmated to co.t $14,000,000.


KOOVEIl.!ALL AIm Ili:AB.IRGilLES STOClt PlAII. llooYer lall aDd Bearine Company, 135 s. Jennett se., !!.!!!!.

Mich., filad a realatratioD .tatement (lile 2-23769) with the SIC aD June 28 seekina reaiatration of

154,500 ahare. of ca.aon .tock, to be offered under the company'. Re.tricted Stock Option Plan.


KATCHER AND WHITE SEMTBNCED. The SEC Atlaata blional Office announced June 22 (LR-3257) that Al HIItcbel

Dublin, Ga., and Carl Richard White, Atlanta, each rec.ived a two-year ,u.paDded .entence (USDC, Atlanta) for

violatins and conapiriDa to violate tha Securltle. Act anti-draud provi.iona in the .ale of securiti •• of

Colonial Discount Co., Inc. Hatcher waa a1.0 flned $1,000.


HOIIACI E. WATVJfS SiltTEMCED. Tha SEC Denvet blional Office announced June 23 (1.&-3258) that, follow
ina pleas of 0010 contendere, Horace i. Watkin. of Scottadale, Aria., .as .entenced to 6 8Onth.' ispri.onaent 
and fined $1,500 for violatin. the wire fraud .tatute, .Dd 2t year.' u-prl.onment aDd finad $3,500 for viola
ting the S.c~ritle. Act reai,tretion provlatoDl 1n th' .ale of intareata in oil and laa lea,es, the sentences 
to run conaecutive1y. W.tkin •• a. further placed OD probation for 3 years, and the priaon aentenc •• and fi~' 
were suapended on condltlon that he .. ke rt,titution and rafrain from enlaa1nl in the aecurities bualnes •• 

B.~ HOLIDAY. orHiRS auOIIiED. The SBC San Pranchco ilelional Office announced June 25 (Lll-3259) the 
entry of a ,.deral court order (USDC, Aria.) pe~nently enjoininl Roman Hollday, Policare Securities Corp.
and F. Robert Policara from further violationa of the Sacuritia, Act restatration and anti-fraud provisions
1n the 'al* of Roman Holiday aecuriti.a. 

COMPtAIIT CltlS OLD cotOKY SECURITIES, OTHERS. The SIC announcad June 25 (LR-3260) the fl1tn8 of a 
complaint (USDC, KJ) a.akina to Injoln Old Colony Sacuritt •• L~lted. Norart Mineral. Lt.ited (both of 
ToroGto, Ontario, Canada), Ch•• tronic. It. (a Leicht.nstatn corporation), Bruce E. Terry (preaident of Old 
Colony) and J.... L. MacBrian (preaident of Horart) from further violation. of the Securities Act reaiatra
tion provi8ioDl in the aale of Horart atock. The complaint al.o .eeka to enjoin Old Colony and Terry fra. 
further violationa of the anti-fraud provi.iona of tb. 'ederal aecurities law. in the sale of Old Colony
stock. A temporary re.traininl order waa i•• ued. 
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JAMES OLIVER WELLS RECEIVES SENtENCE. the SEC Seattle Rellonal Offlce announced June 28 (1&-3261) that 
a~S Oliver Well. (./k/. J .... W. Well.) of Lynnwood, W•• b., received pri.on .entenca. of 15 year. for Ir.Dd 
arceny and 10 year. (to be .erved concurrently) for making fals. repre.ent.tion. in tbe .ale of iove.t.ent 
ontracts of American Trail.r Owners of Wasbinlton, Inc., .nd Ea.y-tow Rental System of Wa.hinlton, Inc. 

HUBINGER REGISTRATION REVOKED. In a decision .nnounced today uDder the Securities Ixch.nse Act (R.l •••• 
4-7635), the SEC revoked the broker-de.ler relistratlon of John M. Hublnger, Inc., dolnl bu.ine.s •• Firet 
alonial Corp., aDd barred John Mand.vl1le Rubinaer, president, from a••ociatlon witb a broker or de.ler. 
ecording to the order, the firm, .ided and abetted by Hubinger, violated tbe SEC net c.pit.l rule durina 
nE period August 1963-Noveaber 1964 .Dd violated it. bookkeepinl requirements during Septemb.r-December 1964. 

CONSOLIDATION COAL RECEIVES EXEMPTION OiDER. The SEC h.. iaaued an exemption order under the Inv.stment 
~any Act (Rele •• e IC-429l) authoriaina Consolidation Coal eo.p.ny, Pittabursh. Pa., to purch •• e 500,000 
f its common abares from The M. A. Hanna Co., Clavel.Dd, Ohio, regiatered closed-end non-diversified iove.~
ot company, at a price of $51 per .bare. The .pplic.tion .t.tes that Consolidation Coal, • Penn.ylv.Die


orporation prtmarily enlAged ln the productlon .Dd aarketina of bltuminoua co.l and lianlte, i. affili.ted

itt-. Hanna by reason of Hanna's owner.hip of .pprox ....tely 19. 2~ of the outat.nclina CoaK)n .tock of Con.oUd.

ion Coal.


SELECTED AMERICAN SBARBS RECEIVES ORDER. the SEC ha. issu.d an order under the Iovestaent eo.pany Act

Release lC-429J) authorlzinl Selected Americ.n Sharea, Inc., Chicaso, to is.ue ita share. at net a.set

alue for substantially all of the c••h and securities of Rus. Investment Corp., an Illinois corporation.

ccordina to the application, aus. ba. two shareholder. and it. principal asset. con.ist of c•• h and .ecuri-

Ies valued at $274,223.


BROWN CO. RECEIVES ORDER. The SEC has i••ued an order under the Holdina Company Act (Releas. 35-15271)
xempting Brown Company, Berlin, •• H., from all provision. of the Holdinl Company Act on the around th.t it 
s "only incidentally a holdinl cOlllpany." Accordinl to the application, the cOlllpany's facUitie. uaed in the 
eneretion and trana.i •• ion of electric energy conetitute 4~ of it. total assets on November 30, 1964. 

ole REGISTRAtlOilS UPOR'l'ID. The followina i..uer. of .ecuritie. traded over-the-counter h.ve f11ed

egistration .tatement. with the eo.mis.ion pursu.nt to requireaents of Section 12(g) of th. Securiti •• Ex

hange Act (comp.ni •• which currently file .nnual .nd other periodic report. with the SEC .re ldentified by

'**") : 

File 
No. 0- Registrant Location 

1463 Combined Locks Paper Co. Combined Locks,** Wise. 
1462 Jerrold Corp. Phi la ••Penna. ** 1465 Keystone Alloys Co. *'" Latrobe,Pa. 
1425 The E. F. MacDonald Co. Dayton,Ohio*'" 1461 Magna Pictures Corp. N. Y.,N.Y.*'" 1458 Phila. Aquarium, Inc. H Phi la ••Penna. 

RECENT FORM 8-K FILINGS. tbe companies listed below bave filed Form 8-K reports for the montb indicated 
00 respondinl to the it.. of the Form .pecified in parentheses. Photocopies thereof may be purcha.ed from 

the COIIIII1asioD'.Public leference Section (plea.e live Newa Dige.t's "lesu. No." in o rde r Ing}, Invoice will 
be included with the reque.ted material when .. iled. An ind.x of the caption of the .everal it... of the 
fonn was included in th. June 4 Mew. Dise.t. 

Jessop Steel Co Hay 65 (11) 0-467-2 
Western Investment Real Estate Trust 

2-23013-2
Hay 65 (13)
Potter Co Apr 65 (12,13) 1-1632·2 Wrather Corp May 65 (2,7,11,12,13) 0-988-2
UVerstde Flnaocial Corp Apr 6S (3) 0-203-2

St Paul Ftre & Marine Ins Co Feb 65 (11) 2-13446-2 Southern Caltf Gas Co May65 (4,11)

Jos SchUtz 8rewing Co Apr 64 (11) 0-903-2


Intercontinental Life In8 CoChalllplonParts Rebui Lde rs Inc Apr 65(12,13) 0-227-2 2-231R8-2(11.13) 1-4958-2 Hay 65 (1)hinting Corp of Ame~ Hay 6S Hemorex Corp Apr 65 (11,13) 2-22922-2

Dni8ervices Inc May 65 (7.6) 0-77-2 Ogden Corp tolay 65 (11,13) 1-3122-2

United Artists Theatre Circuit Inc 2-11343-2 World Wide Realty & Investing Corp


Dec 64 (2) Hay 65 (2.7.13) 2-17549-2 

B 1" Saul Real Estate Investment Trust. 2-21825-2 Paramount Foam Industries MayaS (11) 2-1R954-2 
Mlly 65 (12) Perrine Industries Inc June 6S (1) 2-15771-2 

United Investors Corp Har 65 (12) 2-18204-2 PUrepac Corp May 6S (11) 0-953-2

Universal Moulded Ftber Glass Corp 0-470-2 Standard PaCkaging Corp Hay 6S (7,12,13)1-2815-2


Kay 65 (12,13)

wetkins-Johnson Co May 65 (7) 0-977-2
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Pacific Southwest Airlines May 65 (2,7) 1-5080-2 C1ad.tone Mtn Hining Co June 65 (11) 1-1525-2
Transcontinental Investing Corp Rocky Mtn Natural Ca. Co May 65 (12,13) 0-1101-2
May 65 (7) 1-4945-2 Santa Fe Drilling Co June 65 (7,13) 1-4827-2


Lear Jet Corp Apr 65 (2,3,4,1) 2-22b4b-2 Taleflex Inc Apr 65 (11,13) 0-908-2 

Robbins' Hyers Inc Hay 65 (7,8, Ala Creat Southern RR Co Hay 65 (11,13) 1-74'-2 
10.11,13) 0-288-2 Volt Technical Corp May 65 (11,12) 2-19724-2


U S Hoffman Hachinery Corp Hay 65 (12) 0-1248- 2

Wash Real Estate Investment Trust Sutro Mortgage Invest..nt Tru.t


Hay 65 (2) 0-1044-2 June 65 (11,13) 2-21050-2 
Wei I-McLain Co Inc Hay 65 (2,13) 0-1213-2 

Natl Cleveland Corp Apr 65 (2,11) 0-590-2

Highway Trailer Industries Inc Portland Gen1 11ec Co Hay 6' (12) 0-986 ..2


May 65 (2.11) 1-1030-2 Texas Power & Lt Co May 65 (11) 0-381 ..2

Pearl Brewing Co Apr 65 (11) 0-777-2

Pueblo Supermarket. Inc May 65(2,1,11.13) 2-16094-2 Pacific Asbestos Corp


Amend 12 to 8K for Oct 64 (1)

Stratofl •• Inc reb 6' (13) 2-18265-2

Cal Interstate Tel Co May 65 (7,11,12,13)0-1245-2 Pall Corp


Amend #1 to 8K for July 64 (7) 1-4311-2

Lehigh Valley Industries Inc


May 65 (2,4,7,13) 1-155-2 Perfect Photo Inc

Norfolk ~ Western Ry Co Hay h5 (13) 1-546-2 ~d #1 to 8[ for Mar 65 (7)

Penna Life Co Hay 65 (1,7) 0-896-2

rhawaut Asen Hay 65 (2,4,8,13) 1-2177-2 

J«>DIL, 10LAlQ) GiAftBD IXlMP'UON. The SIC ha. b.ued an exelllpUon order under the Inve.tMnt CoIIpanyAct 
(Relea•• tC-4292) authorlslna Model, Roland. Co., lew York, to participate in the undervrit1nl of a propo••d 
rl8ht. offarina by !he M. A. Hanna Co. (reli.tered clo.ed-end non-diversified lnve.t.ent co.pany), to It• 
•tockholder., of 100,000 capital .hare. of ..atiOGaI Steel Corp. According to the 'appI1cat1oft,Model, BolaM 
ha. an "aUlliata" ralaUonah1p to BaDDa. 

SECUlUT1&S ACt UQUTlAtlONS. BffecU.- JUM 29: Appalacbian "aUonal LUe Insurance Co., 2 ..23407 
(Aug 7): Delta Corp., 2 ..23365 (90 cta,s); Polaroid Corp., 2-23628 (40 day.); Tektronix, Inc., 2-21685; 
Will Ro.'. Inc., 2-23704. affecti .. JUDe 10: laclnl Inc., 2-23131 (904a,.).
Correction. Iff.SU .. June 28: Cordon ~evelry Corp. 2-23102 (not Jewelry Corp •• a. reported 1n the .... 
Dil.st of June 29).
Withdrawn ~une 29. Cbeccbl.nd Co. t 2-22814; We.tern Life and Accident Co., 2-23497. 

MarE TO DKAI.IaS. The laet 4ata or dle period of tiae de.l.r' are required to u.e tbe prosp8ctu. io 
tradina transactions 1. SbOWD above in p.r.ntb •••• after the aa.e of tbe ls.uer. 

*AI ••t~tecl for purpo••• of co.put1n, th. re,1etratlon f.e. 
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