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INVESTORSINTER-CONTINENTALSEEKS ORDER. Investors Inter-Continental Fund, Ltd .• 1000 Roanoke Bldg.,

nea olis Minn., oS,9 applied to the SEC for an order under the Investment Company Ac t declaring that it

ceased to be an i,nveatment company; and the COIIInission has issued an order (Re lease IC-4244.) giving inter


ted persons until June 1 to request a hearing thereon. The application states that en June 3D, 1964, the

any, a Canadian registered open-end diversified management investment company, was reorgl.l11ized pursuant


a plan approved by its shareholders and transferred its assets, liabil:f.ties and ob l igations to a Nevada

rporat10n by the same name. 

NEES SEEKS ORDER. Ntlw England Electric SyateDl and one of its electric utility subsidiaries. Massachusetts 
ectric Company, have «pplied to the SEC for an order under the Holding Company Act autho~izing Mass. Electric 
sell to NEES an additional 142,857 of its common shares at $70 per share, or for ar ?ggregate pr{ce of 

,999,990; and the COIIIIIIi8sion has issued an order (Release 35-15239) givi.ng interested pe rsons until June 14 
request a hearing thereon. According to the application, Mass. Electric will apply the proceeds from its 

ock sale to the repayment _ $11,500,000 of indebtedness to NEES incurred for construction purpos es . 

ACTION IN CONTINENTALGROWTH FUND CONCLUDED. The SEC New York Regional Office announcea May 7 (LR-3219) 
at the injunctive action filed in July 1963 against Continental Growth Fund, Inc., and certain individuals 
8 been concluded as to all defendants. In DeceDlber 1964 the court-appointed r ece Lver , wtth court approval, 
ansferrec the Fund '8 assets to National Investors Corp., and Fund shareholders t!y.cbongl?d their stock for 
ares of that company. 

COMPLAINTCITES ERLING C. OLSEN. The SEC New York Regiond Office announced May to (.l.R-3220) the filing 
a complaint (USDC SDNY) seeking to etljoin Erling C. Olsen, d/b/a Fitch Investors Se ev Lce , 129 Front St., 

w York, from further violations of the reporting, bookkeeping and anti-fraud provisions of the Federal 
curities laws. l~e Commission is also seeking an order requiring Olsen to protuce hi~ books and records 
r inspection by SEC representatives. 

I.C.S. ASSOC!Al'ES FILES FOR OFFERING. I.C.S. Associates, Inc. (to be known <lIS 1r>'1f!.l>torel'lanning Corpora-
on of America), 60 E. 42nd St., New York 10017, depositor for Single PaYDlent Investment Plans, Syscematic 
vestment Plans and Systematic Investment Plans with Insurance for the AccuJnulation c£ Shares of Axe Science 
rporation, filed a registration state~l1ent (File 2-23580) with the SEC on May 10 seek":ng registration of 
00,000 of dngle. payment plans and $3,000,000 of systematic payment plana for the 8ccumulation of shares of 
e Sc ience Corp. 

MARINEMIDLANDFILES STOCK PlANS. Marine Midland Corporation, 241 Main St., Buffalo, N. "'£. 14203, filed 
registration statement (File 2-23581) with the SEC on May 10 seeking registration of 697,324 IIhare& of 

n stock, to be offered under the company's Stock Purchase Plans and Stock Option Plans. 

TEXAS EAStERN TRANSMISSIONFILES STOCK PLAN. Texas Eastern TransDlisslon Corpor«tio!., Southern National 
nk Bldg .• Houstoll, Tex .• fi.led a registration statement (File 2-23582) with the SEC on May 12 s<:leking reg
tration of $15,000,000 of interests of participants in its Employees' Stock Puz cha se Plan, together with 
0,000 shares of cODlmOnetock that ... y be acquired pursuant thereto. 

HATTERASYACHTPROPOSESOFFERING. Hatteras Yacht Company, 2200 Kivett Dr., High Peint, N, _C., filed a 
gistration statement (File 2-23583) wHh the SEC on May 12 seeking registration of 250,000 shares "f cO'IIIIlOn 
ock , to be offered fo;: public sale through underwriters headed by Powell, Kistler & Co., 110 Old S~ .. 
yetteville, N. C. The public offering price ($4.50 per sbare maxiDlUDI*)and underwriting terms are to be 
pplied by amendment. 

The company is engaged in the business of Dl8nufacturing yachts designed for off-shere fishing and hoating 
relatively rough waters, such as those around Cape Hatteras, N. C. Of the net !H'OCeCcs frot!' its stock 

Ie , $150,000 will be used fOl" new tooling and the balance will be added to working capital, which will be 
ailable to retire indebtedness. In addition to indebtedness, the company has outstanding 845,325 common 
ares, of which manageJllent officials own approximately 55'%.. Earl Norfleet Phillips is boa zd cna Lrman and 
11is Howard Slane, Jr .• is president. 

CONGRESSIONALLIFE PROPOSES OI'FERUIG. Congressior.al Life Insurance Company, 350 Fifth Ave., New York 
001, filed a registracion stl:ttement (File 2-23584) with the SEC on May 12 seeking registration c'r 950,000 
ares of capital stock. Of this stock, 310,000 sharee are to be offered for public sale through underwriters 
aded by Lee Higginson Corp .• 20 Eroad St., New York 10005, (150,000 initially to pe rsons dcs::'gnated by the 

any). The public offering price ($5.50 per share maximuDl*) and underwriting terms are to be supplied by 
ndment. Th~ company will offer the reDl&ining 640,000 shares at the public offering price to company offi

ala and employees and certain other persons. The underwriting agreement for the publ.ic offering is con
oned upon the minimuDl sale of 190,000 shares by the cODlpany. 
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Organized under Mew York law in February 1965. the ca.pany intend a to en .... in vrit1ac life inaurance 
~n the State of Mew York. Met proceeds fro. its stock aale will be used to .eet or ..nizatlona1 expenses of 

;1' company and in the conduct of ita bus in... • Bernard M. Eiber is president. 

RECENT FOaM 8-K FILINGS. The cOilpaniea listed below have filed Form 8-K reports for the IIIOnthindicated 
and responding to the item of the Form specified in parentheses. Photocopiea thereof .. y be purchased from 
the C~1saion 'a Public aeference Section (please give Mews Digest's "lasue Mo." in ordering). Invoice will 
be included with the requested material when mailed. An index of the caption of the several items of the 
form W&8 included in the Kay 3 Newa Digest. 

Greatamerica CorpCrown Ff nar.ce- Co Inc: 
Jan 65 (2) 2-3472-2 Al'r 65 (11) 2-20991-2 

Feb 65 (12) 2-34~':?'2 
rne CHadel Life Ins of .. 'II'


Indianapolis Water Co 
Awend 11 to BK for Dec 64 (1) 2-21214-2


Apr 65 (11, 13) 2-2320-2 Pakco Cos Inc 
Amend '1 to BK for May 64 (2) 0-592-2 

Helena Rubinstein Inc Celanese Corp of America
Apr 65 (11.12,13) 1-1411- 2 Apr 65 (4,7,11,13) 1-l30B-2


Gen Foam Corp 
1-4664-2 Southwestern Electric Power Co 

8K for Jan 65 thru Apr 65 (11,12) Apr 65 (11) 1-3146-2 

olc REGISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have 
tiled registration stateaents with the Coamission pursuant to requirements of Section 12(g) of the Securities 
Exchange Act (companiea which currently file annual and other periodic reports with the SEC are identified by
"""):
File File 

No. 0- Registrant Location No. 0- Registrant Location 

803 Aircraft Armaments, Inc. Cockeysville, 789 Kingsport ~ress,Inc. ** Kingsport, Tenn. 
Md. 786 Landa Oil Co. Dallas. Tex. 

818 Allied Thermal Corp. New Bri tain, 796 Life Investors of Nebr.,lnc. Omaha. Nebr. 
Conn. 797 Liquidometer Corp. Long Is. City,

829 Aluminum Specialty Co. ** Manitowoc,Wisc. N.Y. 
811 Amalgamated Leather Cos., Inc. ** Wilmington.Del. 816 Longhorn Portland Cement Co. San Antonio, Tex 
804 Automation Industries, Inc. El Segundoj Ca l , 826 Mertronics Corp. ** Santa Monica,
795 Badger Paper Mills, Inc. Peshtigo,Wise. Cal. 
841 Braun Engineering Co. ** Detriot.Mich. 785 Nash-Finch Co. St. Louis Park,
840 The Wm. J. Burns International Minn. 

Detective Agency,Inc. ** N. Y.,N.Y. 812 National Food Products Boston,Mass.

813 Capital Finance Corp. Columbus ,Ohio 790 National Industries,lnc. Louisvi i ie ,Ky.

794 Chemical Products Corp. E. Providence, 866 Nationwide Corp. ** Columbus.Ohio


R. I. 814 New Haven Board & Carton Co ..Inc • New Haven. Conn. 
809 Chicago Helicopter Airways Inc. Chicago. Ill. B31 N. Central Air1ines,lnc. ** Minneapolis,793 Collyer Insulated Wire Co. Lincoln.R.I. Hinn. 
792 Comme~cial Filters Corp. Lebanon. Ind. 799 Penn-Akron Corp. Terryville,Colln
784 Detrex Chemical Industries Detroit.Mich. B10 Rheingold Corp. Brooklyn,N.Y.
802 East Tenn. Natural Gas Co. ** Houston. Tex. 787 Royal Industries,lnc. Pasadena,Ca1.
788 Empire Petroleum Co. Denver,Colo. 846 S. W. lndustries,lnc. Ne~ton,Mass.

827 Empire State Building B19 Standard Motel., Inc. Ing>lewood,Cal.


N. Y.,N.Y.Associates ** 807 Thrift Interstate Carp. Pittsburgh. Pat 
855 Franchard Corp. ** N. Y.,N.Y. B05 Union E1ec. Steel Corp. Pi ttsburgh, Fa.
815 Georgia Marble Co. Atlanta,Ga. 79B Washburn Wire Co. Phlllipsdale, R. 
791 Goodman Mfg. Co. Chicago,lll. 820 Watson-Willon Transportation

801 Gorham Corp. Providence,R.I.

837 Hoover Cc~ ** N. Canton,Ohio 806 

System Inc. Omaha. Nebr.


Bor Huber ('(".rp. Mari;:;n,Ohio
Whitin Machine Works Whitinsville,


Masa. ~crlJ;r:ton.Pa. S17 Yellow Tranalt Freight Lines Inc.Kansas City.Mo. 

SECUUTlBS ACT REGISTRATIOMS. .Effe5thil *7 12: Equity Funding CorporatioD of America. 2-23456 (40 day£)
Mid land -R088 Corp. (FUe 2 -23485) 0' 

Effective May 13: First Bancorporation. 2-23400 (AUI 11); Sun Oil Co. (File 2-23481); Teledyne, lac •• 2-23438 
(Aug 12). 
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