
SECURITIES AND EXCHANGE COMMISSION


lt~.nJ:W~ lID II «a ~ ~ 1r

A brief summary of financial proposals filed with and actions by the S.E.C. 

Washington 25, D.C. 
(III .rtl.rl"l 1.11 t•• t .f R.I••••• fro. Pulllle.U.... U..It, cit... u.lI.r) 

(Is.ue No. 63-11-16) FOR RE LEASE .....-:1:..09;.::;6:..,3_---!N::.::o:..:.v:=emb=e~r....:2=..1:9
PDlSION LIFE INSURANCE CO. FILES FOR REGISTRATION. Pension Life Insurance Company of America, 23 Fulton 

St., Newark, N. J., filed a registration statement (File 2-21901) with the SEC on November 26 seeking reg
istration of 176,000 shares of common stock ($2 par value) to be offered for public sale. No underwriting 
will be involved since it is proposed that the shares will be sold by officers and directors of the company. 
No fees or co.aissions will be paid, but officers and directors will be retmbursed for any expense incurred 
in coon.etion with the proposed sale. Officers and directors will have the opportunity to purchase up to 
35,000 shares (which ..aunt includes 16,000 shares by the founders) within five days of the effective date. 
The offering price (..xt.um $10 per share*) is to be supplied by ..endment. 

The ca.pany was organized under the laws of New Jersey on February 21, 1963 and, when permitted, intends 
to write various for.a of life insurance and annuities in the state of New Jersey. If business warrants. the 
company may later seek authority to do business in other states. Proceeds from the stock sale will be used 
for general business purposes. An amount of $2 per share will be credited to capital and an amount of $8 per 
share to capital surplus, against which organization expenses and the expenses of this offering will be charged. 
Surplus funds. if any. will be invested in income producing securities or investments permitted by the Insur
ance Law of the State of New Jersey. As of November 15, 1963 there were outstanding 4.000 shares of common 
stock and 8.000 warrants to purchase common stock, 501 of each being owned by Otto M. Sherman, president and 
director. and Philip Gord1s. vice president and director ("founders"). Each warrant entitles the founder to 
purchase two shares of common stock under certain conditions. 

CONSOLIDATED WATER CO. FILES FOR REGISTRATION. Consolidated Water eo.pany,327 So. LaSalle St .• Chicago. 
filed a registration statement (File 2-21902) with the SEC on Noveaber 26 seeking registration of 36,000
shares of common stock to be offered for public sale through an underwriting group headed by Smith. Barney & 
Co. Inc .• 20 Broad St •• New York. The public offering price and underwriting terms are to be supplied by 
amendment. 

Organized in Delaware in 1955 as a water utility holding ca.pany. the company owns all of the outstanding 
COBaOn stock of five operating subsidiaries located in California. Indiana, Missouri and Ohio. In addition. 
the ca.pany ovos $625.000 of 6~ cumulative preferred stock of Arizona Water Co., an affiliate. The company.
through its subSidiaries. engages in the collection, purification, distribution and sale of water for public 
and private use and consuaption and for fire protection. Net proceeds from the stock sale will be applied 
against outstanding short term bank loans which as of October 31. 1963 totaled $1,210.000. The company and/or 
subsidiaries are presently involved in the acquisition of other water utilities and construction expenditures.
Such expenditures are initially financed by short-term bank loans by the subsidiaries or by the ca.pany, whicb, 
in turn, advances the proceeds to the subsidiaries. It is anticipated tbat the company and subsidiaries ..y 
issue additional debt or equity securities. In addition to other indebtedness the company as of October 31. 
1963 bad outstanding 1.443,600 shares of coaaon stock. of which the officers and directors as a group owned 
beneficially 46,945 shares. Frank A. O'Neill is president and director and lenneth D. Knoblock is executive 
vice president. treasurer and director. 

HEALTH INSURANCE OF VERMONT FILES FOR RIGHTS OFFERING. Health Insurance of Vermont. Inc.. 109 S. 
Winooski Ave •• Burlington, Veraont, filed a registration statement (File 2-21903) with the SEC on November 26 
seeking registration of 40.000 shares of ca..on stock to be offered for subscription by common stockholders at 
the rate of one share for each three sharea held. No underwriting ia involved. The record date and subscrip
tion price (.axt.u. $9.00 per share*) are to be supplied by ... ndment. 

Incorporated under the laws of Ver.ont in 1961, the co~any, wbich is still in the develop.ent stage and 
has operated at a loss since ita inception. 1s engaged 1n the business of health insurance. The net proceeds
fra. the .tock sale will be uaed to increase capital and paid-in surplus and to meet operating expenses. The 
co.pany has outstanding 110.200 sbares of ca..on stock. of which directors and officers of the company. as a 
group. owned 19.5~ as of Septa.ber 30. 1963. Of the outstanding shares. 42.050 shares are reserved for issu
ance under the co.pany's restricted stock option plan and other options. If the 40,000 shares proposed to be 
offered are sold, the book value of each share sold at the subscription price will be approxtm&tely $3.80. 
Bernard H. Zeta is cbairaan of the board and president of the ca.pany. 

CALVERT - HID-AMERICA, INC. FILlS FOR OFFERING. Calvert - Mid-America, Inc., 1200 Petroleum Club Bldg., 
Oklahoma City, Okla., filed a registration stat...nt (File 2-21904) with the SEC on November 26 seek
ing registration of 250 participating units in the Calvert - Hid-America. Inc. 1964 Fund, to be offered for 
public sale at a price of $10.000 per unit. subject to assessments for completion costs. The Fund will con
sist of an undeterained number of oil and/or gas projects. Each project will consist of working interests 
under one or more oil and gas leases on lands located within the United States (including Alaska) or Canada. 
It is expected that operations of the Fund will be located in the Hid-Continent, Rocky Mountain and Gulf Coast 
areas. 

The company was formed on October 28, 1963, and has had no business transactions other than the insurance 
of 10.000 sbares of capital stock and the acquisition of all the outstanding capital stock of Hidamco, Inc., 
an Oklahoaa corporation which is a registered broker-dealer, fro. Hid-America Hinerals, Inc., for a cash 
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con.ideration of $11,000. Of the company's 10,000 ahares of capital stock, Mid-America owns 5,000 shares; 
H. K. Calvert president of the company, owns 2,000 abare., and F. A. Calvert, Jr., vice president, owns

2,750 abares. It is contemplated that tbe company will engage generally in the business of exploring for,

developing, and operating oil and gas reserve. and propertie ••


Solicitation. for the purcha.e of the 250 unit. will be made by the company, a. i.suer, and by Midamco, 
a. underwriter, all on a be.t-effort. basi.. Unl ••• a aint.wD of 50 units ($500,000 plus coapletion a.sess
ments) are subscribed on or before April 30, 1964, all .ub.cription. will be cancelled and all fund. paid on 
.ubscription. will be returned to the subscribers. If at least 50 unit. are subscribed by April 30, 1964, 
.olicitation. for additional subscriptions ..y be continued, at the pleasure of the company, until June 30,
1964, after which date no further .ubscription. will b. solicited or accepted. Upon termination of solicita
tions, if the .aid aintmu8 units have been sub.cribed, an underwriting commission of $100 will be paid by 
each unit sub.cribed, plus certain costs. The net proceeds fro. the sale of the unit. will be used to cover 
the co.ts to the participant. of acquiring the projects, or interests therein, and of drilling test wells on 
tbe projects. 

PRUDENTIAL FILES FOR GROUP VAlUABLE UTUBMINT COIITRACTS. The Prudential Insurance Company of Aaerica, 
Prudential Plaza, Newark, N. J., filed a regi.tration statement (File 2-21905) with the SIC on November 27 
seeking regi.tration of $25,000,000 of group variable retireaent annuity contracts designed to fund and pro
vide benefit. under pension and profit-sharing plans establisbed by self-employed individuals for themselves 
and their .-ployees pursuant to the Self-m.ployed Individual. Tax Retirement Act of 1962. Prudential will 
offer the contracts through its home office and regional home office employees and through its group sales 
offices in tho.e state. in which the contracts.., be lawfully sold. It will also offer the contracts 
through licensed .ales repre.entative. and in.urance broker., provided clearances to do 80 are secured in any 
jurisdiction where .ucb clearance ... y be necessary or desirable. The group variable retirement annuity con
tracta provide that Prudential, after notice to tbe contract bolder, ..y refuse to accept further contribu
tions if the .ua of the contributions in any year under both the variable annuity contract and the companion 
fixed-dollar annuity contract al.o offered by Prudential is less than a stated amount. This ..aunt may be 
different under different contracts but it will not be le.s than $50,000. For tbis reason the contracts will 
be sold prt.arily through associations. 

The group variable retireaent contract. will be adainistered through a separate account, the Variable 
Contract Account of Prudential, establisbed to adainister all contracts issued by the company which provide
for values or benefits which vary according to the investaent re.ult. of a separate investment portfolio.
All the .... t. and liabilities of tbe Variable Contract Account will be allocated, within the Account, to 
one of two component account. known respectively a. the "Investment Fund" and tbe "Otber Assets." The In
vest.ent Fund will be legally .egregated frca the other assets of Prudential, i.e., the assets of the Invest
aent lund will not be subject to claiaa of any persons except tbose covered under variable contracts. The 
assets of the Otber As.et. account, to the extent they exceed the liabilities of this account, will be tbe 
insurance .urplus of tbe Variable Contract Account and will be part of the general surplus of Prudential. 
The total aarket value of the asset. in tbe Investaent Fund will be equal to the total reserve liability for 
all pa,.ant. or value. which vary to reflect the investment results of the Investment Fund. Ninety-five per
cent of .ach contribution ..de by or on behalf of a person participating in the group variable retirement 
annuity contract will be applied to cr.dit "Accu.ulation Units" for such person, and this aaount will become 
part of the Investaent Fund. The Accuaulation Unit i. tb. basis on which records under the contract will be 
kept and the values thereunder deterained. The r... ining five percent of each contribution will be placed 
in tbe OCher Asaeta of tbe Variable Contract Account and will be held to provide for Prudential's operating
expenses and, if required, to belp ... t Prudential'. guarante.s under its contracts. In addition to tbe 
five percent of tbe contribution on bebalf of each participant to be retained by Prudential for expenaes and 
contingencies and not be placed in the Iav••taent Fund, a aontbly charge at the effective annual rate of 
0.51 of tbe applicable reserve liability under the contract will be ..de in determining accuaulation and 
annuity unit value.. Al.o, an aanual charge, whicb will be .et forth in the contract and ..y be a. much as 
$25 for tbe fir.t year of participation and $10 thereafter, d.pending upon the extent to which services and 
record-keeping functiOns are perfor.ed by prudential, will b... de for each participant under tbe contract 
and a charge in the .... aaount will be .. de wben a participant's accu.ulat1on is canceled for any reason. 
Taxes arising frca the operation of the Inve.taent Fund will be d~~ucted in determining the investment re
turn of the Inve.tment Fund. ,~_ 

P.S.I. INDUSTRIES UCBlViS BXBHPTION OIlDn. The SIC has is.ued an order under the Securities Exchange
Act of 1934 exa.pting P.S.I. Industries, Inc., of Chicaso, Ill., frca the duty to file annual and other 
periodic reports with the eo.ai.sion. The coapany has filed reports pursuant to an undertaking contained 
in a 1946 regi.tration .tateaent under the Securities Act of 1933. According to the coapany's application, 
all but 1,630 of the 400,000 outstanding sbares of ca..on .tock are beld by Wallace A. Erickson & Co.,
which i. 1001 owned by Wallace A. Itickaon and his wife, and Erickson & Co. expects to acquire the remain
ing 1,630 sbares frca the 30 bolder. thereof. 

AMERICAN ELECTRIC POWER RECEIVES OlDER. The SEC has issued an order under the Holding Company Act (Re
lease 35-14971) authorizing American Electric Power COIIIpany,Inc., New York holding cogpany, to pay a stock 
dividend at the rate of three .hares on each 100 .bares of its outstanding $6.50 par value common stock. 
The dividend i. to be payabl. January 10, 1964, to holder. of record on December 9, 1963. 

JERSEY CENTllAL POWER & LIGHT SEEKS OlDER. Jersey Central Power & Light Co., Morristown, N. J., an 
electric utility subsidiary coapany of General Public Utilities Corporation, a regi.tered holding company, 
baa applied to the SEC for an order under the Holding Coapany Act authorizing the coapany to &Dend its 
charter to permit it to engage in hydroelectric activities and authorising related transaction., and tbe 
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eo-aillion has illued an order (leleale 35-14912) giving interelted perlons until December 20. 1963. to 
requelt a hearing on the application. 

Jersey Central is engaged in the business of Ite" generation. trans.ission. distribution. and sale of 
electric energy in New Jersey. It propolel to ..and itl charter to authorize it to construct. own. and 
operate d... and other hydroelectric facilities. including puaped storage power facilities. and to use 
condemnation powers to acquire properties required for these purpoles. all as permitted by a New Jersey law 
~lch bee ... effective on June 14. 1963. This proposed aaeDdaent requires the affirmative vote of tbe cam
p",'s outstanding coaaon stock. all owned by GPU. Jersey Central also proposes to acquire. for $1.000. the 
e.pttal stock (100 shares of $10 par coamon stock) of Yards Creek Puaped Storage Power Coapany and. follow
~g the proposed charter a.ena.ent. to ~rge Yards Creek into Jersey Central. In addition, Jersey Central 
proposes to aaend its charter to authorize an increase (from lal to 2al of the aggregate of Jersey Central's 
secured indebtedness. capital. and surplus) of securities representing unsecured indebtedness which it ..y 
have outstanding at anyone ttm.. The affi~tive vote of tbe bolders of two-tbirds of tbe company's out
standing preferred Itock. all publicly held. and two-thirds of the comaon stock is required to effectuate 
this aaendaent. Jersey Central propoles to solicit proxies fro. its preferred stockholders for such 
vote in connection with a Ipecial ..eting of stockholders called for that purpose. 

LIFE AHD FlRANCE RECEIVES- ORDER. The SEC haa issued an order under the lnvestaent Company Act (Release
IC-38l1) extending the period of exa.ption of Life and Finance Coapanies. Inc •• Indianapolis. Ind •• from 
provisions of the Act until such tt.e as the eo..tslion has entered an order determining the coapany's status 
under the Act. The order is lubject to the coapany's coapliance with its undertaking that pending deteraina
tion of itl Itatua under the Act it will not. without prior penahsion of the ec-iaaion. engage in any t.r.I
action or take aD¥ action which would be prohibited to a registered investaent company. 

KIDLAIID CAPITAL CORPORATlOli 8EUS OIlDB. Midland capital Corporation. New York s.. ll bulinesl invest
~nt coapaay. baa applied to the SEC for an exa.ption order under the Invest..nt Company Act of 1940 with 
respect to certain proposed tranaactions between Midland and Florence Nightingale Nursing H~. Inc •• and the 
eo..tssion has iasued an order (Release IC-3832) giving interested persons until December 12 to requelt a 
hearing on the application. Florence il loon to be organized as a New York corporation and will be conaidere~ 
a ...11 bUlinesl concern under the 8.. 11 Busin..s Invest..nt Act. Midland proposes to invelt an aggregate of 
up to $500.000 in Florence. which plans to construct a nursing b~ to be located at 167 - 115 East 96th St •• 
New York. on property currently owned by Charlel E. Sigety and Willi .. N. Breger. 

SECURITIES ACT UGISTllATIOliS. Effective Noveaber 21: Pacific Northwest Bell Telephone Co. (File 2
21868). Effective Noveaber 29: Beck'i. Inc. (File 2-20455)i Progresl Manufacturing Company. Inc. 
(File 2-2l848)i Security Title and Guaranty Co. (File 2-21786); United Investors Corp. (File 2-21613). 

*As estiaated for purpoles of computing the registration fee. 
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