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Statistical Release No. 1930. The SEC Index of Stock Prices, based on the closing price of 300 com.on stocks 
for the week ended Septeaber 27, 1963, for tbe composite and by .. jar industry groups compared with the pre
ceding week and with the highs and lows for 1963 is as follows: 

1957-59 • 100 Percent .!ill.9/27/63 9/20/63 Change !!!.ah !e! 
CoIBposite	 146.7 149.0 -1.5 149.0 130.6 

Manufacturing 137.6 Rl40.7 -2.2 140.7 121.1
Durable Goods 133.6 Rl36.9 -2.4 136.9 116.2
Non-Durable Goods 141.4 144.3 -2.0 144.3 125.8
Transpo rtation 126.0 128.4 -1.9 131.7 106.4
Utility 183.2 182.4 +0.4 183.2 170.3
Trade, Finance & Service 178.3 179.9 -0.9 180.9 153.8
"ining Il - Ilevised 129.6 133.5	 -2.9 135.6 104.2 

SECUIUnES ACT REGISTRATION STATEMENTS. During the week ended SeptUlber 26. 1963, 21 registration

,·stat.-nU were filed, 25 bec.. effective, 3 were withdrawn, and 266 were pending at the week-end.


ALLEGHENY POWEll SYSTEM SEEKS ORDER. Allegheny Power Systea, Inc., New York registered balding company, 
and its utility subsidiary, Konongahela Power eo.pany, have applied to the SEC for an order under the Hold
ing eo.pany Act with respect to the proposed organization of Allegheny Power Service Corporation and the 
transfer to the new corporation of certain servicing activities of Allegheny, Monongahela, and West Penn 
Power Company, another subsidiary of Allegbeny; and tbe Commission has issued an order (Release 35-14948) 
giving interested persons until October 30, 1963, to request a bearing tbereon. According to the applica
tion, the Service eo.pany will be organized under Maryland law and sell to Allegbeny 5,000 capital shares 
for $50,000 and $450,000 of long-tera notes. The Service Company will acquire all of the pbysical property 
and leasehold t.proveaents now owned by Allegheny and will co...nce operations with initial capital of 
$500,000, of which $328,000 will be invested in property and $172,000 in cash available as working capital. 
The application states tbat organization of tbe Service Company will permit .are equitable allocation of 
system service costs and improve utilization of system manpower. 

PENN PUlL GAS SEIKS ORDER. Penn Fuel Gas, Inc., an OXford, Pa. exelllptholding ca.pany, and John H. 
Ware, 3rd. an affiliate of Penn Fuel, have applied to the SEC for an exelllptionorder under the Holding 
Company Act with respect to the acquisition by Penn FUel of capital stock of s.Mitsburg Gas eo.pany; and the 
Commission has issued an order (Release 35-14949) giving interested persons until October 18, 1963 to re
quest a hearing thereon. According to the application, PenD FUel proposes to acquire for $30,000 all of the 
capital stock (300 shares) of E.-itsburg Gas, recently organized under Maryland law to provide natural gas
service in the Town of s..itsburg, Md. and vicinity (which presently bas no gas service other than bottled 
gas). the proceeds of the stock sale, together witb advances fr~ Penn Fuel and others in aid of construc
tion. will be used by m..itsburg Gas to pay the cost of construction, estimated at $213,300. of the necessary 
transmissioo and distribution facilities. 

TERMINATION OF TRUSTEED NEW YORK BAIfl( SHARES REGISTRAnON PROPOSED. The SEC has issued an order under 
the Investaent Company Act (Release IC-3779) giving interested persons until October 14, 1963 to request a 
bearing upon its proposal to declare that Trusteed New York Bank Shares, a New York unit investment trust, 

I,	 bas ceased to be aD investaent company., Trusteed's sponsor, National Associated Dealers, Inc., was dissolved 
by procla.. tion of the Secretary of State of Mew York in 1947. In 1948 the Trust was terminated by the 
Trustee (Empire Trust Company) and a first distribution of assets was .. de to holders sbortly thereafter; and 
a final distribution was paid in 1956 and th~ Trustee no longer holds any assets of the Trust. 

FLORIDA CITRUS INDUSTRIES, lNC. ElUOlNED. The SEC Atlanta Regional Office announced September 25 (La
275) the entry of a Federal court order (USDC, SD, Fla.) per.anently enjoining Florida Citrus Industries,
Inc. and its president, Alfred D. Van. both of Orlando, Fla., fr~ further violations of the Securities Act 
registration provisions in the offer and sale of invest.ent contracts of the company consisting of units of 
araBle grove properties coupled with contracts for .. intaining the groves and harvesting and marketing the 
fruit to be derived tberefrom. the defendants consented to entry of the injunction. 

ISRAEL INVESTORS FILES FOR StoCK OFFERING. Israel Investors Corporation, 850 Third Ave., New York, 
filed a relistration statement (rile 2-21735) with the SEC on September 26 seeking registration of 100,000 
shares of ca..on stock. to be offered for public sale at $104 per share (payable in cash or certain State of 
Israel bonds). No underwriting is involved. The ca.pany is registered under the lnv.st.-nt Company Act 
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of 1940 as a closed-end non-diversified .ana ....nt invest.ent ca.paay and is enl&sed ia investing in private 
industries located in Israeli and tbe net proceeds fra. tbe stock sale will be used for sucb invest~nts. 
La addition to certain indebtednesa, the ca.paay bas outstanding 176,459 shares of c~n stock, of whicb 
management officials aa a sroup own 71. S..uel Rothbers is president and Louis H. Boyar is board cbair.an. 

INTERNATIONAL LIFE OF BUFFALO FILES FOR RIGHTS OFFERING. International Life Insurance Ca.pany of 
Buffalo, 120 Delaware Ave., Buffalo, •• t., filed a regiatration stat..ent (File 2-21736) witb tbe SEC on 
Septe.ber 26 seekins registration of 125,900 shares of capital atock. It ia proposed to offer such stock 
for subscription by capital stockholders at the rate of one share for each four shares beld. The record 
date and subscription price (.axt.ua $32 per share*), as well as ca..iasion payable to securities dealers 
who ..y participate in the offerins, are to be supplied by ...ndaent. 

The co~any is engaged in tbe business of s.lling various for.. of life insurance aad aanuitie. a. well 
as individual accident and health insurance. The oet proceeds fro. the stock sale will initially be invested 
in securities peraitted by New tork insurance law and tbereafter, tOlether with additional income, used as 
needed to absorb the cost of wrltlas new iaaurance, set up proper reserves in connection therewith and in 
general fiunce of the cOllPaayIS operations. The cOIIIpaaybas outatandill8 501,000 shares of capital stock 
(witb a $2.76 per share book value), of which maus ...nt officials as a IroUP own 11.5X. Harold D. Farber 
is president and board cbair.an. 

GIEAT LAKES HOMES FILES FOR OFFERIMG AND SECORDARY. Great Lakes Hoaes, Inc., Sbeboygan Falla, Wisc., 
filed a resistration stat~nt (File 2-21737) with tbe SEC on September 27 seekins registration of 160,000
shares of ca..on stock, of wbich 100,000 sbares are to be offered for public ..le by the co.pany and 60,000
shares, being outstanding stock, by the holders thereof. The Milwaukee Coapany, 207 East Milwaukee St.,
Milwaukee. heads the list of underwriters. The public offering price (.axt.ua $10 per share*) and under
writing teras are to be supplied by ...ad.ent. 

The ca.paay and its subsidiaries are prt.arily engaged in the ...ufacture of cuatom-desisned, factory-
built '~ouse packages" conaisting of the basic carpentry for single and .ulti-faaily dwellin .. , including 
structural ~1Iben, partitions, sidinl, roofing, hardwood floora, kitchen cabiaeta, .Ulworlt, windows and 
ready-bung doors in pre-aaae.bled aections. Theae packages are sold to builders and other dealers who use 
thea in the construction of finished houaes for sale in the retail houa1ng markets. Of the net proceeds
fro. the ca.pany IS sale of additional stock, tOlether vith $1,000,000 proceeds froa accounts receivable 
financinl, $235,000 vill be used to retire abort-tera notes payable to supplier. &ad othersi $120,000 to 
retire sbort-tera bank 10&88i $45,000 to retire chattel ..rtaales on certain equi,..at; &ad the balance will 
be added to seneral funds to provide additional working capital. Of the latter, it is anticipated tbat 
about $1,000,000 will be used to reduce accounts payable.

In addition to various indebtedne.s, the ca.pany has outatandill8 365,287 shares of caa.on stock, of 
wbicb Lee Lanon, board chair.an and president, owns 194,092 shares (53.11) and proposes to sell 50,000 
shares. Harold Larson, a director, proposes to sell 10,000 of 20,299 shares owned. 

CHICAGO MUSICAL IMSTRUMEMT FILES lOR OFFERDIG MID SKCORDARY. Chicago )ksical Instrument Co., 7373 
North Cicero Ave., Chicaso, filed a registratioD stateaent (File 2-21738) witb the SEC on Septa.ber 27 
seeking regiatration of 190,000 shares of ca..on stock. of which 50.000 sharea are to be offered for public 
sale by the coapany and 140,000 ahares, being outstanding stock, by the holders thereof. S.ith, Barney & 
Co., Inc., 20 Broad St., Nev York, heads the list of underwriters. The public offering price (.axiaum $26 
per ahare*) and underwriting teras are to be supplied by ...ndaent. 

The co.pany ia a ..nufacturer and a diatributor of .uaical inat~nta and accessoriea, including Lowrey 
electronic organa, Story & Clark pianos, Gibson and Bpipbone luitara and electronic -.plifiers, Olds band 
instruments, the Cordovox, accordions and violins. Of the net proceeds fro. the ca.pany'a s.le of additional 
stock, $400,000 will be used to expand the ca.pany's executive offices and the balance, together with other 
funds, to expand facilities for the production of Olda band inatru.ents, Gibson and Epipbone guitars and .-pIt
fiers and Story & Clark pianoa. In addition to certain indebtednesa, the ca.paay bas outstanding 1,579,058
ahares of Co.DOn stock, of which the f_ily of M. H. Berlin, president, CN'IlS 20.8'1aad ..nageaent officials 
.s a group 16.5X. The prospectus lists 70 sellin8 stockholders owning an a..relate of 809,289 sbares, includ
ins M. H. Berlin and Arnold Berlin. executive vice president, who propose to sell 20,070 and 16,145 sbares, 
respectively (of 133,792 and 51,736 ahar.s owned, respectively). 

SECURITIES ACT REGISTRATIONS. Effective Septellber 27: .Bradford Speed Packaging & Develo~nt Corp.
(FUe 2-21593). 

*Aa esti.. ted for purposes of co.puting the registration fee. 
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