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A brief summary of financial proposals filed with and actions by the S.E.C. 

('n o,d.,lng full t.xt of R.I.a... from Publication. Unit, elt. numb.r) 

FOR RELEASE __ ~Jaan~u~a~r.y~3~Q4'-L19~6~1_ 

Statistical Release No, 1731. The SEC Index of Stock Prices, based on the closing price of 300 common stocks 
for the week ended January 27, 1961, for the composite and by major industry groups compared with the preced
ing week and with the highs and lows for 1960 - 1961 is as follows: 

1957-59 100 Percent 1960 .. 1961= 
1/27/61 1/20/61 Change High Low 

Composite 123.6* 121. 2 -12.0 123.6 107.7 

Manufacturing 117.5 115.5 fl.7 122.0 103.6 
Durable Goods 120.1 119.0 -10,9 129.5 107.7 
Non-Durable Goods 115.1 112.3 -12.5 115.1 99.5 

Transportation 100.6 102.2 -1.6 108.3 87.1 
Utility 154.4* 148.8 -IJ.8 154.4 118.4 
Trade, Finance & Service 136. 9)~ 131.3 -11.2 136.9 120,5
Mining 

* New High 
87.2* 86.1 f1.3 87.2 67.0 

SECURITIES ACT REGISTRATION STATEMENTS, During the week ended January 26, 1961, 20 registration state
ments were filed, 20 became effective, J were withdrawn, and 316 were pending at the week end, 

KINGS ELECTRONICS FILES FOR OFF ERING AND SECONDARY, Kings Electronics Co., Inc" 40 Marb1edale Ro ad , 
Juckahoe, N. Y., filed a registration statement (File 2-17524) with the SEC on January 27, 1961, seeking re
gistration of 295,187 shares of common stock, of which 250,000 shares are to be offered for public sale by
the company and 45,187 shares, being outstanding stock, by the present holders thereof. The new shares are 
to be offered for sale at $4 per share through a group of underwriters headed by Ross, Lyon & Co., Inc,.
which will receive a 40¢ per share commission and $15.000 for expen se e , The 45,187 outstanding shares will 
be offered by the holders thereof in the over-the-counter market or on any securities exchange upon which 
they may be listed at prices not in excess of the prevailinp prices; but this stock will not be sold until 
60 days from the date of this company offering. The registration statement also includes 25,000 outstanding
common shares which were sold to the underwriters by certain principal stockholders of the company at $1.33 
per share. 

The company is engaged principally in the design, development and manufacture of radio frequency con
nectors. Its other products include test equipment, miscellaneous electronic components, telephone plugs
and jacks and microwave components. The $843.000 net proceeds from the company's sale of new stock will be 
used as follows: $66.290 to repay factoring advances, which were used for general working capital; approxi
mately $100,000 for the purchase of additional machinery and equipment; approximately $65,000 to develop the 
company's present line of connectors and to extend its activities in the field of multiple-contact connectors;
approximately $100,000 for continued research in the design. development and production of components for 
micruwave instruments, and approximately $35,000 to transistorize and miniaturize its present line of test 
instruments. The balance of approximately $476.710 will be added to working capital and used for general
corporate purposes as required, including the financing of additional accounts receivable. 

In addition to certain indebtedness. the company has outstanding 826,000 shares of common stock. of 
which Morton R. Weissman, president, owns and/or holds of record 521.033 shares and William V. Frankel, owns 
199,467 shares. Of the 45.187 outstanding shares to be sold 60 days after this offering. Frankel, Elliot D, 
Ulman, a vice president, and Ivan Suss propose to sell an aggregate of 36,000 shares, and Weissman, as a 
custodian. proposes to sell the remaining 9.187 shares, 

LAFAYETTE RADIO ELECTRONICS PROPOSES DEBENTURE OFFERING AND SECONDARY. Lafayette Radio Electronics 
Corporation, 165-08 Liberty Avenue. Jamaica, New York, filed a rep,istration statement (File 2-17525) with the 
SEC un January 27, 1961. seeking registration of $2.500,000 of convertible subordinated debentures due 1976 • to be offered for public sale by the company. and 100.000 outstanding shares of common stock, to be offered 
for public sale by the present holders thereof. The offering is to be made on an all or none basis through
underwriters headed by C. E. Unterberg, Towbin Co. The interest rate 0\1 the debentures, and public offering
price and underwr Lt Inp terms for both issues are to be supplied by amendment. 

The company and its subsidiaries are engaged in the business of distributing an extensive line of elec
tronic parts and equipment and high fidelity sound components and in the eng Lne ar Lng , designing. as semb Lt ng
and distributing of electronic equipment in kit and wired form, The net proceeds from the company's aa le of 
the debentures will be used as follows: $750,000 to the repayment of presently outstanding loans in approxi
mately said amount which arc secured by time payment accounts receivable of the company under arrangements
for the factoring of time payment accounts, the effective cost of which has averaged approximately 12-14% 
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pe r  ,annun;  an e s t i m a t e d  $500,000 t o  t h e  p a r t i a l  repayment  o f  p r e s e n t l y  o u t s t a n d i n g  s h o r t -  term unsecured bank 
l o a n s  i n c u r r e d  f o r  working c a p i t a l  pu rposes ;  a p p r o x i m a t e l y  $250,000 f o r  t h e  d e s i g n  and development  o f ,  and 
t h e  p u r c h a s e  o f  i n v e n t o r y  f o r ,  new p r o d u c t s  i n c l u d i n p  k i t s  f o r  t e s t  equipment ,  c i t i z e n  band t r a n s c e i v e r s ' a n d  
amateur  colnrnunication k i t s ;  and an e s t i m a t e d  $150,000 w l l l  be r e s e r v e d  f o r  t h e  p u r c h a s e  o f  equipment  and f a c i -
l i t i e s  f o r  t h e  company's proposed p l a n t  i n  Nassau County, Long I s l a n d ,  The b a l a n c e  w i l l  be ilddcd t o  work ing  

c a p i t a l  and used f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s ,  i n c l u d i n g  t h e  f i n a n c i n g  o f  i n c r e a s e d  i n v e ~ c t o r i e s  and r e -
c e i v a b l e s .  

I n  a d d i t i o n  t o  c e r t a i n  i n d e b t e d n e s s ,  t h e  company has  o u t s t a n d i n g  1 ,025,000 s h a r e s  o f  cornmoll s t o c k ,  o f  
which Abraham Pletman,  p r e s i d e n t ,  owns 289,342 s h a r e s  and p roposes  t o  s e l l  29,500 s h a r e s ,  and Flax 11. ~ r a n z - / 

b e r g ,  e x e c u t i v e  v i c e  p r e s i d e n t ,  owns 277,081 s h a r e s  and p roposes  t o  s e l l  29,500 s h a r e s .  The p r o s p e c t u s  l i s t s  

e i g h t  o t h e r  s e l l i n g  s t o ~ k h o l d e r s .  

SHOUP VOTING kV.CHINE CORP. FILES FOR OFFERING. The Slioul~ V o t i ~ r ~  4 1  E a s t  42nd Plachine C o r p o r a t i o n ,  S t . ,  
New York, f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-17526) w i t h  t h e  dEC O I I  J a n u a r y  27, 1961, s e e k i n g  r e ~ i s t r a t i o n  
o f  110,000 s h a r e s  o f  common s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  on an a l l  o r  none b a s i s  th rough  u n d e r w r i t e r s  
headed by Burnham and Company. The p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  terms a r e  t o  be s u p l ) l i e d  by arciend- 
ment. The company h a s  a p r e e d  t o  s e l l  t o  t h e  p r i n c i p a l  u ~ l d e r w r i t e r  a t  1 ~  p e r  w a r r a n t  s h a r e ,  a f i v e  y e a r  war-
r a n t  t o  p u r c h a s e  11,000 common s h a r e s  @ t  an i n i t i a l  p r i c e  pe r  s h a r e  t o  be  s u p p l i e d  by aniendment). 

The company i s  engaged i n  t h e  a s sembly ,  mai lufacture ,  d l s t r i l ~ u t i o n  and s a l e  of  v o t i n g  machines  and t o l l  
c o l l e c t i o n  d e v i c e s  and o f  a u x i l i a r y  and s u p p l e r n e ~ ~ t a r y  equipment  and s e r v i c e s  f o r  s u c h  machines  and d e v i c e s ,  
a s  w e l l  a s  r e s e a r c h  and development  f o r  t h e i r  improvement.  The n e t  p roceeds  from t h e  s t o c k  s a l e  w i l l  be 
a p p l i e d  t o  t h e  r e d u c t i o n  o f  a c c o u n t s  p a y a b l e  t o  s u p p l i e r s  and f o r  a d d i t i o n a l  working c a p i t a l  and g e n e r a l  
c o r p o r a t e  purposes .  

I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  outstandi11.g 390,000 s h a r e s  o f  coiuncort s t o c k ,  o f  which Lewis 
M. S c h o t t ,  board chairman and resident, owns 100% o f  r e c o r d  and 82% b e n e f i c i a l l y .  According t o  t h e  prospec-  
t u s ,  S c h o t t  has  a g r e e d  t o  s e l l  70,200 s h a r e s  t o  s e v e r a l  p e r s o n s ,  none o f  whom w i l l  own a s  riiuch a s  10% o f  t h e  
o u t s t a n d i n g  s t o c k  o f  t h e  company and two o f  whom a r e  o f f i c e r s .  

RANDOPI HOUSE FILES FOR SECONDARY. Random House, I n c .  , 457 Pladison Avenue, New York, f i l e d  a  r e g i s t r a -  
t i o n  s t a t e m e n t  ( F i l e  2-17529) w i t h  t h e  SEC o n  J a n u a r y  27, 1961, s e e k i n g  r e g i s t r a t i o n  o f  121 ,870  o u t s t a n d i n g  
s h a r e s  o f  common s t o c k ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  by t h e  p r e s e n t  h o l d e r s  t h e r e o f  th rouph  ' u ~ t d e r w r i t e r s  
headed by A l l e n  & Company. The p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e rms  a r e  t o  be  s u p p l i e d  by amendment. 

The company ( i n c l u d i n g  s u b s i d i a r i e s )  i s  i n  t h e  b u s i n e s s  o f  p u b l i s h i n g  and d i s t r i b u t i n g  a  wide  v a r i e t y  o f  
books. I n  May 1960, t h e  company a c q u i r e d  a l l  o f  t h e  o u t s t a n d i n g  c a p i t a l  s t o c k  o f  ( 1 )  A l f r e d  A. Knoph, Inc .  
i n  exchange  f o r  135,000 common s h a r e s  o f  t h e  company, ( 2 )  Beginner  Books, I n c .  i n  exchange  f o r  25,000 common 
s h a r e s ,  and (3) The L; W. S i n g e r  Company, Iuc .  and F r a n s i n  R e a l t y  Corp. i n  exchange f o r  150,000 common s h a r e s .  

I n  a d d i t i o n  t o  c e r t a i n  i n d e b t e d n e s s ,  t h e  company h a s  outs tan din^ 940,460 s h a r e s  o f  common s ~ o c k ,  o f  which  
Benne t t  A. C e r f ,  p r e s i d e n t ,  owns 198,000 s h a r e s  and p r o p o s e s  t o  s e l l  18,000 s h a r e s ;  Donald S. K l o p f e r ,  execu-
t i v e  v i c e  p r e s i d e n t ,  owns 157,000 s h a r e s  and p r o p o s e s  t o  s e l l  24,000 s h a r e s ;  and bks .  F r a n c e s  A. S i n g e r  owns 
103,512 s h a r e s  and p r o p o s e s  t o  s e l l  40,000 s h a r e s .  The p r o s p e c t u s  l i s r s  n i n e  o t h e r  s e l l i n g  s t o c k h o l d e r s .  

NYTRONICS FILES FOR OFFERING. N y t r o n i c s ,  I n c . ,  550 S p r i n g f i e l d  Avenue, Berke ley  H e i g h t s ,  New J e r s e y ,  
f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-17530) w i t h  t h e  SEC on J a n u a r y  27, 1961, s e e k i n g  r e g i s t r a t i o n  o f  
100,000 s h a r e s  o f  c a p i t a l  s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  on a n  a l l  o r  none b e s t  e f f o r t s  b a s i s  t h r o u g h  
u n d e r w r i t e r s  headed by Norton,  Fox & Co., I n c .  The p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e rms  a r e  t o  be 
s u p p l i e d  by amendment. The p r i n c i p a l  u n d e r w r i t e r  w i l l  r e c e i v e  f i v e  y e a r  w a r r a n t s  t o  p u r c h a s e  a n  a d d i t i o n a l  
10,000 s h a r e s  a t  t h e  p u b l i c  o f f e r i n g  p r i c e .  

The company i s  engaged i n  t h e  development ,  d e s i g n ,  p r o d u c t i o n  aud s a l e  o f  custo~n-made and s t a n d a r d i z e d  
e l e c t r o n i c  components f o r  u s e  i n  c o m u n i c a t i o n s  equipment ,  m i s s i l e s ,  commercia l  compute r s ,  s e r v o s ,  comrr~arcia l  
r a d i o  and t e l e v i s i o n ,  d a t a - h a n d l i n g ,  n a v i g a t i o n a l ,  and i n d u s t r i a l - c o n t r o l  equipment .  The n e t  p r o c e e d s  from 
t h e s o c k  s a l e  w i l l  be used a s  f o l l o w s :  $200,000 f o r  t h e  purchase  o f  raw m a t e r i a l s  and c o s t  of  l a b o r  t o  manu- 
f a c t u r e  i n c r e a s e d  i n v e n t o r y  o f  s t a n d a r d i z e d  p r o d u c t  l i n e s  t o  f a c i l i t a t e  sh ipment  f rom s t o c k ;  $35,000 f o r  pro-
curement  o f  t e s t  equipment  used i n  c o n n e c t i o n  w i t h  s t a n d a r d i z a t i o n  o f  p r o d u c t  l i n e s ;  $50,000 f o r  a c q u i s i t i o n  
o f  p r o d u c t i o n  mach ine ry ;  and t h e  b a l a n c e  f o r  working c a p i t a l .  

The company h a s  o u t s t a n d i n g  174,860 s h a r e s  o f  c a p i t a l  s t o c k ,  o f  w h i c l ~  New York Transfor iner  C o . ,  I n c .  owns 
154 ,691  s h a r e s  and management o f f i c i a l s  a s  a g roup  own 16,473 s h a r e s .  J o s e p h  B. S c h a e f e r  is l L s t e d  a s  board 
cha i rman  o f  t h e  company and owner o f  69.9% o f  t h e  o u t s t a n d i ~ ~ c  v o t i n s  c a p i t a l  s t o c k  o f  New York Trans fo rmer  Co. 
Berna rd  M. Go ldsmi th  i s  l i s t e d  a s  t h e  company's p r e s i d e n t .  

TllOMPSON RAM0 WOODRIDGE FILES EXCllANGE OFFER. Thompson Ramo Noold r idge  I n c . ,  23555 E u c l i d  Ave., Cleve-
land, f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-17527) w i t h  t h e  SEC on January  27, 1961,  scekinl :  r e > : i s t r a t i o r ~  of  
103,463 s h a r e s  o f  common s t o c k .  The company p r o p o s e s  t o  o f f e r  t h i s  s t o c k  i n  exchanpe f o r  435,815 o u t s t a n d i n g  
s h a r e s  o f  cornnion s t o c k  of  Radio Condenser Company on t h e  b a s i s  o f  2 ,374 /10 ,000 ths  ( .2374)  of  o s h a r e  o f  
Thompson Rarno s t o c k  f o r  e a c h  o f  Radio Condenser s t o c k .  The o f f e r  i s  c o n d i t i o n e d  upon i t s  a c c e p t a n c e  by 
h o l d e r s  o f  n o t  l e s s  tIia11 90% (392,234)  o f  t h e  o u t s t a n d i n g  435,815 s h a r e s  o f  Radio C o ~ i d e n s e r  stoclc. 

The l ) r i ~ l c i p a l  b u s i n e s s  o f  Thompson Rmo and i t s  s u b s i d i a r i e s  i s  t h e  p e r f o r m a t ~ c e  o f  r e s e a r c h ,  c o ~ l s u l t i n g  
and a d v i s o r y  s e r v i c e s  and t h e  manufac tu re  s a l e  o f  i n  t h e  e l e c t r o n i c s ,  m i s s i l e  a11d s p a c e  f i e l d s ,a ~ ~ d  p r o d u c t s  
and t h e  m a n u f a c t u r e  and s a l e  o f  a i r c r a f t  component p a r t s  and a u x i l i a r y  equipment ,  l a r g e l y  f o r  a i r c r a f t  e n g i n e s ,  
and a  wide r a n g e  of  e n g i n e  a ~ t d  o t h e r  p a r t s  f o r  au tomobi l e ,  t r u c k s  and t r a c t o r s ,  and m i s c e l l a n e o u s  o t h e r  IIro- 
d u c t s .  Rad io  Condenser ,  which h a s  i t s  ~ ~ r i n c i l ) a l  p l a n t  and o f f i c e s  i n  Camden, N .  J . ,  Is enga2;ed l , r i t ~ c i p a l l ~  i r c  
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in the manufacture and sale of condensers for home, portable and pocket radio sets, automobile radio tuners 
and tuning devices for the military and cornr.ie r c La I conuuun i c a t Lon field. According to the prospectus, Thump-
son Ramo ho l d s optiuns from 11 holden, of all ar!'re~ate of 409,2B4 shares (94%) of Radio Condenser stock, pro
viding for the exchange of such shares 011 the basis specified above. 

Thompson Ramo now has outs~anding, in addition to certain indebtedness and preferred stock, 3,152,605 
common shares, of which some B% is held by management officials. In addition, options are outstanding with 
respect to 164,492 shares, 129,311 shares are reserved for options that may be granted under stock option 
plans, and 36,394 shares are reserved for issue to former shareholders of Radio Industries, Inc. 

NATIONALWESTERNINSURANCEAND GROWTHrUND FILES. National .{estern Insurance and Growth Fund , Inc., 
73/ Grant :It., Denver, filed a r eg Lst r at Lon statement (File 2-1/531) with t.he SEC on January 27, 1961, seek
ing rep I s t r at Lon of 111,000 shares of common stock. Of this stock, 11,000 shares will first be offered and 
sold to not more than 25 persons at $9.15 per share; and the remaillin~ 100,000 shares will be offered for 
pub l t c sale at $10 pe r share. The offering will be made by National '-Iestern r~anagement Corporation, the 
Fund's d Ls t r Lbut or , man age r and investment advisor, which will receive a commission of $.85 per share. 

The company was organized under De Laware law in Aup us t 1960, It proposes to invest funds in companies 
"believed to have growth po s s Lb i I i ties, with special ernph a s i s on companies enp,aped primarily in the life in
surance business. Doyle H. Baird is listed as president. He is also president of the management companyII 

and personally controls 55% of the CLas s A voting and JeTl. of the Class B non-voting stock of the management 
company; and he is also president aud a stockholder of National Western Life Insurance Company, which owns 
30% of the non-voting stock uf the management company. 

I.JEINSCHELENGINEERING PHOl'OSES OFFERING. Ivcinschel Eng ine er Lnp Co., Inc., 10503 Metropolitan Ave., 
Kensinnton, l~., filed a reristration statement (File 2-17532) with the SEC un January 27, 1961. seekinr re
gistration of 50,000 bhares of capital stock, to be offered fdr public sale through Alex. Brown 6< :lonb, The 
public offering price and underwritinp: t.errns are to be supplied by amendment. The company has agreed to sell 
the uud erwr Lt er , for $300, four-year war r an t s for the purchase of 3.000 additional shares at $12 per share. 

The company and its subsidiaries are engaged in research, and the development, engineering, production 
and sale of high quality precision microwave calibration and testing equipment. In addition to certain in
debtedness, it now has outstanding 250,000 shares of stock. Of the net proceeds of the sale of additional 
stock, $250,000 will be used to repay short term bank notes and $38,099.94 to repay indebtedness to Bruno O. 
Weinschel, president. The balance of the funds will be employed for working capital. Weinschel owns 244.700 
shares of the outstanding stock. 

PUBLISHING CO. PROPOSES OFFERING. Publishers Company, Inc., 1116 18th St., N. W., Washington. D. C. 
filed a registration statement (File 2-17533) with the SEC on January 27, 1961, seeking registration of 
220,000 shares of common stock, to be offered for public sale at $10 per share through underwriters headed 
by Amos Treat 6< Co., Inc., and Roth & Co., Inc., which will receive a commission of $1 per share plus $13,500 
for expenses. The company also has agreed to sell the underwriters, at one mil per warrant. six-year war
rants for the purchase of 22,000 additional shares at $10 per share and warrants for 7,500 shares are to be 
issued to Frank M. Tait for services as a finder. 

The company and its subsidiaries are enp ag ed in the business of se Ll.Lng and financing sales of books , 
Of the net proceeds of its sale of additional stock, $1,200,000 will be applied to the acquisition of the 
assets of Books, Inc •• of 1140 Broadway, New York City, whereupon it will be engag ed also in the bus t ue s s of 
puhlisllinr books. The total purchase price is estImated at $1,450,000, of which $1,200,000 will be in cash 
and the balance will be paid by a promissory note payable to Colonial Pr e s s , Inc. Of the balance of the pro
ceeds, $100,000 w l Ll be invested 111 a new District of Columbia Company, Books, Inc., $400,000 will be invested 
in I'uhlishers Service Corporation, a subsidiary. to finance installment sales contracts receivable, and 
$230.000 for workinr capital and other corporate purposes. 

Accordinr, to the I'rospf'ctus, the company has outstanding 69,700 shares of common and 750 shares of Class 
B common. Charles W. Lockyer it, listed as president. He and two o t he r officers own all of the Class B 
shares (in equal amounts); and Lockyer owns 12,872 common shares. 

NATIONALFOOD l'lAHI(ETEHSPIWl'O:>ESOFFERING. National Food Marketers, Inr , , Blue Anchor. N. J., filed a 
registration statement (T'Ll e ;!-17531t) with the SEC all January 27,1961, se ek Lnj- r ep Lst r at Lon of 100,000 shares 
of c orumo n stock, to be offered for public sale at $1+ per share. The o f I'c r Lng is to be made on a best-efforts 
all-or-\lothillf' basis Ly Robo r t Ed e l s t e Iu Co., Iu c i which w I l I receive a 50~ p£'r shar c sellinr, commission, 

plus $20,000 tor expenses. III add I t Lou , the contpany has so l d to Robert I'de l s t e Ln 20,000 additional shar e a at 
1( per share. 

The cl)n1\,any is e(\~'al',cd III p r ocos s Lnp and p ac kap.Lng quick-frozen, portion-controlled. prepared s e af ood , 
meat and poultry for use by r e s t aur au t s and t ns t Lt ut Ion s and f r o zeu ready-to-heat meals for distribution 
t hr ourth velldil1f', machines. Of the net pro ce ed s of the block Dale. estimated at $304,500, some $110,000 will 
be u s e-d to reduce accounts and l o aus pny ab Le aud notes payable, $50,000 to repay II loan due a s t oc kho l de r ; 
$40,000 will be usr-d to buy add i t t on a I machinery and e qu Lpment and lo establish a food Labo r a t.or y and bllctt'r
iolop,ical C01tlcul; $;!O,OOO for ndvor t t s Inr- and promotion; $14,/00 to repay mou Le s due Luu i s I). Car acc t o l o , 
presid('l1t; and the' b a Luuc e 101 w')rkillr~ c ap I tal. 

'I'he compllny now has ou t s t uud t ug 220,000 ('"tuml !I I s har e s , havillf', d hook value of about 29~ per sb ar e of 
whlch Caracciolo UWIlS 6/.5"1, IIIllI Vf nc ou t Ne amnnd , the 6tC)ckholdf'r-crpdltor, 11.J6%. • 

.tHOJoES,;r()NAL NLl~':';...1-S!;N......!J..~I~~~,_!0S.:llf,N(;F PLAN. l'rofcsnl')lIal rJl'lI'l, As soc i at Lou, Inc., 100 \-1. Tenth ft. 
Wilrnlnptoll.t-.Qd·, [;]('(1 a ClTJ&tr'allon IJI.ttCIoIl'lIt ([o';1e 2-D'»5) w;th tilt' .n.c "II .Jununr y 27 1961 se ek Lnp ;e
;il:ltratioll (Jf $250,O()() lIf (,'/1. ~;tlIJ')rdlllill('d No t os ; 199,C)()O Hhurl'H of counnuu block; .:IIIU 15.0;)0 l'OIm~lLlII stock 

OVER 
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purchase warrants. Of these securities, 5,000 common shares at $10 per share, the $250,000 of notes, and 
warrants to purchase 12,500 commonshares are to be offered to seven payees of convertible notes aggregating 
$300,000 in conversion of said notes. An additional 1,572 commonshares are to be offered for the outstand
ing 4,115 Class "A", and 8,192 commonshares for the outstanding 140,000 Class "B" shares of Pro fe s sLona], 
Men's Association of Texas , Inc.;, 11,766 shares for the outstanding 409,700 shares of l'rofessional Men's 
As6ociation of Oklahoma, Inc.; and 3,505 shares for the outstanding 85,000 shares of Professional Hen's 
Association of Kansas City, Inc., or a total of 25,035 shares for 100% of the outstanding capital shar e s of 
each of the three companies. No underwriting discounts or conmd ss Lons are payable in connection with such 
exchanges. Subject to the exchange offer becoming effective, the company will offer 10,000 commonshares 
at a subscription price of $10 per share to the 22 holders of the comp any t e $100,000 of short-term subordi
nated notes. lin additional 2,500 warrants are offered to Harriman Ripley & Co" Inc" as compensation for 
services in connection with this f Inanc Lng and offering (all the warrants are exercisable through 1968 and 
at the initial price of $12 per share), Of the remaining 144,865 commonshares, 900 are issuable under stock 
purchase options granted company officers and the balance may be issued from_time to time in the acquisi tion 
of additional businesses, or for cash sale with a view to use of the proceeds in connection with such acquisi
tions. 

The company was organized under Delaware law in November 1960 for the purposes, among others, of acquir
ing, owning and holding controlling interests in the capital stock of local corporations operating under the 
so-called "PMAPlan," described generally as a "post-payment" budget plan for medical, dental and hospital 
bills, It now owns but one subsidiary, l'rofessional Men's Association of Florida, Inc" but proposes to ac
quire all or 80% of the outstanding capital stock of the Texas, Oklahoma and Kansas City compa~ies, as set 
forth above, The net proceeds of the sale of stock upon exercise of warrants and from the sale of shares 
for cash subscription will be used as working capital. The prospectus lists Thomas w, Butler of Dallas as 
president and W. E, Butler of Dallas as principal stockholder, 

SECURITIESCREDITCORP, FILES FINANCINGPROPOSAL, Securities Credit Corporation, 1100 Bannock St •• 
Denver, filed a registration statement (File 2-17536) with the SEC on January 27, 1961, seeking registration 
of $3,000,000 of 6% Series A Subordinated Debentures, $1,320,200 of 6% Series B Subordinated Debentures, 
and $1,071,900 of 8% Series A Capital Debentures. It is proposed to offer the Series A Subordinated Deben
tures for cash sale at 100% of principal amount, by way of a continuing offer over a period of time, The 
Series n Subordinated Debentures are to be offered in exchange for a like amount of outstanding 6% Subordi
nated Notes due 1974, and the Series A Capital Debentures in exchange for a like amount of outstanding 8% 
Capital Debenture Notes due 1978, 

The business of the company, which is conducted directly and throurh subsidiaries, consists principally 
of retail financing of new and used automubiles, mobile homes, appliances, furniture and farm equipment for 
purchasers, and the wholesale financing of dealers' inventories of such automobiles and direct lending to 
consumers; and its insurance subsidiaries also write automobile and allied lines of insurance and engage in 
the credit life insurance and r,eneral insurance ap,ency business, Net proceeds of the cash sale of deben
tures will be added to working capital and a part thereof will be initially applied to the reduction of short 
term debt, The additional working capital may be used for the comp any t s financing activities or advanced to 
or invested in subsidiaries for the conduct of their businesses. 

In addi lion to various indebtedness, the company has outstanding 14,000 commonshares, The pr ospec t ua 
lists Lewis B, Dukes as president and owner of 14,7"1. of the outstanding stock; and an additional 12'i'. is 
owned by Florence N, Dukes, 12.125% by Veva H, Bond of San Fr anc Lsco , and 13,625% by Francis Il , Rockho Im of 
Kinus Beach, Calif, Dukes, his wife and members of his family 0\Y!l an ap,p,rep,ate of 4i. 237. of the outstanding 
stock, 

ELECTROCONSOLIDATED AND Electro Consolidated Co r p , , Spruce and l-laterrILES FOROFFERING SECONDARY.
Sr r ee t s , Readinp. Pa., filed a registration statement (File 2-17537) with the SEC on January 27. 1961, seek-
in?: registration of 100,000 shares of COr.lrl011 stock. of which 50,000 sh ar es are to be offered for public sale 
by the Ls su l ng company and 50,000 shares, beinp outstanding stock, by the p r esen.t holders thereof. The 
s t ock is to be offered for sale at $6 per shar e , the o f f er Lug to be made on an all or uoue basis by Brand, 
Grumet Ct Seigel, Inc •• and Ke s se Lnau L. Co., Inc" which will receive a commf ss Lon of 60~ per share. 1he 
se l l tng stockholders have sold to the uuderwriters 12,000 Class ,\ shares at SO~ per share and the corn!Jany 
has sold the underwriters five-year warrants for the purchase 01 20,000 Clas~ A shares at $6 rer share. 

The company and its subsidiaries are principally engaped in the design, manufacture, d Lst r i bu t i ou and 
"ale of a broad line of fluorescent and incandescent lightill£ fixture~ and equipment for commercial and in
dustrial use; and, in adJition, a subsidiary manufactures and sells a line of hous eho Id app l Lauces i uc Ludiug 
br o i l er s and rotisserie-broilers and food s Lice r s , 111 addition to certain indebtedness, the company has. out
s t aud i ug 62,000 shares of Cl as s " and 210,000 shares of CIa:>:. B stuck. Net \'roceeds of it" sale of t.h e 
additional 50,000 Class A shar e s will be used in the amount of $50,000 for the partial r epaymeut of sho r t,» 

term bank loans, $50,000 to purchase tools and dies for manufacture o I d new line of incandeloicellt coue.ie r c Lal 
Lt gh t Lup equipment, and the balance for wor kLnp capital and gener a l cor por a t e l'urposes. 

The proslJectus lists William Li cuer as board chairman, Leon Li t ner as president. and Philip Li t uer a s 
executive vice-president. Each OWliS 26,9% ot the out s t andLug Cla~t.>A and 31.1% of the out s t.andLup ClaS:" II 
stock. Brand, Crumet £. Seipel OWlI 11.6·~ of the Cfas s A s t.ock, The three Litncrs prOpOI:H' to se Ll <ill uf 
their ho l dLups of CIas s A stock (16,667 shar es each held by Leon and Willidlll Litner aud 16,6()6 by I'uiLtp 
Litner), 

Till: KICKSC0!11'AhY ll{()jJ()SE::;OfFEltWC. The Kicks Corup any of 3JI illecckcr,jt (\;w Y k l t nu t c d . _ ~ ., c dr, a 1111t LU P 'H l
ner ship to be formed fur the purpose of producLnp the dr aruat Lco-uuu.iLcaI I'Lay pr es en t Iy entitled "Ki c ks e, 
Co. ," filed a registration statement (File 2-1'iS3a) with the :..EC"1I .Lmuar y 2/, 1961, bcl'lzill! n'I'.ivlcdtl'J<1 

cor.r i i,m lJ 

i 
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of $400,000 of Limited Larnt er shfp Interests, to be offered for sale in $8,000 units. The general partners 
Burton Charles D'Lugoff and Robert Barron Nemiroff are the "producers" and vromoters. Kicks 6. Co. is said 
to be an »r LgLna I work, with music and lyrics by Oscar Brown, Jr., of Chicago, and book by Oscar Brown, Jr. 
with Nemiroff as editorial associate. The producers have entered into a contract with Brown and Nemiroff 
giving them exclusive stape prqduction riphts to the play. 

The partnership is to be formed when the $400,000 partnership interests are sold. Proceeds thereof 
will be applied to the production, estimated to cost $400,000, including all production expenses and the cost 
of an out-of-town try-out. The contract with Brown and Nemiroff provides for a royalty to them of 6% of 
the gross weekly box office receipts. D'Lup,off and Nemiroff, as a management fee, will receive 1% of the 
gross weekly box-office receipts until the production expenses of the Musical have been recouped. The gen
eral partners will be entitled to receive 50% of the net profits of the production, with the limited part
ners sharing in the remaining 50%. Walter Fried will act as general manager of the musical. 

DYNAMICINSTRUMENTPROPOSES OFFERING. Dynamic Instrument Corp., 59 New York Ave., Westbury. N, Y., 
filed a registration statement (File 2-17539) with the SEC on January 27, 1961, seeking registration of 
150,000 shares of common stock, to be offered for public sale at $2 per share, The offering is to be made 
on an all or none basis by T. W. Let...is '" Co , , Inc , , I\mos Treat 6. Co. Inc., and Bruno-Lenchner, Inc.» for 
which a 30(: per share commission is to be paid. The underwriters have purchased, at 1(: each, five-year 
\';arrants to purchase 30,000 additional shares at $2 per share. 

The company is enp,afed in the design, manufacture and sale of electro-magnetic clutches and brakes and 
in the machinery of precision instrument components on a sub-contract basis. The majority of its products 
are sold to and the work performed for defense industries. The company now has outstanding 216,000 common 
shares. Of the net proceeds of the sale of additional stock, $64,000 will be used for repayment of certain 
indebtednes$, $50,000 to complete the development of a production mudel of a servo motor and to develop com
mercial models of clutches and brakes, and the balance will be added to working capital and used to finance 
the purchase of materials, components and a finished ~oods inventory. 

The prospectus lists Harold F. Sulrer as president and owner of 92.5% of the outstandin~ block, 

LOAN:>TO CENTER INC. EXElIl'TED. The .:lEC has Lss ued an exemption order under the Investment Company Act 
(Release 40-3181) permitting Investors Syndicate of America, Inc" t<) make three construction mortpage loans 
apJ',regatinr $20,000,000 to The Center, Inc., to finance in part the development of certain properties in 
Minneapolis. Center proposes to construct an integrated set of buildings on the Minneapolis properties, in
cludinr office buildinps, a garage. motor hotel and recreational facilities. 

VERDICTS RETURNEDIN SALE OF CONTINENTALUNDERWRITI:RSSTOCK, The SEC Atlanta Regional Office announced 
January 25th (LR-1896) that a Federal jury (USDC. Atlanta) had returned a ruilty verdict against Walter W. 
Thrailkill and Robert E. Sherwood on certain counts of an indictment charging fraud in the sal e of stock of 
Continental Underwriters. Inc. Verdict of uo t guilty returned as to l-lilliam E. Craig. Joseph R. Declet and 
Edwin L. Collins; mistrial entered as to Leo Smith by reason of jury's failure to agree on guilt; Ralph 
Eddie Straub and Eupelle Yost released on verdict of acquittal ordered by court; and Leon A. Cohen previously 
entered plea of guilty to two counts of indictment. 

H. S. Snnh)NS 6. CO, ENJOINED: RECEIVER APl'OUJTED. The SEC New York Regional Office announced January 
25th (LR-1897) the entry of a Federal court order (USDC SDNY) preliminarily en jo in Lng H. S. !:Iimmons c. Co , , 
Inc., lind its president, Harry :Jimmons. frum further violating the anti-fraud. anti-manipulative and net capi-I 
tal provisions of the Securiti.es Exchange Act. Lrv i ng Mendelson named receiver of all assets of t he company. 

C. B. WHITAKER, A. J. ZAPl'A CO. ENJOINED. The !:iECNew York Regional Office announced January 25th 
(LR-J898) the entry of a federal court order (USDC !:iDNY)preliminarily enjoining C. B. Whitaker, A. J. Zappa 
6. Co" Tn c •• of New York and Clarence B. 11hitaker and An t houy J. Zal'pa, president and secretary-treasurer, 
respectively, from further violations of the SEC net capital rule. 

SEC COMl'LAINT NANES HARIVYN SECURITIES ET AL. The !:IECNew York Reg Lona I Office announced January 25th 
(LR-ld99) the filing of a complaint (USDC SDNY) s e ek Lug to enjoin various provisions of Federal securities 
laws by lIarwyn Securities, Inc., of New York. Harry Weintraub, president, Irving Singer, sales manar,er, and 
Chase ";avingb and Loan ASSOCiations, Inc., Charles E. St.ah l , Jr., and Gerald J. Rappoport, the Assoc t a t tou t s 
vice-chairman and vice president, respectively. The a l Leged violations related to the sale of shares of 
the A,f-,.,ciation. 

}NDICTrlENT NAMESDOUCLASN. TODD, OTHERS. The SEC San Francisco Rep,ional Office announced January 25th 
(LR-1900) the r e t ur u of a Fed er a l court indictment, (USDC. Los Angeles) charging violations of the Securities 
Act registration and anti-fraud provisions by Douglas M. Todd, Elmer G, Malin. M. Dell Li sh , Nineral Couve r-
s Lo n Corporation and l'latalloy Corporation. 

EFFECTIVE SECUl{ITIES ACT REGISTRATIONS: January 30: Morgan Guaranty Trust Company of New York, Ameri
can Depositary R~ceipts for stock of The Rank OrAanisation Limited (File 2-17509), and American Depositary 
Receipts for "A" stock of The Rank OrAanfsation Limited (File 2-17510); Life Assurance Company of Penll8ylvani~ 
(File 2-17345); Connelly Containers, Inc. (File 2-17417); Lake Superior District Power Company (File 2-17456). 
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