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% Becurities Exchange Act of 1934 to determine whether the broker-dealer registration of Williams &
- Adspeistes, 24-30 Commerce 8t,, Newark, N, J., should be revoked,
" Associates is a partnership which has been registered since March 4, 1959, William Angelo,
“J¢., 48 the sole general partner, According to the Commission's order, information devaloped in
','mm iwutigution conducted by its Staff tends if true to show that during the period from about
“July 31 to October 20, 1959, Associates engaged in the conduct of a securities business in viola-
“tion of the Commission's net capital rule, which is designed to protect investors against losses
W -arising out of the inability of broker-dealer firms to meet their financial commitments. The order
e further states that Associates and Angelo, individually, were enjoined by a Federal Court order of
* Ogtober 30, 1959, from further violations of the said net capital rule,
A hearing will be held for the purpose of taking evidence with respect to the foregoing at a
5 time and place later to be announced,

., BULE VIOLATTONS CHARGED TO WILLIAMS & ASSOCIATES, The SEC has ordered proceedings under the

DE_VILLE COMPANY OFFERING SUSPENDED, The Securities and Exchange Commission has issued an
> opder temporarily suspending a Regulation A exemption from registration undar the Becurities Act
« of 1933 with respect to a public offering of securities by De Ville Company of 555 Pifth Ave,, New York,
""De Ville is a New York partnership whose general partner {s Edmund L, Dorman, ' '
. Regulation A provides a conditional exemption frow registration for public offerings of secu=
'w 21tias ot exceeding $300,000 in amount, In & Regulation A notification filed with the Commission’s
-~ Port Worth Regional Office on October 27, 1959, De Ville and Dorman proposed the public offering
of $295,000 of limited partnership interests, fn units of $5,000, The partnership proposes to
"purchase certain land and buildings in Houston and to lease the properties to the Douglas Company,
" In its order, the Commission charges that certain of the terms and conditions of Regulation A wers
‘not complied with; that the firm's offering circular is false and misleading by reason of the :
» failure to disclose certain information; and that the offering is being or would be made in viola~
tion of Section 17 (the anti-fraud provision) of the Securities Act, A hearing will be held, upon
L requast, on the question whether the suspension should be vacated or made permanent,
= The Commigsion's order asserts that the De Ville offering circular fails to disclose ldoquntclj
the details with respect to the parties, considerations, and terms of the transactions involving
w purchase of the Houston properties; fails to disclose information concerning the raspective rights
" and obligations of Dorman and purchasers of the limited partnership interests, particularly with
"% respact to the interests and relationships of Dorman in and to the partnership enterprise and ths
oparations of the properties through the Douglas Company, with the profits and remuneration to be
E received by Dorman therefrom; fails to disclose the relationship between Dorman and the Douglas
Company after acquisition of title to the properties by the partnership, including all terms and
conditions of the proposed lease agreement with the Douglas company; and fails to disclose possible
% profits to be derived by Dorman in the event of future salea of the Houston properties to be sc-
.quired by the partnership, The offering circular also fails to disclose on the outside cover page
the manner in which the offering of partunership interests will be made, the amount of commissioas
. and expenses to be iucurred in connection with the offering and identity of the recipients, snd the
g fact that no ascurance can be given that all such interests will be sold and that the organization -
of the limited partnership may not oceur, o .
' It also is acserted in the Commiosivn's order that the De Ville notification fails to dhei”ﬁ .
% the names of all predacessurs and affilisces of the partnership, as well as information as to othar
e offerings of securiticu by the partncrship and ite predecessors and affiliastes, particulaxly a
proposed offering ui partnership tuterests by Bissonnet Company, an affilisted }im{ted vu'tutohi R
© (Ses Release 33-41¢7), ' . o : R PO QR
‘.

Fo fusther detalls, call ST.3-7600, eat, 8526 . -

-~ b e s e e gt Ve, e b rgy |+ W i i e



=

suthoriszing Missouri Edison Company, Louisiana, Mo., to issue §1,300,000 of p:mhut{ meﬂ
_Boatmen's National Bank of St, louis, The borrowings together with treasury cash wil used Xp .
Tepay $600,000 of notes held by the bank and to finance construction expenditures to Hhtch'l!ﬁ?# T
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. MISSOURT EDISON BANK BORROWINGS CLEARED, The SEC has issued an ordsr (Relesse 33-14116) ..

be M ”

EUA AND MONTAUP PROPOSE BORROWINGS, Eastern Utilities Associates and its indirect subsidiaxy, ..
Yontaup Electric Company, have joined in the filing of applications with the SEC proposing bank - . .
borrowings by the respective companies; and the Cowmission has issued an order (Release 33-18117) = -
giving interested persons until December 29, 1939, to request a hearing thereon, According to S

-the application, EUA has outstanding bank loan indebtedness which is expected to amount to

$2,775,000 by the year-end, secured by a pledge of bonds of Blackstone Valley Gas and Electric
Cowpany, EUA proposes to pay such indebtedness through the periodic issuance and sale of notas
to The First National Bank of Boston and two other institutions in amounts not to exceed an

. aggregate of $2,775,000 to be outstanding at any one time and to be similarly secured, Montaup

proposes to pay its short-term loans outstanding by the year-end and meet its cash requirements .
for construction purposes during 1960 through the issuance and sale to First National and three .
other institutions of notes up to a maximum of $3,600,000 to be outstanding at any one time,

PENSION PLAN PROPOSED BY IDS, Investors Diversified Services, Inc,, Minnespolis, has applied
to the S8EC for an order under the Investment Company Act with respect to a pension plan for the
benafit of its divisional managers, district managers and sales representatives; and the Commission
has issued an order (Release 40-2943) giving interested persons until December 28, 1959, to request
a hearing thereon. IDS plans a graduated percentages of the commissions paid to salesmen will
be withheld yearly by 1.,D.S, Although it is not obligated to do so, 1I,D.S, plans to invest the
sums 80 withheld in the shares of Investors Stock Fund, Inc, 1.D,5, will treat the sums withheld
from commissions plus an amount equal to the capital appreciation and income, 1f any, from such sums
if invested in shares of Stock Fund as a liability which will become due to the salesmen as they
retire., In all events I,D.S, commits itself to pay to the salesmen the amount which is withheld
from commissions pursuant to the plan,

ORDER SOUGHT BY AMERICAN-SQUTH AFRICAN CO. American-South African Investment Company, Letd.,
Johannesburg, Union of South Africa, has applied to the SEC for an order under the Investment
Company Act permitting additional payments under a Sub-Investment Adviser Agreemant; and the SEC
has issued an order (Release 40-2944) giving interested per sons until December 28, 1959, to
request a hearing thereon, Applicant's investment adviser is South African Investment Adviser
(Proprietary) Limited, which has entered into a sub-investment adviser agreement with Engelhard
Indugstries of Southern Africa, Ltd, Under the agreement, payments to Engelhard Industries for
the year ending December 31, 1959, would amount to :16,000; and it is proposed to increase such
payments by k10,000,

PRESTON MOSS FUND FILES FOR OFFERING, Freston Moss Fund, Inc,, Boston investment conpmy', £1vl¢|l :
a rvegistration statement (File 2-15926) with the SEC on December 14, 1959, seeking registration
of 20,000 shares of capital stock,

AMERICAN LAND CO, FILES FOR OFFERING AND EXCHANGE, American Land Company, 49 East 53rd St,
New York, filed a registration statement (File 2-15927) with the SEC on December 14, 1959 Ieekt;'
registration of 300,000 shares of Class A Preference Stock ($15 par) and 300,000 shares o% common
stock, to be offered for public sale in units consisting of one share each of the Class 4
Preference and the common stock, The public offering price and underwriting terms of the units
are to be supplied by amendment, Hemphill, Noyes & Co, is listed as the principal underwriter

The statement also includes an additional 10,480 common shares, which are to be offered t;
the holders of 1,048 shares of the common stock of ¥reviews Incorporated (which constitutes all the
outstanding shares of that company's stock except for the 13,382 shares owned by American) on the
basis of ten shares of imerican common for each sharc of Freviews common,

_dmerican was ornanized in June 1959 under Delaware law by the majority owners of Previews
Incorporated who are said to have become active in the business of purchasing and developing large
tracts of land, It was orpanized primarily to integrate the operations of Previews and various
land developments corporations, and to secure the public financing which would provide capital
for these corporations and permit expansion on a national and international basis, according to
the prospectus, After organization American acquired about 93X of the stock of Previews vhic h
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'*cpsnm . ution-uuu system retdering marketing service to individuals and institutions dssiting -
* ‘topurchase of sull real estate, Previews owns 100% of Fairhsven Corporation; and it also scquived
" 100% ownetship of three other corporations controlled by the company's founders, uamely Lake Phalps

" -Fatws, Inc,, Washington's Forest, Inc, and Lucian Park Corporation, The latter three corporaticas
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‘and Yairhaven Corporation then ownad, or leased with the right to repurchase, an aggregate of
approximately 134,000 acres of land in various stages of development in the coastal plain ares of
Rsstern Virginia md Rastern North Carolina and approximately 150 acres with 3,811 feet of ocean-
front on the Cuter Banks of North Carolina in the vicinity of Cape Hattaras, It 1s the Company's
~intention to develop these properties to their best preaent economic use, which ranges from
sgricultural farms to residentisl communities and commercial centres, and thereafter, to sell or
leass the lands, from time to tims, as may seem advisable, It also intends to utilize Previews
to locate attractive real estate situations in other sections of the country which may be scquired,
Nat proceeds of this financing by Americen will be added to its working capital, and ars to
bé used primarily in the acquisition and development of additional properties and also to a small
extent for the development of properties now owned, It is anticipated that during 1960 Americen
will advance about $443,000 to Washington's Forest and $105,000 to Fairhaven for use in their
development programs, Washington's Forest will use the funds advanced to it primarily for the
eonstruction of roads and the preparation of farm land and residential sites on the tracts located

" just outside the Norfolk-Portsmouth area in Virginia; and Fairhaven will be enabled to proceed

'with the building of commercial and recreational facilities on the oceanfront property ownad by it
on the Outer Banks of North Carolina,
The prospectus lists C,T,8, Keep as board chairman and Charles L, Cleaaves as president, Of thw
1,085,303 outstanding common -hu-u Keep owns 11,08% and Gleaves 8,9%., Riplsy Realty Co,, Ine,
of Virginia Beach owns 41,92%; Dnight D. Ripley, of Greenport, L, I,, New York, 10,44%; lnd Hewphill,
Noyes & Co,, 9.21%. The outstanding stock of Ripley Realty is owned by Dwight D Ripley, 501
Cleaves 374%, and Keaep, 12¥%,

m_qgm INVESTORS FUND PROPOSES OFFERING, Security Investors Fund, Ine,, 212 South Tryom 8t,,
N, Carolina, filed a registration statement (File 2-15928) with the SEC on Decesber u

1959, uckiug registration of 290,000 shares of common stock, The company was organized under

" North Carolina laws on November 5, 1959, by Tully D, Blair, 8, L, Booke, and R, Grady Wilmoth,

Senior ¢fficers of Security Life and Trust Company of Winston-Salem, which now owns all itas out-
standing shares, Blair is listed as company board chairman end Booke as president. Inveastors Manage-
ment Corporatfion of Winston-Salem serves as Manager and Underwriter-Distributor, as well as
investmant adviser, with which all company officers are affiliated,

RALSTON PURINA FILES STOCK PURCHASE FLAN, Ralston Purina Company, 835 South xighth Se,, |
gt, Louis, Mo,, filed a registration statement (File 2-15929) with the SEC on December 14, 1959
seaking registration of 65,000 shares of common stock, to be offered pursuant to the Purina Stock
Purchase Plan,

CENERAL ALUMINUM FABRICATORS FILES FOR OFFERING, General Aluminum Fabricators, Inc., 275 East

g Tenth Avé., Hialeah, Fla,, today filed a registration statement (File 2-15930) with the SEC sesking
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registration of 75,000 shares of common stock (with attached warrants for the purchase of an
additional 75,000 shu‘es at $4 per share at any time not later than January 30, 1961), It is ;
proposed to offer the 75,000 shares (with warrants) for public sale at $4 per uharc. The offering
1s to be made on a best afforts basis by Charles Plobn & Co,, for whih it will receive a selling
commission of 60¢ per share plus $45,000 for expenses, The underwriter has putchmd an add{-
tional 25,000 shares from the holder of the outstanding stock of the company for the approximate
book vnluc of $12,000, The company also has sgreed to pay a 35,000 finder's fee to David ¥,
Cert of Miami Shores, Fla,

The principal activities of General Aluminum (formerly General Window Corporation) consist
of aluminum fabrication, includiug the manufacture and sale of aluminum windows, doors, jalousiss,
tob and shower encloaurcs, pool and patio enclosures, and related products, It now has cutstand
125,000 common shares, It {s estimated that the conpmy will receive from tha sale of the 18,000
shares about $220,000 net of selling commissions and expenses, Of this about $145,000 will b.
used to discharge loans owing to a factor. The balance of the proceeds will be nud primarily m
the reduction of accounts payable and to supply additional working capital,

According to the prospectus, management officials owmn a total of 94,000 of the mnﬂm
common sharep after having sold 31,000 shares, sad have meds s cash investssnt in the o
$10,000, The pttncipal stockholder is Jack Carmel,. ptuidout, who m M,OOO lmn, u‘ 5.2%,




Ave,, i a., today filed a registration statement (File 2-15931) with thl Sﬂ nu‘i Mﬁ'
__are to be offered for public sale by the present holders chercof' and the remaining 130,000
~ for public sale at $5 per share through an underwriting group headed by Clayton Securitiss mmi

" Company, Inc, A tu of 2% is to be paid the Cerf Company for advice and financial services,
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" DARYL INDUSTRIES FILES FOR OFFERING AND SECONDARY, Daryl Industries, Inc,, J240 N, g. m B

tration of 225,000 shares of common stock, Of this stock, 95,000 shares are now onutmﬂu,_: nd
ate to be offered for sale for the account of the issuing company, The stock is to ds otgu-«

tion, for which it will receive a §,575 commission, The selling shareholders have agreed to sl
an aggregate of 3,500 shares at 50¢ per share to Clayton Securities and Floyd D, Cerf, Jr,, .

The company manufactures and sells aluminum sliding glass doors and aluminum shower and
bath enclosures. Recently it acquired from its three directors and officers all the {ssued. ol

' outstanding common shares owned equally by them of Daryl Products Corp., Daryl Produats Corp, of -

Tlorida, Miami Installations, Inc,, and Ram Aluminum, Inc,, in exchange for shares of the cm'c..
common stock, Net proceeds of the company's sale of additional stock will be used as followst -
$275,168 to retire certain indebtedness; and the balance of $268,358 for general corporate purpeses -
of thc company and {ts subsidiaries, including the possible acquuui.on of additional equipment -

and plant facilities, )
The prospectus lists Alexander Miller as president, Robert P, Miller as vice president, and

-Martin 8, Lodge as secretary-treasurer, As of November 4th, they each owned 96,667 shares of the

outstanding stock, Their 290,000 aggregate holdings are nfter giving effect to their sale of
31,666 shares each under this offering and the sale of 3,500 shares to Clayton Sacurities and

c.rt Co, ;

COURT ORDER ENJOINS FIRST SECURTIIES CO, The SEC Boston Regional Office announced December l}/
1959, that the U, ~8. District Court in Boston had permanently enjoined First Securities Company .;M."".
of Boaton from further violations o the Commission's net capital rule, ,

SEC COMPLAINT NAMES SOUTHWESTERN IRON & STEEL, The SEC San Francisco Regional Office announced
December 14, 1959, the filing of a court action (USDC, Tucson, Ariz,) to enjoin Southwestern
Iron & Steel Industries, Inc,, and certain individuals from further sales of Southwestern stock

- in violation of the Securities Act registration requirement,
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