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tstitLcsl Release No 16M The SEC index of Stock Prices based on the closing prices of 265co stocks for the week ended December 11 1959 for the composite and by major industry group
paved vittt th preceding week and with the high and 1ov for 1959 La as follows

1939 100 Percent 1959

12/11/59 12/4/59 Change

CompOpit 627.5 426.6 /02 441.3 400.1

Manufacturing 536.9 534.5 /0.4 5542 490.7

Durable Goods 516.0 512.4 0.7 527.7 457.8

NonDurable Goods 545.7 544.5 /0.2 570.1 510.5

transportation 327.8 325.4 /0.7 371.6 318.7

Utility 211.0 212.6 0.8 231.8 207.1

Trade Finance Service 436.0 437.1 /0.2 438.0 382.7

Mining 296.0 297.2 -0.4 360.4 283.8

MSSONNXr CO OFFERING SUSPDED The SEC has issued an order temporarily suspending

latton exemption from registration under the Securities Act of 1933 with respect to public

offering of securities by Ei.sonnet Company 555 Fifth Avenue New York

Rsgu1atior provides conditional exemption from registration with respect to public offer

ings of securities not exceeding $300000 in amount On October 22 1959 Bissonnet Company

er issuer limited partnership filed notification proposing the public offering of limited

partn.rship interests in units of $5000 for an aggregate of $285000 The partnership vat

formed to acquire certain uston properties consisting of land buildings and equipment which
were to be leased to the Doug as �iiii The Comaissions suspension order asserts that certain

tar and conditions of Regulation ware not complied with that the issuers offering circular is

false and misleading by reason of its failure to disclose certain material facts and that the

offering of partnership interests is being and would be mad in violation of Section 17 th anti
fraud provision of the Securities Act The order provides an opportunity for heaving upon request
on the question whether the Bus pens ion should be vacated or made permanent

With respect to the Regulation notification the Coission charges that the issuer failed

to file copy of an underwriting agreement entered into between it and P.rer Securities
sal. proprietor of Miami lie as well as the consent of th latter to be ned as an underwriter
the Comeissions order also charges that the issuers offering circular faLls to disclose the

meployment of said underwriter end the tomeissions to be paid fail to discios adequately
the terms upon which the partnership interests viii be offered fails to dtaeloe that the

Houston properties would be acquired subject to $390000 mortgage at stated cash price of

$260000 from Edmund I. Dor.sn th general partner of the issuIr who holds option to purchase
e.aid properties for $240000 fails to disclose th relationship between Dor.a and the Douglu
Company the proposed lessee and faLls to disclose pertinent thfor.ation concerning the r.spne.
tive rights and obligations of Dorman and the purchasers of the limited partnership tntersses
particularly with respect to th interests and relationehips of DOreen in and to the partnership

enterprise and the operations of the properties thzo�ghth Douglas Company with the profits and
remunerations to be received by Doreen therefrom

For further d.talts cal ST 31600 eAt 526
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NSUJ KOSHER FOODS P1125 FOR OflERI AND SECONDARY Hebrew National lasher Pods IM 1.78.

SOuth 113.iott Place Brooklyn filed registration statement File 2-15919 with the $Efl
December 11 1959 seeking registration of 350000 shares of its coson stock The company propos
to issue and sell 175000 shares and the balance of the shares now outstanding er to b.oft.r.d
for public sal by the present holders thereof The stock is to be offered for public iait $4

per share th offering to be made on beat efforts basis by Brand Grumet Selgel Inc $fld

Arnold Makan Co Inc for which they will receive selling conaision of 40 p.r share If

all the shares are sold the underwriters will receive five-year Options to purchase 5000 .sddL

tional shares at $4 per share An additional 7500 shares each have been sold to 3rand Gruast

S.igel Inc and to Arnold Malkan president of the other underwriter at $1 per share

The company formerly Hebrew National Kosher Sausage Co Inc engaged in the manufacture

processing purchase and distribution of 16 Kosher meat products and in the purchase and distrthu

tton of two Kosher poultry products It now has outstanding 75000 comeoa shares Net proc.�ds

of the companys sale of the additional 175000 shares plus the $15000 proceeds of the sale to

the underwriters will be added to its general funds and applied to the companys program of expan
iion and modernization and to working capital The principal items in the program are to construc

tion of new plait in Maspeth Queens County City of New York on land owned by subsidiary and

the purchase of equipment for such plant

Management officials own all of the 775000 common shares now outstanding 387500 by Leonard

Pines president and 287500 by Edward Sholenison executive vice-president Each of the

latter proposes to sell 87500 shares of his present holdings Banjamin Sholemson secretary and

general counsel is the beneficial owner of the remaining 100000 shares held of record by Edward

Sholemson

COMMERCIAL CREDiT PROPOSES NCIFE OFFERING Commercial Credit Company 300 St Paul Place
Baltimore filed registration statement File 2-15920 with the SEC on December 11 1959
seeking registration of $50000000 of Notes due January 1980 to be offered for public sale

through an underwriting group headed by The First Boston Corporation and Kidder Peabody Co
The interest rate public offering price and underwriting terms are to be supplied by- amendment

Net proceeds of the sale of the notes will be used to increase or maintain the working capital

of the company which may be used for the purchase of receivables in the ordinary course of its

financing activities may be advanced to or invested in subsidiaries for such purposes or for

other purposes related to their businesses or initially applied to the reduction of short tsr
loans

SOUIU BAY_INDUSTRIES FILES FOR OFFERING AND SECONDARY South Bay Industries Inc 42 Bro.dwq
New York filed registration statement Tile 2-159a1 with the SEC on December 11 1959 s..kth
registration of 210000 shares of Class stock to be offered for public sale at $3 per share
172000 by- the issuing company and 38000 by the present holders of such shares The of fening
to be made on best efforts basis by Amos Treat Co Inc for which it will receive seUteg
coemission of 75 p.r share plus $7500 for expenses The underwriter has acquired an additional

20000 shares of Class stock from one of the asliing stockholders at one mill per share Tb
same atockbo1dr viii pay finders fee of $5000 in cash and 12500 Class shares to Charles
Freshwater

The company was organized in August 1959 for the purpose of acquiring lO07 of the outstanding
stock of two affiliated California companies South Bay Manufacturing Company Ins and Wood Fabri
cators Inc and has not yet engaged in any Operations Its temporary offices are in New York
but upon completion of this financing it will remove to 16020 South Broadway Garden Califotui
th present offices of the predecessor companies The companys products fall within the categor
of medium sized ground handltng equipment for aircraft and guided miasilea Net proceeds of the

C5fly-5 sal of Class stock are .stimat.d at about $691900 Of this 1225000 will be used
to pay of bank loans $200000 to purchase machinery aM equtpmant and the balanc will be added
to working capital

According to the prospectus the company now has outstanding 118000 shares of Cja and
362300 shares of Class stock Edixim Safady president is listed as the ovoar of 103 000
Class and 250000 Class shares and John Netthsss secretary 15000 Class and 71 0i0
Class Safady proposes to sell 23000 and 4atthess 15000 of the Class shares Sa.f.d ha.
sold 20000 Class shares to the underwriter and paid an addttto.l 12500 shar.s to Freshwater
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po TELIVISION Morgan Guaranty Trust Company of Nay York filed regis
tUiofl stateaeflt Pile 2-15922 with the SEC on December 1939 .eeking registration of American

.postury Receipts for 30000 shars of Ordinary Registered Stock of Associated Television

Limited of England

0NAL ENDAD StREET INVEStING SHARES IN REflSfR.StION Sroad Street Investing Corporation
$uis York investment company filed an amendment on December 11 1959 to its registration statement

flle 210835 seeking registration of an additional 3000000 shares of capital stock

TYTANIUM METALS TILES THRIFT PLAN Titanium Metals Corporation of America 233 Sro.dway

Ip York ha joined with Allegheny Ludlum Steel Corporation of Pittsburgh and National Lead

s.COpany of New York in the filing of registration statement File 215923 with the SEC on

eembu 11 1939 seeking registration of 8000 shares of Allegheny Ludlum coamon stock and 4000
abarea of National Laad comeon stock Eligible salaried employees of Titanium Metals may partici
pate in the TNGA Thrift Plan and nay acquire obligations and coamon tock of Allegheny

Ludlum and National Lead the holders of all the outstanding stock of TCA

VCYrING TRUSt FOR LIFE INS CO OP FLA FILES The voting trustees for voting trust covering

sharas of the comeon stock of Life Insurance Company of Florida filed registration statement

ViIe 213924 with the SEC on December 11 1959 seeking registration of voting trust certificates

for 448900 shares of the Insurance Companys conmon stock The trustees are Alec Waflac and

Finley Jones Wallace is board chairman of the insurance company and Jones is vice president

l0CHA CORPS FILES FOR SECONDARY Lockhart Corporation 359 South Main St Salt Lake City
today filed registration statement File 2-15925 with the SEC seeking registration of 100000

outstanding share of its comeon stock to be offered for public sale by the present holders

..tbereof through an underwriting group headed by Schwabacber Co The public offering price and

underwriting terms are to be supplied by amendment
Lockhart ii primarily holding company owning all the outstanding stock of The Lockhart

rCompany an industrial loan company in Utah Royal Life Insurance Company an Arizona corpora
tion principally engaged in the reinsuring of life health and accident insurance policie sold

to numerous borrowers from The Lockhart Company in connection with their loans and sight

small loan companies organized under the laws of Utah The company also is indirectly engaged

in th insurance agency business other than life in Utah
Th company has outstanding 225605 shares of comnon stock in addition to certain other securi

ties The prospectus lists five selling stockholders princiap among which are Keystone Insurance

Investment Co which owns 195441 and proposes to sell 79000 shares and Georgatte Lockhart

4cNiff who proposes to sell all of her holdings of 15069 shares

NoRtHwEst IirrRo-cHzaCALs SEEKS INDENtURE RJAL1VICrION Northwest Nitro-Cbemicgls Ltd
dicins 1it Alberta Canada filed an application with the SEC on December 11 1959 Vile 22-2710

seeking qualification under the Trust Indenture Act of trust indenture pursuant to which $8300000
of Subordinate Debentures of 1960 due June 30 1979 bearing 6%-64Y interest ar to be issued

According to the application Northwest has outstanding $8500000 of Ten Year 5R
Subordinate Income Debentures which were sold under Securities Let regitratton statement in

1955 It also has outstanding 3750000 coamon shares of which 150000 shares wer sold in the

registered offering In addition $10750000 Can of First Mortgage 4t S.rt.a Sotids of
1958 are outstanding in the hands of single holder 10000 preferred shares are also outstand

ing June 30 1959 Northwest defaulted in the payment of $1000000 principal payment due

on the bonds which automatically constituted default under the indenture under vbicb the old

debentures were issued It intends to propose compromise or arrangement between it and the

holders of the old debentures Under such arrangement it is proposed that Northwest isau
$8500000 of Subordinate Debentures of 1960 under the new ftidantur now to be qualified

it is further proposed that the new debentures and 2210000 additional coamon shares be

.xcbanaed for the old debentures on th following baaisi $1 000 principal aunt of debiOtures
and 260 coemon shares for eAch $1000 principal amount of ol debentures

JNOES C0P0ANY AIINIStRRUVN URMING PO1U0N The SE today .ameo cad f�thi postpone
went to January 18 1960 of the hearing in proceeding under thS$ecunLftca.cb.Æg got of 1934

4.t.raine whether 1. .1cobs Company of Detroit violatid thi reporting and disOlosure t.qidr
of that Act and if so whether it is tn th publie ier.M to .tds tb wttbdtew4 of its

stock fro listing and registration on the hew Totk $ik
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Tb hearing has bun continued from tine to tins and was sch.duld to coemeucs D.Cemb.r

1959 The request for further postponement was made by counsel foi the trustees of Jacoba Company
debtor in Chspte reorganization procesdings pending in the District Court for thi StSfl
District of Michigan Southern Division

iwoicrxrir $A$E$ GRUBER Tb SEC Boston Regional Office announced December 8th the todictailt
of Josepht GzubrJr of Los Acg.les formerly of Lynn Mass on charges of violating

registration and antifraud provisions of the Securities Act in th sal of Eagle Oil Eupply

Co Inc stock Lit Release 1533

I$DICtMC $AES IABRICZ OlEN IOUR rHERS Tb SEC announced December 1959 the lndLCt

ment of Maurice Olen former prØsident of The Olen Company Inc and Green Company
ad four other individuals including two certifying accountants on charges of violating prowl

stone of the Federal securities Ia and conspiracy in connection with the issuance of 100000
shares of Ol.n Company stock in April 1958 and the merger of Olen Company into Green Company in

October 1958 Release No 1534

WDICTMEkl MIXES CAMPBELL DWEStMENr T1 INDIVIDUALS The SEC Fort Worth Regional Office
announced December 1959 the return of an indictment charging Campbell Investment Company
Inn Campbell and Robert Trimble with fraud Lu their transactions with the Inv.stmsnt

Companys customers

EVERCREEN MEORW RRIS INDICTED The SEC announced the indictment on December

1959 of Evergreen Memorial Park Association and Thomas Norris Philadelphia on charges of

violating anti-fraud provisions of the Securities Act in th sale of notes and bonds of the

Association Lit Release 1536

srxpuigrxpi APPROVED IN ALLEN INVESTMENT INJUNCTION ACTION The SEC Denver Regional Office
anmounc.d December 1959 that under court-approved stipulation between Comeissl.on counsel

and counsel for Allen Investment Company and Allen lefferdink in an injunction action involving

alleged violations of the SEC net capital rule Allen Investment which at tins failed to comply
with rules undertakes to limit its securities bustneu to thmt of acting as agent for issuers in

soliciting subscriptions for securities of such issuers which will eutitl it to exemption from
th net capital rule the action against Lefferdink being dismissed

USPOf LTtILXTIES PROPO8ES BANK BORIOVINGS Kingsport Utilities Inc has applisd to
SIC for an order under the Holding Company Act authorizing bank borrowings of $600000 and the
Coiseion has issued an order giving interested parson until December 28 1959 to request
hear Lug thereon The funds mrs to be used to finance in part th companys construction progaiss
for 1959 and 1960 estimated at $820000 and $760000 respectively An additional $400000
of similar exempt borrowings will be used for like purposes
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