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.1ttstidstke1.as No 1443 lb Index of Stock Prices based on the closing prices of 263

CDfl seeks for the weak ended November 21 1959 for th composite and by major Lnduatry groupo

oO.ared with the preceding weak and with the highs end iowa for 1959 as followss

1939 100 Percent 1959

11121159 1120159 Channe IIII1

Bampo.ita 418 414.2 /1.0 4T3 .1
1utacturtng 522.2 515.6 /1.3 554.2 490.7

DUrable Goods 5039 493.3 /21 527.7 457.8

NonDurble Coods 529.0 5260 /06 570.1 5105

TraoipOration 319.4 320.4 -0.3 371.6 318.7

210.8 2102 /0.3 231.8 207.1

Trd.Finance Service 436.2 435.3 /0.2 436.2 382.7

Mining 286.1 283.8 /08 360.4 2838

N.w High

NZ0NAL MU WARANTS IN RisrR.iON National io..s Corporation Earl Avenue and Wallace

Street Lafaytts md filed registration statement Pile 2-15864 with the 88C on November 23
1959 seeking registration of warrants for the purchase of 60100 shares of its Class Co.on

Stock $0.50 par value expiring September 30 1969 to be offered for public sal by tto Weld

Co Tb public offering price and underwriting terms ass to be supplied by amendment
The company which is in the busisss of manufacturing prefabricated houses in 1937 and

1958 issued to nine insurance companies and banks warrants covering 361191 shares of its Class

coon stock pursuant to note agreements under which th purchasers acquired $6700000 of out
standing notes of the company together with th warrants Tb warrants being offered represent

portions of the warrants held by even of those purchasers The company has outstanding in .441-

tion to indebtedness of approximately $30000000 2530750 shares of Class con stock $0S0

par vilue and 1878192 shares of Class co..on stock $0.50 par value

A4T1$ PLXSC1T P8OFOBES CO05W St0C 0PFERI1 Scm-kite fluorescent Nsuufacturig

Company 3550 49th Str..t Miami. Via filed registration statement Vile 2-15167 with the

on November 27 1959 seeking registration of 140000 shares of coon stock lot par valui
to be offered for public sale thiough Charles Plohn Co underwriter on ubsst .fforta basis
at public off.rtng price of $500 p.r share and with selling comaiiaton of 75 per char

The company ii principally engaged in the manufacture and sale of comimarciel and rsstdenUal
electric lighting ftztures It hu wholly-owned subsidiary Sta-$ite Not icr Shops Inc which

operates two muffler and brake chop in Miami Ste-kite Fluorescent has outstanding 160000 akaras

of cou stock lot par value of which Alice Furman wif of Nat Furman president aims 48000
abmss or 3O Charlotte randsl wife of Sydney Xand1 vice president treasurer sad cbeirain

of th board owns 48000 shares or 30 Charles Pioho Co owns 30000 share or 18.75%
officersand directors of the company group own 24000 shares or 1St sacjuaiv of the

96000 share or 60 owned in the aggregate by Furman and Mrs sade1 Following cbs .4
the 140000 shares proposed to be offered the Purasas end Vandals vUl catinus to owe

aggregate of 120000 shares or 40 .f the 300000 sheila then to be outstanding
Of the net proceeds from the itock offering $74000 will he applied to piat Tov.a.gea

$139000 to opening nay muffle afld brake shops $130000 to new product .rSeg ad .t1ag
$100000 to advertising and $17000 to working capital
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LANCER INIJUK8 FILES FOR STOCK OTERI10 Lancer Induatrise me 2a Jevicho TwrnpIis

Mtneola. N.Y filed registration statement File 2-15868 with the SIC on Ngv.sr 27 19
seeking regietratton of 200000 shares of 70$ convertible preferred stock $10 per value to be

offered for public sal at $10 per share through Charles Ploho Co underwriter on Hg
efforts baii The underwriter will receive selling coamission of $1.25 per share for uch sh
sold The company has agreed if not less than 120000 shares ar sold to sell to the tlrrcsa

partners in the firm of Charles Plobn Co at price of one mill per warrant warrants fur th

purchase of 42500 shares of coamon stock exercisable for five years at price of $4 per share

The company and it wholly-owned subsidiary Lancer Pooh Corp engage in thi manutacturiand

sale of laminated fiberglass swimming pool shells Lancer Industries has outstanding 312120
shares of common stock of which Alfred Dallago secretary-treasurer and director owns of rcod
and beneficially 128010 shares 411. Directors and officers of the company as group own of

record and beneficially 148920 shares 47.71 of the cosn stock Proceeds from the sale of ths

preferred stock are to become initially part of the companys general funds and as such may be

applied to any corporate purposes The prospectus states that if the minimum proceeds of

$1020000 are realized the company anticipates the application of such proceeds during the coming

year toward expansion activities substantially as follows $455000 to the purchase of raw

materials inventories and supplies $125000 to selling advertising and sales promotional

expense $130000 for salaries for executive and sales personnel $60000 for rental of plants

offices and displays $30000 for research and development and the balance for working capital

TEXAS INSTRUMENTS FILES STOCK OPTION PLAN Texas Instruments Incorporated 100 Exchange Park

North Da11a Texas filed registration statement File 2-15869 with the SEC on November 27
1959 seeking registration of 150000 shares of common stock $1 par value to be issued under

its Sto�k Option Plan for officers and key employees of the company and its subsidiaries

TEXAS NATIONAl4 PEIROLEUM PROPOSES OFFERING OF DEBENtURES AND WARRANTS Texaa National

Petroteum Co 902 South Coast Building Houston Texas filed registration statement Pile 2-

15870 with the SEC on November 1959 seeking registration of $6500000 of 6% Sinking Fund

Subordinated Debentures due January 1975 and warrants for the purchase of 650000 shares of

common stock $1 par value The debentures and warrants are to be offered in units each consisting
of $500 debenture and warrant for the purchase of 50 shares of common stock Dean Witter Ii

Co and Cruttenden lodesta Co are named as principal underwriters The public offering price
of the units and the underwriting terms are to be supplied by amendment

The company is engaged primarily in the business of exploring acquiring interests in develop
ing and operating oil and gas properties principally in Texas and New Mexico The prospectus

states that the company has entered into an agreement with Utah Southern Oil Company Utah

corporation with properties located chiefly in Colorado and Wyoming to purchase all of the proper
ties and assets of USO for $19200000 and has agreed to assume substantially all of the ltabjli

ties and obligations of USO including liabilities which may be incurred in the liquidation and

dissolution of USO The company had outstanding as of August 31 1959 3323524 shares of co
stock in addition to indebtedness in an amount of approximately $3400000 In connection with
th acquisition of the USO properties the company has entered into loan agreements for the Purchase
by bank and by several institutional investors of an aggregate amount of $15000000 of mortgage
notes Of the net proceeds of the mortgage notes and of the debentures and warrants proposed to be

offered portion will be applied toward the discharge of the companys outstanding abort-tern
bank loans and long-term indebtedness $19200000 will be applied to the payment under the 1150

agreement of the purchase pric for the 1150 properties and the balanc will be usid for the

eompany general corporate purposes including th discharge of liabilities assumed under the

1180 agreement and the further development of the companys proved reserves Tb prospectus states
that while the company has no definite plans for th acquisition of additional producing or non-
producing properties part of the proceeds of the present financing may be applied toward this

purpose

CUU HYDRAULICS FILES FOR RIGHTS QVFERING Gresr Hydraulics Inc 4meatca Nj tiled

registration statement Tile 2-15811 with th SIC on November 27 1959 seeking registration of
additional shares of its common stock Soc par value to be offered for subscription by the co
pany common stockholders The subscript ion price and other terms of the proposed iubscipti
offer as veil as the underwriting terms are to be supplied by amendment Rurnhem and Company is

listed as th principal underwriter
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The nt proceeds of the stock sale will be applied first to the payment of ths costs invotwed

in the s1oCition of the companys operation from New York to Los Angeles1 Clif the

�sh exp.nditure for which estimated to be not in excess of $300000 The balance of the net

proceed will be used to reduce current obligations of the company and for general corporate

purposes

scorr PAPER TILES EMPWYEES STOCK PURCHASE ILAN Scott Paper Company Front and Market Sts
Cbster Pa filed registration statement File 2-15872 with the on November 27 1959
seeking registration of 41322 of the companys comon shares without par value to be offered

employees under the companys Employees Stock Purchase Plan for 1960

EcJzRs i.rrrtE PROPOSES OPFERUe OF OIL AND GAS UNITS Bowers Monihan6 Little
Inc 1101 Pere Marquette Building New Orleans La filed registration statement Pile 2-15073
with the SRC on November 27 1959 seeking registration of $2500000 of participating units in

Resources Development Fund 1960 and 80000 shares of coasson stock $1.50 par value of Bowers
Monihan Little Inc Solicitations for subscriptions to the participating units in Resource

Devlop.ent Fund 1960 at minimum subscription of $25000 per unit will be made by Bowers Nonihan

Little Inc as promoter and underwriter on best efforts basis with an underwriting

cotasiasion cf $1000 per unit The company will offer the shares of its comeon stock at price

of $1.50 per share

Bowers Monihan Little Inc is Texas corporation organized in October 1959 The pros
pectus states that the company proposes to conduct general oil and gas business which may even
tually include activities in the fields of oil and gas refining marketing and transportation as

well as exploration and production For the present the primary function of the company will be

to underwrite and manage Resources Development Fund 1960 and subsequent funds In this capacity
the company will act for the investors comprising the Fund in the acquisition supervision and

management of oil and gas prospects of developmental nature The company baa outstanding

43998 shares of comeon stock of which Alexander Bowers Daniel bnihan and Jean Little
officers and promoters of the company each owns 8000 shares In addition Messrs Bowers
Monihan and Little each hold an option to acquire an additional 10000 shares

The Resources Development Fund 1960 will be established if minimum subscriptions of $500000
to the Fund are received by March 31 1960 The proceeds of the Fund will be used by Bowers
Monthan Little in carrying out drilling program in proved and semiproved areas in 1960 The

Fund if it is established will pay the following sums to Bowers Monihan Little which amounts

will correspondingly diminish the proceeds of the Fund directly available for use in carrying out

drilling program 4Z underwriting coasnission for distribution of the participating units
service charge of 3X of expenditures from the Fund directly attributable to the drilling testing

completing equipping and abandoning of wells and reimbursement of certain administrative costs
incurred by Bowers Monihan Little in connection with the formation of the Fund and its manage
ment In the event minimum subscriptions to the Fund of $500000 are not received by March 31
1960 the Fund will not be established and the administrative expenses otherwise reimbursable by

the Fund will be peid by the company
Net proceeds of the sale of the 80000 shares of comeon stock of Bowers Monihan Little will

be added to the working capital of the company

AMEI$ICAN PIPE AND CONSTRUCTION FILES EMPLOYEE STCK PLANS American Pipe and Construction Co
390 South Atlantic Boulevard nterey Park Calif filed registration statement File 213874
with the SB on November 27 1959 seeking registration of 100000 shares of its comeon stock $1

par value to be offered to its employees under its Restricted Key Employee Stock Option Plan 1959

and its Employee Stock Purchase Plan

SOUTHLAND OIL FARflCIPKEIONS IN REGISTRATIQN Southland Oil Ventures Inc 2802 Lexington
Houston Texas filed registration statement File 215875 with the SRC on November 27 1959
king registration of $2000000 of participations in its 1960 Oil and Cai Rxploration Program
to be offered to the public in unite of $5000 with aini comeitasnt of $10000 The parti
cipat ions will be offered by the officers of the company on best effort basis and by certain

investment firms who will receive an underwriting comeission of 3L of the ogt solicited and

raised by them together with working interests Proceeds of th offer ing will be used by $outhlad

to carry out the operations of the Exploration Program
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TLPR0MflER CORP PROPOSES C0ON STOCK OFFER INC Teleprompter Corporation 3W1 43rd

Street New York filed registration statemsnt i1 2-15876 with the Sac an $cve
27 1959 ieeking registration of 125000 sbar of comeon stock $1 par value to be offend h�r

public sale through an underwriting group headed by lear St.ai ii Co The public offsriUg price

and underwriting terms are to be supplied by asiendaent The regiatratian statement also covers

26666 additional shares which are proposed to be issued in connection with th acquisition of

Ante navieton of Silver City Inc and the proposed acqutetion of Farmington Comeunity Te1svisin

Inc and Ravine Coiimunity Television Company
The prospectus states that on November 1959 Teleprompter acquired for $150000 cash the

business as going concern and all assets fre of liabilities except for cub of Aa%teenavLsiM

of Silver City Icc New Mexico corporation which owns and operates cosmunity antenna te1.

vision system I.e Silver City Pursuant to agreements dated November 25 1959 Teleprompter

proposes to acquire for $486000 caih and 21600 shares of coemon stock the business of Varmingtan

Cosmunity Television Inc New Mexico corporation which owns and operates cosmunity antenna TV

system in Farmington and to acquire for $111000 cash and 5066 shares of cosmon stock
the business and assets of Rawlins Comeunity Television Company Wyoming corporation which owns

and operates cotmeunity antenna system in Raw lins Wyoming In connection with the acquisition of

Farmington Teleprompter will also purchase for $90000 cash the microwave relay facilities of

Shirley Basin Transmission Company and in connection with the acquisition of Rilins Teleprompter

will purchase for $3000 cash all outstanding capital stock of Rawlina Music Inc
Of the net proceeds from the sale of stock $150000 will be used to reimburse Teleprompters

treasury for the cash purchase price of the assets of Antennavision $690000 will be used for

the cash portion of the proposed further acquisitions and approximately $100000 will be used for

the prCpayment in full of the unpid balence of bank note due December 31 1960

YAIRCHID CAMERA SHARES IN REGISTIUION Fairchild Camera and Instrument Corporation

LonE Island today filed registration statement File 2-15877 with the SEC seeking

registration of 39802 outstanding shares of comon stock The company in October issued 19901
conison shares to the then stockholders of Fairchild Semiconductor Corporation in exchange for aU
the outstanding shares of capital stock of the latter OnNovember 30 1959 by reason of 2-fori

split of Fairchilds outstanding cosmon stock such number of shares was changed into 39802 shares
The 39802 shares are being registered so that prospectus may be available for use by the original
holders of such shares who may wish to offer or sell all or part of the shares

LAYMEN LIFE INSURANCE FILES FOR OFFERING AND SECONDARY Laymen Life Insurance Company 1047

Broadway Anderson led today filed registration statement File 2-15878 with the SEC aeeking

registration of 175000 shares of comn stock The Insurance Company is merging with Laymen of
the Church of God which Society owns 197150 shares of the companys con stock The Society

proposes to offer 140000 shares of the Insurance Company stock for public sal and the balance

of 35000 shares are to be offered for ale by the Insurance Company The name of the undervrit
together with the public offering price and underwriting terms is to be supplied by ameniment

The Society is obligated under the agreement of merger with the Company to offer and sell such

part of the Companys stock which it owns as is necessary to establish the reserves which the

Society would be required to maintain if it were organized as legal reserve life

company rather than an assessment life insurance company To the extent necessary the net proc.ds
from the sale of the Societys 140000 shares of the Companys stock will be used to establish such

reserves following which the Society will be merged into the Company
The net proceeds from the sal of the 35000 shares of the Companys cn stock to be

issued and sold to the Underwriter will be added to the Companys general working capital to permit
it to expand its business through the expansion of its sales force and territory The Company an
ticipatsa that the now funds will enable it to absorb acquisition costs resulting from any increase

in new business No portion of the net proceeds hai been allocated for any particular purpose

snwLICrY MANUFTURING FillS FOR OFFERING AND SECONDARY Simplicity Mmnufacturtug Company
336 South Spring St Port Weshinaton Wisconsin today filed registration statement File
13879 with the SEC seeking registration of 397192 shares of Class con stock of which 100000
shares era to be offered for public sale by th issuing company and 297192 share representing
outstanding stock by the present holders thereof Allyn and Company inc I.e listed the

principal underwriter The public offering price and underwriting terse are to be supplied by

amendment

CONTINUW
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ThS cospaay produces the larger types of power lawn and garden equipeent It proposes to

reclassify its issued and outstanding coomon stock into 300852 Class and 103572 Class shares
ffectiv in January 1959 It also has outstanding 4872 shares of $100 par preferred stock Net

proceeds to the company from its sale of the additional 100000 dais shares viii be used for

general Corporate purposes and will lessen the need for short-term bank loans for working capital
According to the prospectus officers and directors as group now own in excess of 86 of

the outstanding Class and Class shares The prospectus lists six selling stockholders They
include William Niederkorn president who proposes to sell 137067 of his holdings of 184254
Class shares and Eric William Pasamore executive vice-pre.ident treasurer and general counsel
vho proposes to ..ll 98515 of his holdings of 132430 shares

$SA3 CT POWER PROPOSES BOND OFFERING Kansas City Power Light Company 1330 Baltimore

Awe Kansas City No today filed registration statement File 2-15880 with the seeking

registration of $20000000 of First Nortgage Bonds Series due 1990 to be offered for public

sle at competitive bidding Net proceeds of the bond sale will be used to retire short-term

bank loans and th balance if any will be added to working capital and ultimately will be

utilized to defray construction costs Bank loanB aggregated $14000000 at November 30 1959
mOd are expected to total $20000000 before the new bond are sold The company estimates its

construction expenditures at $23300000 for the fourteen months ending December 31 1960

SEURIrIES ACT RULE PROPOSAL DROPPED The today announced that it had discontinued

further consideration of proposed Rule 144 under the Securities Act of 1933 which would have

defined the tern transactions by an issuer not involving any public offering in Section 41
of the Act and the term distribution in Section 211 as not including certain proposed activi

ties by the International Bank for Reconstruction and Development The Coimnieeiona announcement

stated that since publication of the proposal Release 33-4028 on February 10 1959 it has

become clear that there is no present need for the suggested rule

REVISION OF srABILIZING RULE PROPOSED The SR today announced proposal for revision of its

Rule lOb-7 under the Securities Exchange Act of 1934 to make it unlawful to effect any stabilizing

transaction except for the purpose of facilitating particular distribution of securities The
rule would continue to prohibit stabilizing to facilitate distribution at the market The

Coessission invited the submission of conments on the proposal on or before January 15 1960
The Comeissions announcement stated Aa is generally known the Comaission has been contfnuly

studying the problem of whether and to what extent stabilizing should be prohibited and in whet

areas it should be regulated and how In 1955 after obtaining the written views end comeenes of

interested persons and after public hearing on the subject the Comeission adopted its Rules

lOb-6 and prohibiting certain manipulative activities and regulating others in connection with

the distribution of securities Rule lObi regulates stabilizing for the purpose of facilitating

distribution and prohibits any person from making any stabilizing bid or purchase in connection

with distribution except in compliance with that rule in general the rule requires that

such purchases be limited to those necessary to prevent or retard decline in the open market prics

of the security that they be made at price levels restricted as provided in the rule thet pur
chasers be given notice that the market is being stabilized and that the Counission receive

appropriate notice and reports
The Comeiseton has become aware that certain persona hav been effecting open market purchases

which are intended to create trading activity or to affect the price of particular security
under circumstances which do not relate to or are not intended to facilitat distribution Per

example there have been situations in which persons who have borrowed substantial amounts of

money on loans collateralized by stock and who when they find that the collateral is becoming

inadequate because of decline in the price of the stock purchase the security in the open

market to stabilize the price of the stock and to maintain the value of their collateral Tb.
have been other situationi in which issuers or othar persons not contemplating any distribution
but interested in improving or stimulating or atabiliing the existing market for pertteu1r
security undertake to make open market purchases of the security Persons bidding for or purehas
Lag security for the purpose .f affecting the price othervile than to facilitate distribution

nay contend that their activities constitute stabiliatioa which not probibitad in th absence

of Coaission rule rather than illegal manipulation

Tb announcement stated that it has been suggested that bids and open aerkat putchOses Which
are intended to affect the price of security should be prohibita4 whet tbsp are lot necessary

to facilitat particular distribution of secerities It i.e eout.M.d that while atabussiag
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he in th public interest when it ii done in connectio with dLsttbusia b.c
tm.s am sxpedttloui and orderly distribution and avoids disruption of tbs ctstthg asskt for

ts security conditions which are necessary under the American system of public fthania fle

ewch reason to Justify the activity exists in other cases The Comeissions proposal veuld prohibjt

all bids or purchases of security which are intended to peg fix or stabilise the pris at

security unless such transactions are for the purpose of facilitating particular dtstTjbutin

of securities

For the text of the proposed amendment to the rule see Securities Exchange ActRelesa

6127

GAS p14 APPROVED The SEC has issued an order Release 35-14102 approvIng

th pY as modified filed by American Natural Gas Company pursuant to Section 11 of the

Holding Company Act providing for the elimination of the company 6% cumulative non-redeemebis

$25 par value preferred stock from its capital structure upon the payment of $32.30 per share plus

accrued dividends In decision announced on November 16 1959 Release 35-14089 the Comets

lion stated that it would approve the plan if certain amendments were filed The company having

modified its plan in accordance with the Coamissions decision the Coimuisejon issued its order

approving the modified plan

IROQUOIS BUILDING CORP OBTAINS EXEMPTION The SEC has issued an order Release 35-14103

exempting from the provisions of certain rules under the Holding Company Act the proposed dissolu

tion of Iroquois Building Corporation wholly-cMned non-utility subsidiary of National Fuel Gas

Company holding company and the transactions incident to such dissolution Iroquois is to be

dissolved and after the payment of current liabilities all of its remaining assets consisting

solely of cash and government securities are to be distributed to National

TWO BROKER-DEALER 1ERINGS PO3TPONED At the request of counsel for Bruns Nordeman Company
New York the Comeission has postponed the hearing in its proceedings under the Securities

Exchange Act of 1934 involving that firm from December 1959 to January 1960 The Comeission

also postponed pending further order th hearing scheduled to be held on this date in proceedings

under the Securities Exchange Act of 1934 involving .1 Grayson Co Incorporated Nw YorI
GraysonCo of Maryland Inc Balttmre Md and CraysonCo of Na

Jersey Inc Newark

TEMPORARY ORDER REStRAINS RHINE MD JESS PADDOCK The SEC Denver ad Seattle Regional
Off ices announced on November 20 1959 that Federal Court Order had been issued temporarily

restraining Rhine of Lakewood Cob Jeu Paddock of Greeley Cob Rhine doing
businesa aa Rhine Petroleum Industries and ft Rhine doing business as Majestic Petroleum

Company from the further sale of fractional undivided interests in oil and gas rights in vielaUom
ofths registration and anti-fraud provisions of the Securities Act of 1933 Lit Release No 1524

SEC ACTION NAMES WILLIAMS CO.1 INC The SEC New York Regional Office announced an

November 24 1959 the filing of complaint USDC SDNY seeking to enjoin Williams Co
Inc New York and Robert Williams its president from further violating the antifraud

provisions of the Securities Laws and the Coamtssiona net capital fule Lit Relsaa No 1325

PROXY SOLICITING BY DYER ENJOINED The District Court in St Louis permanently .nothsd
Raymond Dyer from soliciting proxies from stockholder of Union Electric Company unless be

complies with the SEC proxy rules Lit Release No 1526
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