: SECURITIES AND EXCHANGE COMMISSION

NEWS DIGEST

'- . Abrief smmary of financial proposals filed with and actions by the SEC.
Washington 28, D.C,

..' li ’l.-ll
. {in otdeting ftull text of Ralessss frem Publications Unir, cite number) i

e FOR RELEASE _November 24, 1939

mmmmﬂ%mq_ug Revion, Inc., 666 Fifth Aveaus, New York, N, Y., L
‘tiled a registration statement (File 2-15857) with the SEC on November 23, 1939, seeking Tepistration |
#f 179,545 shares of its common stock, $1 par value, to be offered to employees of the company and |

'tn mﬂcamm under Revion's txacuti« stock option plm.

ERKS INDENTURR QUALIFICATION, Abram Premer, 577 Franklin D, Roosevelt Drive,
B d an appucntion ile 22-2697) with the SEC on November 23, 1959, for qualift-
- optio ndat thc Trust Indenturs Act of a trust indenturs pursuant to which $1, 236 050 certificates
of mttcipuiu {aterest (non-interast bearing) are to be issued, On July 10, 1959, an agresmest
wap entered into between Allerton New York Corporation and Frewer providing for the sals by Allerton
How York o¥ its hotel properties to Fremer for $4,459,050, The purchase price will be paid with
Sagh of $3,225,000 and & purchass money sscond mrt;age of $1,234,050, to bear no interest or n-oﬂ:t-
sation M to b. payable #ix years after the date of closing of ticlc.

According to the application, the purchase money second mortgage will be held by the :runtn
pursuant to an {ndenture agreement between Fremer and the trustee, which agreement will be exscuted
simultanscusly with the closing of title, The application states that it is intended that Sterling
Ratiomal Bank & Trust Company of New York will be designated as trustes, The trustee will {ssue
cortificates of participsting interest in the mortgage to the stockholders of Allerton New York
Garporation upon surremder of their stock certificates, The contract was made subject to obtaining
the approval of the holders of not less than two-thirds of the outstanding shares of Allerton New
York Corporation to the sale pursuant to the provisions of the Stock Corporation Law of New York,
The approval of the gals by the said two-thirds of the outstanding Allerton New York Corporation

-phares will bind all stockholders of such corporation except to the extent that dissenting stock-
lders wmay be entitled under the Stock Corporation Law of New York to receives the appraised valus

of thair holdings,

RE ER POWER PROPOSKES BOND AND DEBENTURE OFFERING, The Washington Water Power C
mhy filed a registration statement (File 2-15858) with the SEC seeking registration of $10,000,000
of Pirst Mortgage Bonds due 1990 and $5,000,000 of Sinking Fund Debentures due 1983 to be offcrd
4ot public sale through an underwriting group hesded by Kidder, Peabody & Co,, Blyth & Co,, Inec,,
White, Weld & Co,, and Dean Witter & Co, The interest rates, pubiic offering prices, and underwriting
‘terms &re to be supplied by smendment,

The net proceeds of the offering will be applied in part to the repayment of $12,000,000 of notes
Payable, dus May 2, 1960, and the remainder of such proceeds will be used in carrying forward the
conpany's comtructlon program, The proceeds of the borrowings evidenced by the notes which ars to
be repaid were used for the purpose of financing temporarily the construction, sxtension, or improve-
went of the company's facilicties. The company estimates that, in addition to the funds received .
from the sale of the new bonds and debentures and funds which it will generate internally from depre-
ciation and smortizstion accruals, retained earnings, and other sources, it will require during 1960
and 1961 approximately 412,000,000 to finance its presently proposed comstruction program for such
Jears, Included in the company's construction program is its Moxon Rapids Hydroeleetric Project in
western Montans, The construction of the Moxon Rapide Project, which upom completion will have a
sapability of 400,000 kw, was commenced in 1955, The first thres units were placed in operation is
- %ghe last balf of 1959 and the fourth unit is scheduled to be in oponuon esrly in 1960, The total -
cost of the Noxon Rapids Project, with oscessary terminal facilities, is presently estimeted ap - |
;n,ooo,ooo The company sstimates that sxpenditures for the Meoxon injnt and for other additions sl

improvemsuts in the calendar years 1960 and 1961 will be amozuuuu n,’oo,ooo m u,z JONg;
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‘ : ; COMPANIRS, Thlntodqmudtiwttw
dopud miuoa of the Uuuon Syatem o! Aeumu for Public Utility Nolding Compenies wndew 'the -
: Publie Uttl#ty Molding Company Act of 1935, The purpose of the revision is to permit thoss regis~
" teved holding cowpanies which are not also operating companies to destroy volumineus vecerds the - .

‘veatention of which is mo longer necessary or appropriaste in the public intersst or for the m&hﬁv
of investors and consumers, The microfilming of other records, which no longer need to be tmﬂh‘
. im their original form, also is authoriszed,
: The revision was made pursusat to Sections 15 and 20(a) of the Public Utilicy ﬂoumﬂm

- Aot of 1935, Rule 26, prowulgated under the Act, prescribes the Uniform fiystem of Accoumts fof
those registered holdi,ng companies which do not also oparate utility assets or other physical proper=
ties, Such registered holding companies formerly wera forbidden by General Instruction 3C of ths
Uniform System of Accounts to destroy any books or records without first having obtained tha comeent =
and approval of the Commission,

The revision adopted by the Commission today eliminates this prohibition and adds to the Uniform
System of Accounts sn Appendix which prescribes fixed retention periods and microfilming privileges
with respect to all of the books of account and othsr records of the companias which are subject to
the Uniform System of Accounts, The Appendix is entitled "RACULATION TO GOVERN THE PRESERVAT ION
AND DESTRUCT ION OF BOOKS OF ACCOUNT AND OTHER RECORDS OF COMPANIRS WHICH ARE SUBJECT TO THE UNIFORM
SYSTEM OF ACCOUNTS YOR PUBLIC UTILITY HOLDING COMPANIES UNDER THE PUBLIC UTILITY HOLDINGC COMPANY
ACT OF 1935.%

Copies of the Release (Holding Company Act Release No, 14093 and Accounting Series Release
Ko, 84) which contains the text of the proposed revision, may be obtained upon raquest from the -
Publications Unit of the Commission,
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