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Cadre Industries Corp 20 Valley St fil.d registration statement lii
15637 with the on Septsmber 25 1959 seeking registration of 17532 shares of coon stock to

be offered for subscription at $64 per share by coemoa stockholders of record October 23 1959 at the

rate of one new share for each eight shares then held No underwriting is involved Certain key

officials of the company will not exercise their tight to th new stock but hay aide arrangements

to salt such rights

Tb company is engaged in th production of cables wiring harnesses and various other component

aas.liea for th electronics industry It now hu outstanding 140000 ccon shares in addition

to other securities Net procsed of th sale of additional stock will be added to the general funds

of tbi company for subsequent anticipated capital expenditures and for us aa working capital
About $280000 is to be added to the companys investment in Cadre Realty Corporation its real

stat subsidiary for use by the latter in the construction of an addition to the main manufactur

ing facility in Endv.11 In thi connection the company plans extensive outlays for tooling arsd

equipping the addition as v.11 the acquisition of greater ra atarial inventories It also an
ttcipat.s the erp.nditur of some $180000 in tooling equipping and stocking its proposed new manu
facturing plant at Los Gatos California Another subsidiary bntrose Banger Corporation will re
ceive about $140000 for the construction of additional warehousing facilities for the purchase and

installation of semi-automated final aiseably equipment and for expenses in connection with th mar
keting of several new product planned by it Finally the company plans to reduco outstanding bank
borrowings by $200000

DOISAN 1ZLICOPtUS 4JOUIW

The SSC New York Regional Office announced September 24 1.939 Lit Release 1490 that Judgs
Sidney Sueraan USDC SONT had permanently enjoined Doman Helicopters Znc and Glidden Deuu
it president from further offering and sal of Duman H.lic$ir stock violation .f the sets
ritiol Act registration requirement The defendants coug.ted to the ord.t of pMnestjmeazas

For ttIisr dstaSs caH St3-16001 Sit66

Washington 25 D.C

Itatietteal aJ.s4.e No 1633

The 850 Index of Stock Prices based on the closing prices of 265 coon stocks for the week

ended $ptsber 25 1959 for the composite and by major industry group compared with th preceding

week n4 with the highs and lows for 1959 is as follow

1939 100 Percent 1.959

9/25/59 9/18/59 Chanas jsh

Composite 413.8 409.1 11 4413 400.1

Hazafacturing 5157 509.5 12 554.2 490.7

Durable Goods 497.4 4894 l6 5277 437.8

NonDurable Goods 522.6 518.1 0.9 570.1 510.3

Transportation 331.6 3248 2.1 371.5 324.8

Utility 210.3 207.1 1.5 231.8 207.1

Trade Finance Service 422.1 425.0 0.7 433.0 382.7

Ninin 2916 302.1 35 360.4 291.6

Uij Low

CADRZ INDUSTRIES PROPOSES RIGHTS OFFERING
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vtozrioics cuo TO CAWo ucus
Tb $20 ha ordered proceedings under the $.ctLtt.s Izebangs Act of 134 to dtrmtus vbetb.r

Cerlg Iseurttt.s Inc On Exchange Place d.frauded laveetors to iboi

of ferad sold $l.ont Oil Corporation stock or or rvissv olatsd the P.d.ral seciprittes 1s and
if so whether its broker-dander registration should revoked

According to the Comets ston order information developed in an invantigat ton conducted by its

taff tandp if true to show that in the offer and sal of Belmont stock Canton Securitiss David

Iand.l president and Harry Cohen secretary engaged in acts practices and cours of busin..
which would and did operate asa fraud and deceit upon purchaser of th stock in that they made
false and misleading statements concerning among others the tollowingi the program for develop
sut of Blaonta properties new oil or ga wells being brought in by Belmont in California and Texas
the acquisition by Belmont of numerous additional properties in Earn County California and of

large and valuable tungsten property in the Imperial Valley of California the interest of various

major oil companies in Belmont and possible merger between Belmont and another oil company the

income of Belmont the markat price of its stock anticipated increases therein and th listing of

Bilmont stock on an exchange and the right of existing holders of Belmont stock to subscribe to

additional shares

Purthermore the order asserts Canton Securities aided and abetted by Mandel and Cohen induoil

invastors to purchase Belmont stock 1.t prices far in excess of and having no reasonable relationship

to the pr.vailtng market prices for such stock without disclosur of said prevailing market pride
thereby obtaining unreasonable and excessive profit and that th stock vu offered and sold in

violation of the registration requirements of the Securities Act of 1933

It is further asserted by the Coumiesion that Canton Securities failed to amend its registration

application to disclose the existence of Federal court order of temporary injunction issued in

August 1959 and to reflect the fact that Abe Biegelson is no longer director

BECKMAN UIS1RUMENtS TILES SZOCE OPTION PLAN

Beckean Instruments Inc 2500 Fullerton Rd Fullerton Calif filed registration statement

Tile 215639 with the SEC on September 25 1959 seeking registration of 117559 shares of Cou
Stock issuabla upon exercise of opt ions granted and to be granted under the companys E.tr toted

Stock Option Plan

HWFMAN ELECTRONICS FILES THRITf PLAN

Hoffman Electronics Corporation 3761 South Mill St gggg filed registration statement

Tile 2-15640 with the SEC on September 25 1959 seeking registration of 375000 of Intarest in

iti Employee Thrift Plan together with 12808 shares of coon stock which may be acquired pursuant
to said plan

TEERM-0-DISC TILES FOR SECONDARY

Th.ra0-Disc Incorporated South Main St Mansfield Ohio filed registration atatearnt

Tile 215642 with the SIC on September 25 1939 seeking registration of 121037 outstanding shares
of coon stocks to be offered for public sale by the present holders thereof through an underwriting

group bsad.d by Goldman Beebe Cc and McDonald Company Th public offering price and under
writing terms are to be supplied by amendment

Tb company designs manufacture and sells thermostatic controls and devices It has outstand
ing 515457 coemon shares of which 169498 shires are owned by John lolesky president
proposes to ..ll 69498 of his holdings Other officials also propose to sell part of their holdings
namely Harold lolsiky 16361 shares Russell lolesky 15148 and Je Germany 12050
Two other blocks of 4000 shares each are to be sold by Victor Vaughan Jr and Mary Iliab.th

Vaughan

N1ThL PROPOSES DE1EWURZ 08TIRThG

Tb Cty of Montreal Canada filed registration statement TIle 2-15643 with the SIC on

September 25 1959 masking registration of $20000000 of Sinking Fund Debentures for Public Works
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des 1979 Tb thtL.st rat.1 public offering price underwriting terms and uzesa of the widarwrit.rs

ass be iuppli.d by amendment

Mat proe..ds of the sale of the d.bentur.s ill be applied by the City toward the repayment of

Interim borrowings incurred for various public works purposes inclu4L$ig road and higbe.y construstion

as authorized by the resolution authotising such borrowings adopted by the Executive Committee of the

City on Magnet 20 1959 as amended September 1959

UNiVERSAL CONTAINER OPOSZS STOCX OFFERING

Voiversat Container Corporation 8318 Grade Lane Louisville Jy filed registration state
sent Vu 2-15644 with the SEC on September 25 1959 seeking registration of 150000 shares of

Class common stock to be offered for public sale at $4 per share The offering is to be mad by

Michael lists Co Inc which has agreed as the companys agent to find purchasers or to

purchase md pay for the said stock for which it will receive consuission of SOC per share In

addition the principal stockholder of the underwriter has purchased 12500 outstanding shares from

present stockholders of the company at lO per share and an additional 5000 shares have been pur
obssed by Leonard Dlaenow which shares are included in the registration statement but are not

being offered at this time

Orgnised in May 1954 as Universal Cooperage Corporation Universal Container ii engaged directly

or through subsidiaries primarily in the business of converting and reconditioning tight wooden barrels

and reconditioning steel drtnss it now baa outstanding 117500 shares of Clags comeon and 500000
ihares of Class coa along with certain indebtedness Of the net proceeds of the sale of addi
tional Class shares the company plans to expend $75000 to install equipment and complete the new

plant in Baltimore to allocate $100000 to improving and expanding the San Francisco plant and to

install new blasting facilities and new process for reconditioning and rebuilding steel drums to

invest $50000 in improving and expanding the plant at Paulsboro to use $100000 to purchase

the assets of an operating manufacturing company of wooden staves and beads and the balance for

working capital and other general corporate purposes

The prospectus lists Lewis Maclow of New York as president and owner of 40277 Clas and 201389
Class shares Arthur Horwitz of Philadelphia owns 15276 Clasa and 76390 Class shares

LUNN LAMINATES FILES FOR EXChANGE OFFER

Limn Laminates Incorporated Huntington Station Long Island filed registration state
msnt File 2-15638 with the SEC on September 25 1959 seeking registration of 315000 shares of

common stock and warrants to purchase 112500 additional shares The company has offered holders of

$750000 of outstanding 5% Subordinated Promissory Notes the privilege of exchanging their notes for

soeson stock on th basis of 500 common sharee for each $1000 principal amount of notes Each holdar

of uots who deposits for exchange all the notes held by him may also exchange any warrants for the

purchas of conseon stock held by him for new warrants Outstanding warrants covering 112500 coon
shares are presently exercisable at the price of $10.25 per share and the new warrants will be

exercisable at $2.50 per share The registration statement baa been filed in order that prospectus

may be available for use by any noteholders who accept the exchange offer and wish to sell publicly
th securities acquired by them

GESTSCR PR0D1XTS PILES FOR OFFERING AND SECONDARY

Gertsch Product mc 3211 South La Cienega Blvd1 los Angeles filed registration statement

111 215641 with the SEC on September 25 1959 seeking registration of 101143 sharis of capital
stock of which 28571 shares will be offered for public sal for the account of th issuing company

nd 78572 shares for the accounts of the present holders thereof The public offering price and medet
writing terms ar to be supplied by amendment Sclrabacher Co is named as th underwriter

The company is engaged in the development manufacture and sal of precision electronic instru
sent used primarily in the fields of measurement and generation of radio frequencies end division of

voltages It now has outstanding 290212 common shares Nt proceeds to the company of its iaI.E

of additional stock will be used to increase the working capital the company sa14 to be required

by the increasing volume of business and to finance an expanded prOgram of research and development

in sxittng and new product lines Initially portion of the procceds will be used to liquidate

OVER

--.---
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sborttr bank loans

Of $he outstanding stock 239 448 shares 825% are owned by Gortsch psssUsnt and baud

ehdmsn lad 35148 by ThassaP Œalker director Csrtscb and Walker propose to sell 75000 aDd

3572 hrss rmspsctiv.ly of their present holdings

FOSTER CRNr CO FILES FOR OFFERING AND SNGONDARY

loiter Grant Co Inc 289 North Main St Leominster Na filed registration .tst.miug

Tile 215645 with the SEC on Beptamber 25 1959 seeking registration cf 190000 shares of ComeDu

stock of which 100000 shares ar to be offered for public sale by the issuing company and 90000
shares by the present holders thereof The public offering price and underwriting terms are to be

supplie4t by mudment Goldman Bach Co is listed as the principal underwriter

Tb company is engaged in the production of plastic polymers and copolymera atyrene monomer and

veristy of molded plastic articles It now ha outstanding 1156250 comenu shares in dditjon to

certain indebtedness Net proceeds to the company from its sal of additional stock will be added

to general funds and will be availabl for general corporate purpose including capital construction

program now estimated at about $4000000 during the 1960 fiscal year Principal among these are

additions to present facilities at Baton Rouge La and Leoainster Mie and the addition of new

research and development laboratory and pilot systems for the production of various thermoplastic

products at L.ominster as well as the purchase of additional equipment

Of the outstanding stock 447500 shares 38.7% are owned by Joseph Foster president and

394385 by Delamere Company mc of Nay York Tb prospectus lists 22 selling stockholders

including W.rth.im Co which proposes to sell 25000 of its holdings of 75000 shares An addi
tional 20000 shares are being offered by Laxard Freres Co all its holdings An additional 15

selling stockholders are partners employees and associates of Carl I.b Rhoades Co member
of their families and trusts of which some person are benefictartes including Deborah Loch who
is selling all of her holding of 9875 shares Two insurance companies are selling blocks of 3625
shares each and Joan Cowett is selling 3750 of her holdings of 12500 share Wilbur Covett
is listed as director

ELECTRONICS DEVZLOPWEN1 PROPOSES STOCK OFFERING

Electronics Development mc State Collage Pa filed registration statement File 215646.
with the SEC on September 25 1959 seeking registration of 113459 shares of comeon stock to be

offered for public sale at $3.50 per share An additional 28541 shares war recently sold to 13

persona at 2.625 for investment The offering is to be mad on best efforts all-or-nothing basis
by First Broad Street Corporation for which it will receive selling comoission of 9.523 par sbus
plus $12000 for expenses The prospectus also states that in June 1959 Leo Nathan.o president
of the uIervriter acquired 24000 shares of the outstanding stock from other stockholders for 24
and three other individuals acquired an additional 12000 shares from principal stockboldsr for

Organised in December 1937 the company is engaged in the electronics business in the timid of
manufacturing and selling high frequency induction beating and dielectric machines On kpter
1959 it purchased all the assets of Inter tactics Inc an Ohio corporation and through newly
orgaissd subsidiary Interact mc it intends to engage in th business of manufacturing med selling

Inter-Ant .utecttc material which fuses aluminum with aluminum and aluminum with certain other mom
ferrous .t.L including copper The company new has outstanding 182541 coon shares Net proc.di
of the sale of additional stock an to be used for moving machinery equipment and inventoy to new
plant $15000 for additional production equipment and modernization 10000 for advertising aid
further engineering sales training $25000 for rsearch and davelopasut $73000 for payment of
certain indebtedness $22000 and for working capital $156490

Prosotsrs of the company were Andrsi Farrell Mary Stuart and Ethel Msserve They and their
associst. icludthg the recent purchuers of stock have invested $118611 and will man after this
stock offering about 61% of the outstanding stock Farrell Li listed as presidst II and Ruth
Farrell 36000 shares Mary Stuart and Ethel Masarve 47428 Hermetic $..l Corp 36000 and Lan

Eatb24000

GOSTDW11
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BELL HOWEZ.L SHARES IN REGISTRATION

liii wsil Company 7100 NeCormick Road Chtcan filed registration Statement Tile 2-

25M1 with the SIC on September 25 1959 seeking registration of 15000 shares of con stock
Moerding to the prospectus as part of its new program to promot greater cooperation and better

inOratanding and to demonstrate tb interdependenc of the company end its dialers Roll Uasvsll

viii auerd its cosmon shkres to those of its directly franchised or authorised retail or wholssel

dealers purchasing specified products of th company at net prices then in effect in the amounts

and during the periods specified at the following rates share for each $1000 ftruoiced for such

specified product which are ordered during the month of September 1959 share for each $1250
ordered during October 1959 and share for each $1500 ordered during November 1959 gonus Units
will be awarded for sales to consumers of certain specified products in varying units for each

ptcduct one additional .hare being awarded for each 70 bonus unite

URETHANE CORP FILES FOR STOQC OFFERING

Within Corporation of California 235 krntgoniery St San Francisco filed registrition state-

asut File 2-15648 with the SEC on September 25 1959 seeking registration of 170000 shares of
Class capital itock and 340000 shares of coonon stock It is proposed to offer theme shares for

sue in aiits each unit consisting of one share of Class and one share of common stock at public

offering price of $505 per unit Wilson Johnson Higgins and Evans tacCormack Co are listed

as th underwriters on an allor-nothing basis and they are to receive an underwriting commission

of 50 per share In addition the company will sell 25000 shares of common stock to the underwriter
at Sc per share

The company was organized under California law in August 1959 and intends initially to manu
facture and produce flexible urethane foam in Los Angeles and to market its product throughout Western

United States Hawaii and Alaska Concurrently with the issuance of the aforementioned units the

company will issue to certain founders and the underwriters 170000 shares of cosmon stock at per

share Net proceeds of the sale of securities will be used in the amount of $10000 to lease and

adapt plant in Los Angeles for manufacturing purposes and for sales and administrative offices

$74800 for the purchase of foam wanufacturing machine under license from bbay Chemical Company
$125200 for other machinery aud equipment $107000 for chemical raw materials $363500 for working
capital and tb balance for expenses and other purposes

Tb prospectus lists Prank Adams of San Francisco as board chairman and John OGrady of

Io Angeles as president

DIVERSIFIED COD6JNrr ITS PROPOSES STOCIC OFFERING

Diversified Communities Inc 29A Sayre Woods Shopping Center Madison Township Paritu
L_2 filed registration statement Pile 215649 with the SEC on September 25 1959 seeking

registration of 467200 shares of common stock to be offered for public sale through an underwriting

group headed by Lee Higginon Corporation The public offering price and underwriting terms are to

be supplied by amendment The company also ha agreed to sell 50000 shares to Lee Higginson Corpora
tion at $1 per share and an additional 50000 shares to Republic Funding Corporation at $1 per share

the latter in consideration of services as finder

Tb company was organized under New Jersey law on September 22 1959 to acquire the stack or
Us.ts of various real estate corporations the first of which was organized in 1952 The stock ind

assets being acquired are owned directly or through subsidiaries by ssre Saul Cantor and Paul

Goldman the orgartisers of Diversified Communities The principal activity of the corporations has
been the development of communities of single-family houses mos1y in the $17500 price range
although they have also built and leased large shopping center and other comrcial properties The
major project currently under way is the development of rLdential community on 555-acre site in
Medison Township Middlesex County known as Sayre Woods South and presently under construction
comprising 1769 houses schools and recreational facilitie For their interest in the Sayre Woodi

South sad other properti. developments and tracts the organisers are to receive 882500 st%ar.S of

coemon stock Oth.r properties are to be acquired for cash in substantial amounts subject to

existing mortgages

Of thi net proceeds of th stock sale $1039146 is to be used to acquire th asests of Rope

.L
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Hoss Inc company owned by the orgaaisers the us.ts consisting principally ft I1r
Shopping C.nter and th stock of komtown Water Company and Cantor end Ooldman

addition the company expects to acquire for $3850000 to be financed primarily by perehacs asis
ucrtglsgsS tract of land adjacent to Sayre Woods South auitable for residential 01 11UE$7 and

It anticipated that at least $1500000 of the net proceeds of th stock sale viii be bused for tb
acquisition and development of that property Tb balance of the proceeds wtU be added to gr1
funds for use as working capital

The prospectus lists Saul Cantor ma president and Paul Goldman as vice president After this

stock offering they will own 65.4% of the outstanding stock

REX-0.EUT CO PILES FOR OFFERING AND SECONDARY

Rek-O-Xut Company Inc 3819 108th St Corona filed registration statement 711
15630 with the SEC on September 25 1959 seeking registration of 214000 shares of con itock of
which 142666 shares are to be offered for public sale for the account of the issuing company and

71334 shares foi the account of the present holders thereof The stock is to be offered for public
sale at $3.50 per share through Lomasney Co for which it will receive $.385 coamiaeion per

share According to the prospectus the company has sold to David Lomasney and Carl 14 Lomb
Rhoades Co for the account of limited number of its partners and employees for investment each

5000 shares of comuon stock for $3020 or an aggregate of 10000 shares for $6040

The company designs engineers end produces line of high fidelity monophonic and stereophonic

components and it also builds professional diac recording machines and transcription turntables It

now hal outstanding 510000 shares of coimin stock in addition to certain indebtedness Net pro
ceeds to the company from its sale of additional stock as follows $40000 to repay one of its out
standing bank loans $24700 to repay loan from an officer and $60000 for the tooling and produc
tion of new items designed for stereophonic sound reproduction The balance will be utilised for

general corporate purposes

The five selling stockholders own all but 10000 of the 500000 outstanding con shares George

Silber president and Lillian Silber own 232719 and 55300 shares respectively They propose

to sell 33201 and 7890 shares respectively Victor Silber director proposes to sell 15719 of
his holdings of 110599 shares Addttional blocks of 7232 shares each are being iold by the trustses

for Marian Stlber and Richard Silber respectively whose holdings amount to 50691 shares each

TEXAS GAS TRANSMISSION PROPOSES PRERBZD STOCK OFFERING

Texas Gas Transmission Corporation 416 West Third St Oweusboro today filed rsgi.tr
tion statement File 2-15651 with the SEC seeking registration of 150000 shares of Second Preferred

Stock1 Convertible Series $100 par to be offered for public sal through an underwriting group
headed by Dillon Read Co Inc The dividend rate public offering price and ursdarwriUug tars
are to be supplied by amendment

Net proceeds of the sale of the preferred together with th proceeds from the contemplated sale

of an aggregate of $30000000 of long term debt securities are to be used for property additicss
and improvements The companys current construction program is estimated at $43000000

ADDU TONAL CONCORD FUND SNARES IN RIGIEW ION

Concord Pond Ins loiton investment company tiled an amendment on S.ptewher 25 1959 tt
registration statement Fit 2.10808 seeking registration of an additional 300000 shares of ocamon
stock

ou cc srocz 8USWED

Tb SIC has issued an order Release 34.6082 suspending trading in the con stock of
Jacobs Ce en the New York and Detroit Stock Exchanges and in the over-the-counter market for
further ten-day period Septeer 29 to October 1959 inclusive


