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DI3UR.MICE BANE SIOCK FUND PILES FOR OPFERIHC

Insurance Bank Stock Fund mc Third and Center Streets Little Rock Ark filed rsgistrm

iosi statement Wile 2-15621 with th SEC on September 22 1959 itching registration of 10000000
bsr.s of ccn stock Tb company was organised on July 20 1959 under Maryland 1.i as an Open-and

diversified tnv.stient company and the purpose for which it will engage in business are generally to

bold InVeSt and reinvest its funds in stock and scour iti.s p.xticulary in growth stocks including

those of l.gal ruerv hf insurance coapanis and banks Tb prospectus lists Lowell Cross as

prsstdent Investment fund Management Corporation will serve as undervrit.r-distributor$ and it vUl
also provide admiuistrativ supervisory and certain clerical services Supervisory services will

iclude investment supervision research facilities and advisory services

ISRAEL DEVZL0P CORP PROPOSES STOCK OFFERING

Israel Development Corporation 17 East list Street New York filed registration statement

Vile 2.15622 with the SIC on Sept.mb.r 22 1959 seeking registration of 200000 shares of coon
stock1 to be offered for public sole at $27.50 per share No underwriting is involved purchase

pricO of shares is payabl In cub or In Stat of Israel Independence Issue or Development Issue

Bands

Organised in 1931 the company purpos is to make fund available for the economic d.velopnt
of Israel It does this by establishing industtial mineral transportation and other productive

enterprises in Israel alon and in participation with others and by investing in .xistthg industrial
mineral transportation and other productiv enterprises in Israel The company owns no property
is clos.d-nd non-diversified investment company but reserves freedom to change to diversified

investnt company It amy has outstanding 400000 comeon shares Net proceeds of the additional

stock ..1 will be added to the companys general funds and will be available required for us
fro ti to time for such corporate purposes as the management may determine

WESTERN MSSMUUSS ELECTRIC PROPOSES BOND OF7ERfl

Wsstru Massachusetts Electric Company West Springfield Mass today filed registration state
ment Pile 2-15623 with the SEC seeking registration of $8000000 of First Mortgage Bonds Series

due 1989 to be offered for public sale at competitiv bidding tl.t proceeds of the bond .l will

be applied to the payment of outstanding bank loans and any remaining balance to the payment of demand

notes held by Western Massachusetts Companies parent Of this bank debt incurred in connection with

th companys construction program $4100000 is expected to be outstanding October 1959k The

coany estimates its 195961 construction expenditures at $21000000

KNOZ CLASS PROPOSES STOCK OPPERUIG

Knox Glass mc today filed registration statement Tile 215624 with the SEC

seeking registration of 200000 shares of capital stock to be offered for public sale through an

underwriting group headed by Smith Barney Go Tb public offering price and wid.n.rtttzig terms

are to be supplied by amsnd.snt
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Thi company is engaged in the manufacture and ..l of glass containers in wide wqrity

typsa and sties in both cisar and colored glass It oparatas nine nanufactuiring plants locat$ in

Psinsyiwania Mississippi Texas Indiana Conncticut and Mary1and The cospaa no has outst1e4j
3211.63 shares of tock plus certain indebtedness Met proceeds of the isis of additional staSh
together with the proceeds of the $2000000 in tarn loans fro banks and the $6000000 1aitSŁi
loan fro an institutional investor will be used in part to repay the existing tern and revolving
crdit loans aggrogating $50000O and to discharge the $2100000 short-tsr loan obtained in July
1959 to acquire the capital stock of The Buck Glass Company

Knox plans to establish new glass container plant in the southeastern part of the country
undar long-tern lease arrangement covering land and plant th terms of which have not been finally
negotiated The Company estimates that the construction costs to the 1s.sor will be about $2400000
Knox expects that it will be necesary that it provide approximately $3200000 for machiniry equip
rent and working capital for the proposed plant The balance of the proce.ds will be added to the

fund of the Company and used for general corporate purposes
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